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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 19, have 





Week ending August 12. 


j 


Clearings at— | 1897. 






~ 1508, |P. "Gone 
























































1899. » | 

2 | 3 3 
730,544 739,245,497] 467,685,884 
51870 61,029,740] 53,192;212 
,789| 085, 12,528,620 
608 17-001,958 11,906,568 
826 ett 1,481,895 
"205 1,508,652}  1,356567 
"912! 848,1 757.670 
"378 704,358 659,884 
7202/1 640/785 
"30( 378,500) __ 272,900 
73,785,108 
2'008°000 
1,993;917 
1319/3968 
1,105,129 
Lostons 

"552, 
been 
238 





Ss) 
& 518 
23 








“127,240,148 


been $1,521,936,61!, against $1,478,857,494 last week and | Pik 


$1,315,245.986 the corresponding week of last year. 





| Week Ending August 19. 





























CLEARINGS. | 

Returns by Telegraph. 1899. | 1828. |p. Cent. 
Now WOE. .....0..ccccccpecceee | $754,018,237 | $684,781,518 | +14°5 
BOSGOR Sy cSiiaie sc ccccscccsivovevecs | 06,470,735 79,120,505 +21°9 
Philadelphia.................... 72,904,783 56,744,001 | +28°5 
eee | 14,734,962 | 19,696,620 +16'1 
CUMOMEN scctivSeseecsssccee cones | 96,447,514 | 82,416,785 | +19-4 
Ce ME iSSb kilenatovesicpaies | 24,611,133 | 21,323,350 +15°4 
New Orleans..............eseeee | 5,788,092 | 4,524,119 | +27°9 

Seven cities, 5 days........ $1,096,975,406 $41,606,898 
Other cities, 5 days....... 163,041,264 140,017,491 +171 
Total all cities, 5 days...... $1,260,916,670 $1,08 1,624,389 +16°6 
All cities, 1 day..............085 261,019,941 233,621,597 11°7 
Total all cities for week....! $1,521,936,611 | $1,815,245,9886 +15°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We Pn Bovey 
of course, furnish them to-day, bank clearings being made 


up by the various clearing houses at noon on Saturday, and | 4 


hence in the above the twenty-four hours of the week 

have to be in all cases estimated, as we go to press Friday night, 
We present below our usual detail 

vious week, co the returns for the period ending with 


Saturday noon, Aug, 12, 
2 week in 18, ane and the results for the corresponding 


and 1896 are also given. In com 
preceding week there is a decrease in the 
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THE FINANCIAL SITUATION. 

The money market the past week has been slightly 
easier as a result of the decided gain in reserve indi- 
cated by the Clearing-House statement of last Satur- 
day. In gathering our bank figures the previous day, 
Friday, we were told by bank officers of some of our 
leading institutions of a report current in banking 
circles that the reserve was to be largely in- 
creased in the return to be made public the next 
day. Our figures only showed what we pub- 
fished, which indicated an increase only about 
one-third of the actual. Stocks have as a rule 
been slightly stronger, and towards the close of the 
week higher. This turn is in part in response to 
easier money, but in large measure due to the weekly 
increasing confidence which the industrial outlook 
induces. Otherwise the nature of the market has not 
materially changed. In the fore part of the week it 
was strong and weak by turns. Quite violent fluctu- 
ations of individual properties were a frequent occur- 
rence, but they were stocks of a more or less speculative 
character. In railroad securities the changes were as 
a rule slight, some were higher while others were off a 
trifle; but later such properties have by force of the 
financial and commercial surroundings made a further 
advance. The truth is, it looks as if the better class 
of roads could not much longer resist the opportunity 
which continued large earnings presents of dividing 
more of their income among their stockholders. If 
they are thus about to accept the logic of events, it 
would not be surprising were investors who have here- 
tofore taken bonds alone (now forsooth so high as to 
return only 34 per cent, out of which 24 per 
cent taxes are claimed) should draw the line less 
strictly. 





Another remarkable trade exhibit has been made 
public this week by the Bureau of Statistics. The 
statement is for July, and we give it in full with other 
months and years for comparison, on page 365. It indi- 
cates the most notable movement of merchandise out 
of the country (valued at $94,908,000) that has ever 
occurred in July. Indeed, the total is large for any 
month except those very few months every year when 
the exports of our agricultural products are at their 
maximum. In 1898 (hitherto the most remarkable 
year of our foreign trade) the merchandise exports in 
July were only $72,525,000, showing an excess in July 
1899 of $22,383,000. It is that ‘material gain whish 
makes the statement so significant. No one 
needs to be told that every successive month in 
which an increase is established over the large 
exports in the corresponding month of the pre 
vious year adds encouragement to a belief in the per- 
manency of the more comprehensive character of the 
articles included in the movement. That is so, as 
we have often shown, because the increase is a record 
not of an enlarged shipment of agricultural staples, 
but of general merchandise, in good part products of 
the factory and foandry which have only in a small 
way contributed to our exports until recent years. So 
long as this development continues to progress our 
financial condition must remain vigorous. A special 


reason why the question of continuance becomes more 
promising with each succeeding favorable return, is 
because the later record proves that the rise in the 
values of commodities here had not up to that date 
interfered with the growth in the movement; at the 





same time a fact to be remembered, one which has 
hitherto contributed to the safety of the situation 
here, is that prices have risen in Europe as well as in 
America. Would not, therefore, a fall in values there 
presage a drop in prices here or else a decrease in 
shipments ? 

Smaller imports than in previous months was also 
one of the conditions of the July exhibit. That total 
reached over 70 million dollars (#70,161,000) in May 
1899. The May result appears to be the maximum 
thus far under the present tariff. In June the cor- 
responding figures were $61,757,000 and in July they 
were only $59,925,000. As a consequence of these 
smaller imports and larger exports in July the 
net favorable merchandise balance reported was 
$34,983,000, a total never before equaled in that 
month; indeed, the nearest approach to it was in 
1898, when the similar total was $21,541,000; in 1897 it 
was $17,429,000, and in all recent years it was even less 
than in 1897. Another interesting fact the statement 
discloses is the gold movement forthe month. We gay 
it is interesting because it so clearly illustrates the 
two-fold tidal action of the metal the whole of the 
seven months of 1899—the flow having been both 
ways, in and out, every month of the year. That is 
to say, while New York in July exported about 24 
million dollars gold, San Francisco and other 
ports imported 2? million dollars, so that instead of 
there being a net export of the metal in that month 
there was a net import of $308,000. This double 
feature is, as we have said, typical of the year’s move- 
ment, and almost seems to demonstrate some sort of 
manipulation. We have on one hand a continuous 
record, kept up through the seven months, of an out- 
flow at New York for Europe, etc., reaching $30,141,- 
000, and a concurrent record kept up of an inflow at 
San Francisco, etc., from Australia, etc., of $26,283,- 
000, resulting in a total net export of gold of only 
$3,858,000. 

Another peculiarity of the present exhibit is that 
the net exports of silver the last three months have 
reached only $4,646,000, against $6,968,000 the same 
three months of 1898. We should add, however, that 
a net of about 44 million dollars of silver was exported 
in each of the first two months of 1899, so that the 
net total exports of that metal for seven months is 
just about the same as for thesame months of last year, 
being $13,955,000 in 1899, against $13,936,000 in 1898. 
The net totals were larger in all previous years 
since 1893. It may be asked, what becomes 
of the surplus production? The surplus is not 
as large as many people may think. ‘These export 
figures are, we presume, commercial values. We are 
only producing (commercial values) about $2,700,000 
of silver per month; expressed in coining values the 
product would be about $6,000,000 per month. For 
the seven months the product would be in commercial 
values $18,900,000. Deduct from that, say, $14 00,- 
000 exported for the seven months would leave for 
home consumption and in hands of producers only 
$4,900,000 (commercial values), or about $11,000,000 
coining values. If from that be taken $7,000,000 for 
manufacture there would be but $4,000,000 left, a part 
of which has no doubt been minted. 





As those who read our article on the c: mpany’s a0- 
nual report last week must have surmised would be 
the case, the directors of the Chesapeake & Ohio met 
this week and declared a dividend of 1 per cent upon 
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the company’s stock. This is the first dividend made by 
the company, and the event is one of more than ordi- 
nary significance. The surplus for the year was $706,131 
and the dividend will take $605,000 of the amount. 
The company might have paid 1 per cent the year pre- 
ceding, but preferred to apply the money in other ways. 
That a property situated as the Chesapeake & Ohio 


payable September 2, means that these shares are now 
getting two per cent where previously they had jbeen 
getting only one per cent per year. The first pre- 
ferred stock of course has been for some time receiv- 
ing the full four per cent to which it is entitled, but 
dividends on the second preferr+d stock have not un- 
til now been at any regular dates. The first payment 


is should have been brought up to the dividend | on these shares was made July 1898, the second divi- 


basis is an achievement of no mean order, and reflects 
the greatest credit upon those who have managed its 


affairs during the last ten years. 


dend of one per cent did not come until March 3 1899. 
The third dividend, now announced for September, 


just six months after the March dividend, evidently 


We have often pointed out the problem that con- | indicates that the stock is on a two per cent basis and 
fronted the management when they took the enterprise | that one per cent is to be paid semi-annually in March 
in their hands. The nature of the country traversed by | and September. The Iowa Central, too, which last 
the line and the character of the traffic on which it | March made its firat dividend (14 per cent) since 1892 
must rely were such that it was absolutely necessary | has announced another dividend of the same amount 
that it should be able to do business at very low aver- | payable in September. 


agerates. In other words, success depended entirely 
upon the ability to make a profit on rates which on 





One of the gratifying events of the week has been 


other roads and under other conditions would mean/|the termination of the strike of the ore smelters in 
bankruptcy. How the problem was solved is shown in| Colorado, which was begun on the 15th of last June. 
the fact which we brought out last week, namely |The strike was ended by the action of the men them- 
that the company’s average train-load for the twelve|selves. Some of the strikers had been getting restive 
months ending June 30 1899 reached the remarkable | under the enforced idleness, and at several of the 
figure of 425 tons. Railroad men alone know what | plants the applications of employes for re-instatement 
this means, and railroad men above all others speak | were sufficiently numerous to warrant preparations 
in the most glowing terms of Mr. Ingall’s achieve-| for getting the smelters in running order again. Ac- 


ment. 


cordingly the executive committee of the Smelter- 


A fact which should not be lost sight of, in consid-| men’s Union in Denver, at a meeting last Sunday, 
ering what has been accomplished, is that the problem|recommended that the strike be abandoned, 
to be met has been becoming each year an increas-|and the Union, by a unanimous vote, adopted 
ingly difficult one. When Mr. Ingalls took hold,|the recommendation. The ending of the 
average rates still ruled above half a cent a ton amile, | strike comes at a very opportune moment. Mining 
which was then considered an inordinately low fig-|and smelting are such important industries in Colo- 
ure. In the late year the average realized was only | rado that the strike threatened, if prolonged, to have 
3°62 mills, and coal to tidewater had to be taken at| very serious results for all industrial interests, giving 
an average of but 2°21 mills. The dividend was} Colorado a set-back at a time when all other States 
earned on the basis of these low rates. Imagine what | were enjoying growing prosperity. Up to the pres- 
the return would be to the shareholders to-day if the;}ent time the effects have been reflected to a 
road could obtain the rate of 5 mills per ton mile|comparatively small extent in the returns of 


which prevailed but a few years ago. The Chesa-|t 
peake & Ohio, of course, has certain advantages as to|f 


he transportation companies, since supplies of ore 
rom the mines kept coming forward, but latest ac- 


grades which favor the making of records in the way|counts showed that the lines were fast becoming 
of heavy train-loads, but these advantages existed be-| blocked with cars filled with ore which could not be 
fore, and yet the train-load then was but half what it | disposed of, since the smelter establishments were not 
isnow. Mr. Ingalls had the backing of important | open to take care of it. The strike must therefore 
banking interests in carrying out the financial ar-| before long have resulted in a pretty general stoppage 
Tangements connected with the work of rehabilitating | of work, and then railroad revenues must have under- 
the property, and it must be pleasing to them that| gone very serious contraction. Happily such a situa- 


their faith in the enterprise and those managing |t 
it has been so completely justified. 





ion has now been avoided. 





The market for money has been easier this week, 


Besides the dividend on Chesapeake & Ohio there| with the supply on call a little in excess of the de- 
have been other dividend announcements this week | mand, but without any pressure of offerings. This 


of an encouraging kind. For instance, the Southern | c 


ondition of call loans has imparted an easier tone to 


Railway has declared one per cent on its preferred | time loans on stock collateral, though rates have not 
shares, payment to be made in October. ‘The stock | materially changed. A better feeling is noticeable in 
received one per cent last January, too, and one per| the market for commercial paper and one feature is 
cent likewise in January 1898 and January 1897. But|some inquiry from city buyers, most of whom have 
these were simply annual dividends. The payment| recently been out of the market. Money on call, 
now, out of the customary time, obviously foreshad-| representing bankers’ balances, has loaned at the 
ows more frequent returns. We review the com-| Stock Exchange during the week at 3 per cent and 
pany’s annual report on a subsequent page and show | at 2 per cent, but as the majority of the loans have 


that the results are most gratifying. The com-|b 


een at the higher rate, and as comparatively small 


pany actually earned nearly 34 per cent for the pre- | amounts of money have been loaned at 2 per cent, the 
ferred shares. The St. Louis & San Francisco is| average haa been a fraction under 3 per cent, or about 
another company that is making enlarged distribu-|2$ per cent. On Monday the range was from 3 per 
tions. At least the dividend of one per cent an-| cent to 2 per cent, with the.bulk of the business at 3 





nounced last week on the second preferred shares, 'p 


er cent. On Tuesday, Wednesday and Thursday 
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loans were at 3 per ‘cent and. at 24 per cent, with the 
majority at 3 per cent. On Friday the range was 
from 2 per cent to 2} per cent, with the bulk of the 
business at 24 per cent. Banks and trust companies 
quote 3 per cent as the minimum, though some loan 
at 34 per cent. Time contracts, as above noted, 
have been easier in tone. The demand, especially 
for long dates, has been good, while the offerings 
have been fairly liberal. One loan on strictly first- 
class collateral is reported to have been made at 44 
per cent for four months, and this transaction may 
be regarded as an indication of the condition of the 
market. Quotations are 4 per cent for sixty to ninety 
days and 44 @ 5 per cent for four to six months, on 
good mixed Stock Exchange collateral. Buying of com- 
mercial paper by banks in Western cities, which was 
noticeable feature last week, still continues, and 
it is reported that considerable amounts of New 
York paper have thus been absorbed. Another 
feature, as above noted, is an inquiry from 
city buyers. Rates are 44@44 per cent for 
sixty to ninety day endorsed bills receivable, 44@5 
per cent for prime and 54@6 per cent for good four 
to six months’ single names. ‘There do not appear 
to have been any unusual movements of money this 
week. Canadian bankers report that none of the 
gold which was shipped to Montreal during the re- 
cent flurry has as yet been returned, probably zor the 
reason that money is now in good demand in Canada 
for crop purposes. The Canadian banks have re 
ceived only moderate amounts of bullion, not to ex- 
ceed $100,000, and very little money from San Fran- 
cisco on account of the movement of Klondike gold. 
Notwithstanding the Superintendent of the Mint at 
San Francisco hasan additional credit of $1,250,000 
with the Assistant Treasurer at New York, no im- 
portant drafts have been made against the credit. 
Banks having large correspondence note only a slight 
inquiry for money from the West and North West, and 
this is regarded as an indication that the cash reserves 
in the country banks are still ample for current needs. 





The European political situation remains undis. 
turbed, though there is more or less excitement in 
Paris and at Rennes in consequence of the Dreyfus 
trial. The Bank of England minimum rate of dis- 
count remains unchanged at 34 per cent. The cable 
reports discounts of sixty to ninety-day bank bills in 
London, 3$ per cent. The open-market rate at Paris 
is 24 per cent, and at Berlin and at Frankfort it is 43 
per cent. According to our special cable from London 
the Bank of England gained £678,939 bullion during 
the week and held £34,196,838 at the close of the week. 
Our correspondent further advises us that the gain was 
due to the export of £400,000 to the Cape, to receipts 
of £258,000 net from the interior of Great Britain, and 
to imports of £821,000, of which £569,000 were bought 
in the open market, £246,000 were from Germany and 
£6,000 from Portugul. 





The foreign exchange market was firm early in the 
week, influenced in part by some expectation that 
there would be a rise in the Bank of England mini- 
mum rate of discount. The chief influence, however, 
was a demand to cover bills previously sold, and also 
an inquiry to renew speculative contracts. The mar- 
ket had had rather a sharp decline during the 
previous fortnight, and when it began to react 


of bills somewhat hastened the @ recovery. “Suill an- 
other reason assigned for the firm tone was the small 
supply of bills. The offerings of spot commercial 
drafts are not liberal and bankers report that the bills 
are chiefly those drawn against corn, oats and provis- 
ions. On Thursday when it was announced that no 
change had been made in the Bank of England min- 
imum rate of discount the tone of the market grew 
easier. Bankers who are ina position pretty accur- 
ately to forecast the market conditions venture the 
prophecy that there will be no gold exports, at least for 
the next sixty days, and that there will be no withdraw- 
als of gold from the Bank of England for shipment to 
this country this year. Though some gold may be im- 
ported, the metal will probably be taken from the open 
market in London. (old arrivals reported at the 
New York Custom House this week were $29,867. 

Nominal rates for exchange were 4 834 for sixty- 
day and 4 87 for sight on Monday, but on the follow- 
ing day and thereafter the range for short was from 
4 87 to 4 874, only one of the drawers, however, post- 
ing the higher figure. Rates for actual business 
opened on Monday unchanged compared with those 
at the close on Friday of last week, at 4 824@4 823 
for long, 4 86@4 864 for short and 4 863@4 87 for 
cables. The tone was dull and steady, but on the 
following day it grew firmer, and rates for actual busi- 
ness advanced one-quarter of a cent, to 4 823@4 83 
for long, 4 864@4 864 for short and 4 87@4 874 for 
cables. On Wednesday there was a further rise of 
one-quarter of a cent in rates for actual business in 
long and short, to 4 83@4 83} for the former and 
4 864@4 86% for the latter, while cables remained un- 
changed. On Thursday, as above noted, the market 
grew easier, and rats for actual business in long and 
short were reduced one-quarter of a cent, to 4 823@ 
483 for the former and 4 864@4 864 for the latter, 
cables remaining unaltered. The tone was firm on 
Friday and rates for actual business in long sterling 
were advanced one-quarter of a cent, those for short 
and for cables remaining unchanged. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 


























FR Mon., | Tugs.,| Wep., | Ta FRI. 
Aw, Tih. Aug. 14.)Aug. 15. Aug. 16, Aug. Oty Aug. is. 
§ 60 days. 4 8314 83: 83! 83. 6 S349 
Brown Bros..... (sieht | 487 poe is cre bs 
Baring, 60 days. aie RBG RBG 83% ae 8314 
Magoun & Co.. {Stents .| 487 87 S74 8746 874g 874 
Bank British 60 days.| 4 831g RE 831g 83.6 821g Bike 
No. America... {Signe .| 487 or 37 87 87 87 
Bank of 60 a: 4 836 83 83) S3lg S36 ee 
Mootreal....... Sig ht....] 487 ‘ Sy ay 87" 87 87 
Canaéian Bank {0 days. 4 83i6 8 SBIg RBG 835 Rig 
of Commerce.. ( Sight....| 487 ay 87 87 87 87 
Heidelbach, Ick- (60 days. 482 83 St 831g 831g 8336 
elheimer & Co. ( Sight....| 4.87 ta a 87 87 a 
6 60 gays. 483 8 83} 83) 83) 83% 
Lazard Freres... 4 signt,...| 4.87 Se | ore | Se | S| 8 
ey Bk. (60 days. 83) RY! 83) 83) RBG S36 
anada..... ‘ Siebt....' 4 iar” a7” a a7” 87 87 











The market closed steady on Friday, with rates 
for actual business 4 83@4 #3} for long, 4 864@4 S04 
for short and 4 87@4 87} for cables. Commercial 
on banks 4 823@4 82? and documents for payment 
4 82@4 834. Cotton for payment 4 82@4 824, cot- 
ton for acceptance 4 824@482jand grain for payment 
4 83@4 83}. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 


Week Ending August 18, 1€90, 





Net Interior 
Movement. 


$23,000 


iby Shi i by | 
N. Y. Banks.| N. ¥. Banks. 


"$3,723,000 | $3,700,000 | Gain. 











the execution of deferred orders for the purchase 





I 5 ci coaccgvncess seep sevoter hanes 
NN 50 5.25552.. 5 IAD cabdes 487,000 400,000 | Gain. _. 57,000 
__ Total gold and legal tenders..... "$4,210,000 | $4,100,000 | Gain. $110,000 
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With the Sub-Treasury operations the result is as 


follows: 





Out of 
Banks. 


Net Change in 
Bank Holdings. 


Into 


Week Ending August 18, 1899. Banks. 


Banks interior moveme 


Sub- Treasury operations.....-------- 600,000 


23,400,000 22,800,000 | Gain. 
Total gold and legal tenders. ....| $27,610,000 | 26,900,000 | Gain. $710,000 


~ ‘The following table indicates the amount of bullion 
in the principal European banks. 















































August 17, 1899. August 18, 1898, 
Bank 0, - * j ; 
‘ r Gold. Silver. Total. Gold, Silver. Total. 
£ £ “ £ £ £ 
England...... 34,196,838] ....--+++- 3 196,688) bap iay eseeeeees 84,984,867 
France.......- 77,011,501 47,961,792) 124,973,203 75,413,936|49,818,894 | 125,232,880 
Germany* 27,831,000] 14,837,000| 42,168,000) 28,624,000) 14,746,000} 43,370,000 
Russia we 94,358,000] 5,221,000) 99,579,000 109,400,000] 4,368,000; 113,768,000 
Kink ttona’y 36,507,000] 12,719,000 49,318,000, 34,988,000112,609,000] 47,597,000 
Spain .......-. 12,960,000 13,560,000) 26,529,000) 10,411,000] 5,245,000) 15,656,000 
TREAT osascnaens 15,587,000] 2,281,000} 17,868,000, 14,958,000) 2,094,000) 17,052,000 
Netherlands..|} 2,744,000} 6,036,000 8,780,000) 4,280,000 6,875,000] 11,155,000 
Nat.Belg’m*..| 2,943,000) 1,471,000) 4,414,000 2,925,000] 1,462,000] 4,387,000 
Tot.this week [304,228,339 103595792 407,824,131 315,954,853 97,217,804 413,202,747 


Tot, prev. w'k (304,133,472, 103281757 407,415,220 816,069,554 97,029,475 413.099,029 














SOUTHERN RAILWAY’S PROGRESS. 
We print to-day on subsequent pages the annual 
report of the Southern Railway Company for the 
fiscal year ending June 301899. ‘The report shows 
that in this period the company earned a surplus over 
and above the cost of operations and all fixed charges 
of more than two million dollars—in exact figures 
$2,094,519. This bare statement indicates better 
than anything else the character of the year’s results 
and the striking progress which the company has 
made during the brief period of its existence, for the 
present is only the fifth annual report made. A¢ 
$2,094,519 the surplus compares witha surplus of only 
half that amount, namely $1,007,013, on the opera- 
tions of the previous year, and with but $445,919 on 
the operations of two years ago. 
Perhaps to the security holders added significance 
will be given to these results if we say that this sur- 
plus of $2,094,519 is equal to nearly 34 per cent on 
the $60,000,000 of preferred stock outstanding. 
Who would have supposed in 1894 when this company 
was evolved out of the wreck of the old Richmond & 
West Point Terminal properties that in the fifth year 
of its existence it would be able to make such a hand- 
some return for the preferred shareholders. We ven- 
ture to say thatif sucha suggestion had been seriously 
made at that time, it would have been dismissed as 
not deserving of any consideration. There never 
was a big system of roads so thoroughly discredited 
as was the Richmond Terminal. The future seemed 
to be absolutely without hope. Several attempts had 
been made at reorganization, each without success. 
Even after Drexel, Morgan & Co. were finally induced 
to undertake the task (that being the one resource 
left to the unfortunate security holders), the outlook 
was far from assuring. ‘The knife was applied un- 
sparingly in the endeavor to restore vitality to the 
moribund concern, but no one thought of such a 
thing as dividends becoming assured in the immediate 
future. The most that any one dared hope was that 
under the drastic treatment that had been resorted to 
the new company might be able to earn its fixed 
charges, as they gradually increased year by year 
under the graded scale of interest payments provided 
in the reorganization. 
The outcome now disclosed serves to reveal the 
possibilities of sound railroad undertakings in the 
United States under a progressive and far-sighted 


management attended by favorable conditions as to 
trade and business. Only last year the preferred 
shares of this company, on which we now see 34 per 
cent was earned during the late twelve months, sold 
in this market below 24. Then the earning capacity 
of the property under new methods and new manage- 
ment had not yet become manifest. With decidedly 
trying conditions the new management was producing 
most satisfactory results. But it needed a period of 
prosperity to show what had really been accomplished. 
The problems to meet were different from those in 
the Chesapeake & Ohio case, but they were none the 
less difficult nor none the less urgent. The require- 
ments were as completely met in the one instance as 
in the other. Let no one imagine that the old Rich- 
mond Terminal was simply a financial wreck. Physi. 
cally it was, if possible, even in a worse state. The 
condition of some of the lines was such as to excite 
ridicule. If testimony were wanted on this point the 
report submitted by the reorganizers when they pre- 
sented their scheme of reorganization would furnish 
the needed evidence. 

But all this was quickly changed. Through the 
means provided by the reorganization plan, re- 
enforced by a liberal application of earnings to better- 
ments, the standard was raised, and the property put 
in condition to render transportation service satis- 
factorily and economically. To those who were watch- 
ing the work of rehabilitation, it was evident two vears 
ago that with the growth and development of the 
Southern country this vast system of roads must soon 
make a gratifying record, and one which those with 
limited powers of discernment would regard with sur- 
prise. The company paid a first dividend of one 
per cent on the preferred stock as early as 1897, 
but this, while quite remarkable under the circum: 
stances, did not encourage very extravagant expec- 
tations, since the surplus out of which it came was 
@ comparatively meagre one. Really, however, it was 
indicative of what was tocome. The property had 
been put in condition to handle traffic with economy 
and dispatch, and when trade activity furnished the 
opportunity, the company was certain to show what it 
was capable of under the new methods. Trade 
activity has come and the fruits appear in the report 
now before us. 

A very large addition was made to the mileage of 
the system during the twelve months, the new lines 
acquired footing up over seven hundred miles, raising 
the system to nearly six thousand miles—5,958 miles. 
The new acquisitions include the Mobile & Birmingham, 
the South Carolina & Georgia, and several others. 
They appear all to have been acquired on favorable 
terms, and to give strength and solidity to the system. 
On account of the increase in the extent of road 
operated, comparisons as to earnings and operations 
are ina measure disturbed. On an average of 5,377 
miles in 1898-9 as against 4,937 miles in 1897-8, gross 
earnings increased over 4} million dollars and net 
earnings $1,403,000. A table is presented, however, 
showing what the addition would be on the same basis 
of mileage, from which it appears that even on this 
basis there is an increase of $2,620,588 gross and of 
$959,899 net. The improvement is nearly evenly 
divided between the passenger und the freight de~ 
partments. 

It is worth noting, too, that the Southern obtains 
by no means high rates for its service; on a system of 








such dimensions, containing so large a proportion of 
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branches, a pretty high average would be not at all 
strange. The fact is, however, the Southern Road 
has for some years been realizing less than a cent 
a ton a mile, and in the late year suffered a fur- 
ther important decline, bringing the figures for 
1898 9 down to only 897 thousandths of a cent, 
against 922 thousandths in 1897-8 and 936 thou- 
sandths in 1896-7. This relatively low average rate 
(for a system of this kind) makes the fact that the 
company should have been able to net a surplus of 
over two million dollars all the more gratifying. The 
report tells us, too, that the policy of charging to 
capital account only such expenditures as represent 
the cost of new and additional property has been rig- 
idly adhered to, that all betterments to properties pre- 
viously owned have been charged to operating ex- 
penses. We maypoint out that the well-known firm of 
Patterson, Corwin & Patterson, expert accountants, 
have examined the accounts of this company, as they 
did those of the Chesapeake & Ohio, and they certify 
that all entries and charges have been properly made. 

The year’s surplus of two million dollars may be 
said to exist entirely in the shape of cash, the balance 
sheet showing $3,388,675 of actual cash in the com- 
pany’s possession on June 30. The amount required 
to pay avother dividend of one per cent upon the pre- 
ferred stock has already been charged to profit and 
loss as of June 30 1899, and yesterday the directors 
met and declared the dividend, it being payable Oc- 
tober 4. 

As to the future, the great feature of strength is 
the development of the iron industry in the South. 
On that point we can do no better than quote Presi- 
dent Spencer’s terse and yet comprehensive re- 
marks. He says: ‘‘ The development of manufactur- 
ing industries in the South and upon the Southern 
Railway Company’s lines continues to be very marked 
and encouraging. The greatest activity is in connection 
with the iron industry, and in the manufacture of 
textile fabrics, but there is also a steady growth in 
diversified manufactures, including such articles as 
wagons, furniture, agricultural implements, brick and 
tiles, glassware, canned goods, leather, etc. The most 
important development of recent years, however, is 
the inauguration on a large and substantial scale of 
the manufacture of Southern iron into steel by the 
open-hearth or basic process. With this industry 
firmly established, as it now promises to be, the mar- 
ket for the output of Southern furnaces will be greatly 
widened, and the advantages of the South in the mat- 
ter of cheap production of pig iron will be still further 
emphasized, to the increased profit and benefit of 
that entire section of country, not only in the sale of 
the steel itself, but in the creation of numerous col- 
lateral manufactories for converting it into finished 
products.” 














VALUE OF STREET RAILWAY FRANCHISES. 

Not only in New York but in other States much 
attention is being directed to the subject of street 
railway franchises. In this State the matter is of in- 
terest in connection with the new tax law, which has 
created such a stir and whose provisions are yet to be 
construed and applied. In the other States the sub- 
ject comes up either in connection with proposals to 
levy larger taxes or suggestions to reduce fares. Very 
hazy ideas prevail as to what these franchises consist 
of and what their value is. This gives interest and 
timeliness to a very instructive address delivered by 








Edwin B. Gager before a committee of the Connecti- 
cut Logislature while it was considering a large num- 
ber of bills with reference to franchises, transfers and 
fares. In this address Mr. Gager undertook to define 
a franchise, and at the same time corrected a good 
deal of misinformation as to the value and profitable- 
ness of the same. 

He pointed out that the franchise upon which 
so much stress is laid is not the right to be a 
corporation. That right, which is a franchise, is 
common to all corporations, whether created under 
the general law or by special act of the Legislature. 
The franchise to which the public refers is the right 
obtained from the legislature to lay down and Op- 
erate a street railway in the streets and highways 
without paying for such a right by way of purchase. 
This right is claimed to be a free right of way through 
the streets, of great pecuniary value, given without 
compensation to the State or to the municipality. 
What is the right thus conferred? asks Mr. Gager. 
It is the right to operate vehicles or cars in the 
streets. These cars are the cheapest and most com- 
fortable means of local travel yet devised, which for 
most distances one can hire for one’s personal 
use for five cents. This right, therefore, is 
really a right which enables the people to travel 
frequently, speedily, comfortably and cheaply. The 
only thing about it rendering a franchise necessary is 
that in order to furnish such a service these vehicles 
must run over a prepared surface or track. In no 
other respect does the street car differ from the or- 
dinary “bus. Any man may establish a line of ’busses 
in almost any State without a franchise and without 
compensation for the use of the streets. No one 
would think of imposing special burdens on him. 
And he is not obliged to take care of a strip of road 
nearly nine feet wide for a single track, at his own 
expense, pay taxes besides, and then furnish the 
cheapest service in the world. 

Mr. Gager quotes approvingly from the remarks of 
the Massachusetts Railway Commissioners in one of 
their recent reports, in which they say that the street 
railway is not to be regarded as an intruder, having 
no legitimate place or right to be on the public street. 
It is nothing more nor less than an improved method 
of public highway travel. The use of the highway by 
one method of travel necessarily interferes to a greater 
or less extent with the convenience and safety of its 
use by other methods. ‘There are well known incon- 
veniences and dangers to other travelers attending the 
use of the highway by travelers in street cars. Yet 
conceding this, it must nevertheless be admitted that 
there is no known method of conveyance by which 
such large numbers of persons can be transported 
through the streets with so much convenience, expe- 
dition and safety to themselves and other travelers, 
with so little noise, confusion and dirt, and with so 
little obstruction and wear and tear of the street as by 
the electric railway. 

Mr. Gager has a definition of a franchise which, it 
seems to us, is the best that has yet been suggested. 
He says # franchise, to have a financial value as such, 
must be of such a nature that it will enable its owner 
to reap a financial profit from its possession in excess 
of a reasonable profit on his property investment. 
For illustration a patent-right isa franchise. That 
right, or franchise, is of value when it enables its 
owner to gain a profit or reward beyond the normal 
return on the capital invested. If, for instance, @ 
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article sells for $2 00 where, if open to gen- 
pc pce hy it could be sold at $100 and at 
the same time secure the normal return on the capi- 
tal invested in its manufacture, then this extra dollar 
represents the value of the franchise secured by the 
patent. If street railway company can, by the use of 
its franchise to run in the highways, secure a return far 
in excess of the normal return required by its invest- 
ment and the risks of its business, so that its prop- 
erty is worth largely in excess of what bas been put 
into it, such excess would represent the value, the 
financial value, as an asset, of its franchise. 

He then demonstrates that no such value exists, 
citing the case of the Connecticut and Massachusetts 
roads in support of his assertion. His remarks are of 
general application. ‘‘The more we study the re- 
ports,” he says, ‘and the more we learn about the 
narrow margin of profit after paying all expenses of 
operation, maintenance of track and roadway, and 
taxes, the less sball we feel inclined to look at street 
railways as furnishing any short and easy road to 
wealth. The cold fact is, taking them generally, that 
thus far the riding public and the local property own- 
ers have been the gainers. Stockholders have in- 
vested on faith in ultimate results which have not 
yet been realized. The best of the roads have done 
no better than a fairly successful manufactaring or 
mercantile business. If they are left to themselves 
to conduct their business on ordinary business princi- 
ples, without spasmodic, uncertain and almost surely 
disastrous legislative interference, the public will be 
better served and the just claims of those who have 
invested their money better protected.” 

What is true of Connecticut roads Mr. Gager 
finds is true of the Massachusetts roads, and he makes 
citations from the reports of the Massachusette 
Commissioners bearing out that view. We do not 
repeat these citations, because we have in the past 
frequently referred tothem. Mr. Gager clinches the 
argument by saying that if this conclusion as to profits 
is correct, then it follows that every proposed law 
based on the idea of valuable franchises and excessive 
profits, and which must result directly or indirectly 
in diminishing these profits, must be rejected because 
the assumed conditions do not in fact exist. There 
is food for reflection in these thoughtful words. The 
address was made some time ago, but we have not 
previously had room to refer to it. 














BRITISH TRADE ACTIVITY AND THE 
DECLINE IN CONSOLS*. 


Never, perhaps, has trade in the United Kingdom 
been more active or more prosperous than it is at 
present, and it is drawing away very large amounts 
of money. Every one inclined to work is sure of 
employment. Wages are high; prices have been 
steadily advanced for a year and a half, and therefore 
it requires very much more capital to carry on a 
business now than it did 12 months ago. 

There is an exceptional outflow of money in conse- 
quence from London to the interior, especially the out 
flow of coin is very great. In England, it will be recol- 
lected, no bank-note of less than £5 can be issued, and 
consequently the sovereign and half-sovereign are in 
great demand for paying wages. In Ireland and in 
Scotland £1 notes are issued, and consequently gold is 
not so much used in those two countries as in England. 





But even there gold is much more in circulation than 
it was a little while ago. Indeed, one of the difficul- 
ties of the Bank of England just now in replenishing 
its gold reserve is the very great drain upon it for 
sovereigns and half-sovereigns. The Bank, under its 
new Governor, has departed from the unwise rules 
laid down by his predecessor, and gold is now flowing 
in in very large amounts. But even so, the efflux of 
coin for the great manufacturing districts and for 
harvesting is telling upon the Bank. 

Moreover, the great demand for capital on account 
of the activity of trade is one of the causes of the 
steady decline in the price of consols. Bankers and 
other great capitalists are selling their consols toemploy 
the proceeds more profitably in financing trade. But 
that is only one of the causes. For a great many 
years the new money deposited in the savings banks 
has averaged from 8 to 10 millions sterling per annum, 
and far the greater part of this immense sum has 
been invested in consols. A certain portion, it is 
true, has been utilized for lending to the local an- 
thorities ; but much the larger part has been in- 
vested in consols. One consequence was that the 
price of consols, which bear only 2? per cent interest 
and which in a short time will pay only 24 per cent, 
was run up at one time to 115. The Chancellor of 
the Exchequer is unwilling to go on buying at this 
high premium, and he is proposing now to lend 
largely out of the savings’ banks’ deposits to the 
Crown Colonies and even to India. 

The diversion of so immense a sum as the savings 
banks’ deposits from the consols market would neces- 
sarily and naturally have brought about a great fall 
in the price under any circumstances. The fall 
is now being accelerated by the demand for accom- 
modation made upon bankers by traders, and the 
willingness of bankers to get out of consols now that 
they see the Government is no longer a buyer. 

For a time the steady fall in consols caused some 
little apprehension in the country. It was thonght to 
imply that politics were less serene than they seemed. 
Now, however, the matter has become more clrarly 
understood. It is really a case of diversion of capital 
into other channels. 








ITEMS ABOUT BANKS, BANKERS AND TRUSTCO’S., 

—The sales of bank stocks at auction this week amount to 
142 shares. Of trust companies’ stocks 862 + hares were dealt 
in. No sales of either class of shares were made at the 
Stock Exchange. Fvllowing is our usual table: 





Shares. BaNks—New York. Price. Last previous sale. 
80 Broadway Bank, National......... 2471, July '99— 245 
50 Fourth National Bank.............. 1¥1% Aug. ’99— 113% 
12 Hanover National Bank........... 755 duly ’"99— 734 

TRUST COMPANIES—New York, 

45 America, Trust Co. of......... Sebacs 291-294% Aug.’99— 298% 
i cnsnindictis cope pocespes 385-385% Jnne’99— 40214 
5 Continental Trust........ ........... 375% Mch ’99— 290 

25 Farmers’ Loan & Trust....... ..... 1435 Aug. ’99— 1441 

120 International Banking & Trust.... 160-1619 Auyg.’99-— 167% 
12 N. Y. Life Insurance & Truat...... 1500 July ’99— 1487 
35 State Trust... ..............0.00000e 425% July ’99— 415% 

100 United States Trust................. 16207 Aug. '99 - 1620 


—The Bank of Pittsburg, Pa., capital $1,165,150 and surplus 
$690,957, proposes to change from a State to a national insti- 
tution. A call has been issued for a meeting of stockholders 
of the bank to be held September 27 to take action in the 
matter of the contemplated change. The reason assigned 
therefor is that such change will enable the bank to act asa 
reserve depository for other institutions. The Bank of Pitts- 
burg is the oldest in that city, having been organized in 18/0 
and incorporated in 1814. The President is Reuben Miller, 
the Vice-President is William Roseburg, and the Cashier is 
William F. Bickel. 


—The Wisconsin National Bank of Milwankee, Wis., an- 
nounces to its correspondents the death at Pine Lake, Wau- 





* Communicated by our Correspondent at London. 





kesha County, Wis., on August 9, of Charles Best, the Vice- 
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President of the bank. Mr. Best 1 was s the Active rae mia of 
the institution and he was highly respected by all who had 
dusiness relations with him. 

—A controlling interest in the stock of the German-Ameri 
‘can Bank of Brooklyn, a State institution, with a capital of 
$100,000 and a surplus of about $20,000, has been obtained by 
the purchase of $80,000 of the capital stock of the bank by a 
syndicate of capitalists who propose to reorganize the institu- 
tion. The bank is located at 927 Broadway, corner of Mel- 
rose Street, in an active and growing business centre. 


—Group No. 1 of the Kansas State Bankers’ Association 
held its first annual convention at Kansas City, Kan., Aug. 
10. At the meeting of the Kansas State Bankers’ Association 
last year, the State was divided into four groups, and Group 
No. 1 embraces banks in nineteen counties in Northeastern 
Kansas and the cities of Kansas City and St. Joseph, Mo. In 
this territory are about two hundred banks, nearly one hun- 
dred of which being represented in this group of the State 
Association. The President of the convention was J. P. 
Moore, of the First National Bank Jof Holton, Kan., and the 
Secretary was C. L. Brokaw, Cashier of the Commercial 
Bank of Kansas City, Kan. The most important action taken 
by the convention was the adoption of resolutions pledging 
the members of the association to use their influence to have 
Kansas bankers keep their reserve funds in Western reserve 
cities instead of in the reserve banks in the East; and also a 
resolution declaring it necessary, for the convenience of 
bankers, that a United States sub-treasury be located in 
Kansas City, Kan. Mr. J. R. Dominick, of the American 
National Bank in Kansas City, Mo., in his remarks support- 
ing the last-named resvlution, said that it was a daily occur- 
rence for Kansas City bankers to order currency from St, 
Louis and- minor coins from Philadelphia, and the delay was 
annoying. Therefore he felt that Kansas City ought to have 
a sub-treasury. The Group elected the following officers for 
the ensuing year: C. C. K. Scoville, of Seneca, President, 
and C. L. Brokaw, of Kansas City, Kan., Secretary. 


—An impression seems to prevail in some of the Western 
cities, notably Chicago, that at the annual convention of the 
American Bankers’ Association, to be held at Cleveland, O., 
Sept. 5, an effort will be made to establish a General Clear 
ing House for the benefit of the banks of the United States 
and for merchants, through which the credit and solvency of 
patrons of banks and customers of merchants may be ascer- 
tained. The probable foundation for this impression—wbich 
impression, it may he noted, is declared to be entirely 
erroneous—is that among the papers to be read at the con- 
vention will be one by William R., Trigg, President of William 
R. Trigg Co., ship-builders, Richmond, Va., entitled: ‘‘How 
Can the United States Become the Clearing Honse of the 
World ?” 


— The Treasury gold certificates thus far received by the 
Assistant Treasurer at New York have been distributed 
among the city banks, and comparatively few are reported 
to have been sent to the interior by the New York corres- 
pondents of country banks. The certificates sent to Chicago 
direct from Washington amounted to $?,000,000. There were 
$1,710,500 sent to Baltimore, $706,800 to Philadelphia, $865,- 
000 to St. Louis and a few to Boston and to Cincin- 
nati. A supply was forwarded to San Francisco, where 
there is a good demand for them, but the amount sent 
to that point is not stated. The inquiry is decidedly more 
urgent for certificates of small than for those of large 
denomination, but it will be impossible to meet the demand 
for $20 certificates until they are received from the Bureau 
of E_graving and Printing. These certificates have to a 
considerable extent superseded the use of ‘‘ yellow tickets” 
or receipts for gold coin heretofore issued by the Assistant 
‘Treasurer. 


— Last week it was announced in this column that dele- 
gates from cleven of the large Western clearing-house 
associations will meet at the annual convention of the 
American Bankers’ Association at Cleveland, September 5, 
to consider 9 uniform system for collecting out-of-town 
checks and other items. It has been suggested that a delega- 
gation be selected from the New York Clearing-House 
Association to attend this convention and participate in the 
discussion. This suggestion does not, however, appear to 
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‘Individual representatives of New York banks will be i in 
attendance upon the American Bankers’. Association Conven- 
tion, and some of these New York representatives will doubt- 
less be willing, if so requested, to explain the New York 
check collection system, and give evidence as to its effizient 
operation. The conference, it may be noted, will be held 
concurrently and not in connection with the convention of 
the American Bankers’ Association. 











—The correspondent of the ‘Journal of Commerce” notes 
that it is the intention of the Mint Bureau to make a reduc- 
tion in the Government charge for refining silver, and that 
this will be done on the recommendation of Assistant Secr<- 
tary Vanderlip as the result of his investigation of the mints 
during his recent visit to the West. It is said to be the in- 
tention to reduce the Government charge for refining to 
about the charge made by private refiners, 


—A new trust company has been organized in Utica, N. Y . 
to be known as the Utica Trust Company, with a capital of 
$200,000. The stock has been subscribed and as soon as 
necessary preliminary details can be arranged the company 
will be ready for business. The officers selected are: James 
8S. Sherman, President; William Cary Sanger, Vice-President. 
There is only one other trust company in Utica, the Fort 
Worth & Utica; capital, $63 678. 

—Recently some of the customers of the New York bank; 
have received, in the regular course of business, checks drawn 
upon Massachusetts banks outside of Boston, which checks 
have been stamped “collectible through the Boston Clearing 
House.” In some cases the above-mentioned customers of the 
New York banks have claimed that thestamping of the checks 
as above noted made them payable at Boston, and, as Boston 
isa discretionary point under therules of the New York 
Clearing House Aesociation, checks so stamped were not 
chargeable for collection. The banks in this city wherein 
such checks have been deposited have ruled that checks 
stamped ‘collectible through the Boston Clearing House” 
were not entitled to free collection, and with a view to ob- 
tain an official decision of this question the matter was sub- 
mitted tothe New York Clearing House Committee, which 
on August 16 promulgated the following decision: 

New York, August 16, 1&9?, 

Dear Sir: Your attention is respectfully called to the fol- 
lowing decision, made by the Clearing House Committee at 
a meeting held August 8, 1899: 

Items on banks not located at a discretionary pint. 
stamped collectible through the Clearing House at 4 dis- 
cretionary point, are subject to the rules, and charges must 
be made thereon. In order to permit the waiving of charges 
on such items, they must be made payable at a bank located 
at a discretionary point. By order of 

. A. NasH, Chairman Clearing House Committee. 

WILLIAM SHERER, Manager. 

—It is announced that a new financial institution to be 
known as the Federal Trust Company has been organize’, 
with a capital of $1,000,000 and a surplus of $500,000. and 
that it will te ready for business some time in October. A 
unique feature of this organization is that among the princi- 
pal stockholders are members of the Gould family, embrac- 
ing Messrs. George J., Edwin, Howard and Frank J. Gould, 
and Miss Helen M. Gould. The youngest son, Edwin 
J. Gould, was this week elected a director of the Trust 
Company of America, which institution, it will be re- 
membered, is one of the recent trust company organizatiors 
in this city. It is regarded by trust company officials, who 
are qualified to express an opinion, that the object in organ- 
izing the Federal Trust Company is in large part to care for 
the Gould estate funds, and also to conduct the businers of 
the railroad and other corporations in which the family of 
Mr. Gould is largely interested. No doubt other business 
will be sought for by the Federal Trust Co. 


—A novel scheme for the procuring of new capital is the 
announcement by the directors of the Mississippi Valley 
Trust Company of St. Louis. Impelled by what is claimed 
to be ‘’a popular demand that there be in the West financial 
institutions capable of taking care of the financial needs of 
the West,” this plan has been devised for the increase of the 
capital, surplus and undivided profits of the company. It 
seems that the present capital stock of the Mississippi Valley 
Trust Company is divided into 80,900 shares of $100 each. but a8 
only 50 per cent has been paidin, the actual capital is $1,500,- 





meet with favor, and therefore it is unlikely that any action 
will be taken by the New York Clearing-H»use Association . 


010, The book value of this stock (surplus and undivided 
profits being $1,140,618)is $88 per share and the market 
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value is calculated at $180 per share. The recent quotation, 
it may be noted, was 124 bid and 127 asked. As a prelim- 
inary to the execution of the plan for increasing the capital, 
&c., it is proposed that the stockholders shall transfer to the 
treasury of the company one-half of their present holdings 
of stock, or 15,000 shares, leaving the same number of shares 
outstanding, the book value of which would, therefore, be 
doubled. Ifthe market value of the stock should likewise 
be doubled, the outstanding stock would be worth $260 per 
share. After the transfer of the 15,000 shares of the stock to 
the treasury it is proposed that the shares shall be sold at 
$260 per share, yielding $3,900,000. Present stockholders are 
to have the privilege of subscribing at $26) per share for 25 
per cent of the entire capital, or for one-half of the treasury 
holdings of stock, the remaining 25 per cent being offered to 
the public at the same price. Should this treasury stock be 
sold, as proposed, the amount realized, $3,900,000, would be 
added to the present capital, surplus and undivided profits, 
which is $2,640,618, making the total amount $6,540,618, 
The 50 per cent unpaid on the original capital would then be 
called and a dividend of an equal amount on the entire capital 
would be declared (payable out of the newsurplus) with which 
to meet the call. Adding this dividend to the present actual 
capital of $1,500,000 would make the fully paid new capital 
$3,000,000, and leave the total curplus and undivided profits 
$3,540,618, or the total capitalization, as stated above, $6 - 
540,618. The officers of the Mississippi Valley Trust Co. are 
Julius S. Walsh, President; Breckenridge Jones, First Vice 
President; Samuel E. Hoffman, Second Vice-President; De 
Lacy Chandler, Secretary; James E. Brock, Assistant Secre_ 
tary, and Frederick Vierling, Trust Officer. The directors 
are Elmer B. Adams, Williamsen Bacon, James Campbell, 
David W. Caruth, Charles Clark, Harrison L. Drummond, 
Auguste B. Ewing, David R. Francis, August Genner, 
George H. Goddard, Henry Hitchcock, S. E. Hoffman, 
Breckenridge Jones, Samuel M. Kennard, William F. Nolker, 
William Turner, William D. Orthwein, Thomas O'Reilly, 


Charles H. Tarner, Julius S.Walsh, Rolla Wells and Eugere 1887 


F. Williams, 
—It was anncunced in this column on July 29 that arrange- 


ments had been nearly completed for the merger with the 1 


Corn Exchange Bank of this city of the Queens County Bank 


of Long Island City, a State institution, with a capital of | } 


$100,000 and a surplus of $164,600. On August 21 meetings 


of the stockholders of both the Corn Exchange Bank and tke | 1890 


Queens County Bank will be held to ratify the agreement of 
merger of the two banks. After this ratification the Queens 
County Bank will be conducted as a branch of the Corn Ex- 
change Bank. It is expected that Mr. Walter E. Frew, 
President of the Queens County Bank, will be elected a Vice- 
President of the Corn Exchange Bank. 








IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for July, and from it and from previous 
statements we have prepared the following interesting 


summaries. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
in the following tables three ciphers (000) are in all cases omitted. 








[we Hak bee | Bes Bees 
ee a. 
cc: Raat dean sates, ORRS ER HR 

Bia hin ais "page SE HSE 
Total... 687.927 4453704239557 ~ 694.00? $77,215 4316822 


Geld and Gold in Ore, 








3.483 14,720 —11,206 417 «43364 —38,947 

1,168 = B'ang — 3,880 ae Pee Ds 

2,049 070 —1,081 100 i - huis 

20,909 108 +3.7,808 376 "830 | — 2,054 

2 2/805 ~308 14073642 — 9,145 

Total...... 30.141 26,288 43,858 7.723 95.288 —S7,515 
Silver and Silver in Ore. 

Jan-Merch, 14.758 7.082 +7.076 12,158 198 +4,060 

April....... 333.238 100 S092 © +44,008 

Maye. 4-436 ‘010 1,426 “184 874 -+'3,610 

June .. .... ‘505 \e48 4,156 h +'3, 187 

Mist tenet. 4,003 2,731 1872 4,885 3,064 = $93,231 

Total... 31,123 17,168 413,056 20.488 15.547 +13,036 


+ Rxcess of exports — Excess of imports. 

We subjoin the totals for merchandise, gold and 
tilver for the seven months since Jan. 1 for six 
years. 
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SILVER. 





MERCHANDISE | GoLp. 


Seven Excess Excess | | Excess 
Ezports.| Imports. Exz- Im- Ex- Im- Ez 
— woe rtsl ports. | ports. Bap yet fi ports. | ports. bs 











aa tote hs Ga re tT ete 

3,8°8\31 323) 17.168) 13,065 
15 £47/ 13,986 
17.741/15,118 
17.435| 18 508 
12,118} 16,630 
9,64. 119,472 


$ PY 
1899.|687,927|448,8°0| 239557 30, 141/ 26,283 
1898.|694,067|37'7,245|316822 7,723/95,238|"S7,515/29,483 
1897.|360.872/5@6 481) 54,39130,559| 7,167) 23,392|32,859 
1896.|512.330| 4:3 1,764) 90.56" '5 4 ,923/'27,613) 27.310\36,036 
1895.|443,407| 464,626 |*21 219 39,417 /27.559| 11,85+/28,748 
189 4.1456,894/397.681| 59,193 85,17 13.270! 71,900'27.112 


* Excess of imports. 
Similar totals for the month of July make the fol- 


lowing exhibit. 












































MERCHANDISE. | GOLD. | SILVER. 
One 
Baces: Bacess Bacess 
Mo. | Baports.| Imports. Ba- | Im Ba Im- 
Bavbet:|vorts. | ports.| 2 2%—,| porte.| ports. |Z ma 
ens aes ; ay “ad ; er a a ta Se 





8 $ & 
1899.) 94,908) 59,925) 34,983) 2,587) 2,895 "308; 4,003] 2.731; 1,272 
1898.) 72,525) 50.984) 21,541) 1,497) 2,642) 1,145) 4,885) 2,654) 2,232 
5,463 
11,931 





1897.| 71.1°4| 53.675) 17 420 939| 4,528} 4,705] 2,604! -2,011 
1896.| 67.718} 52.109] 15,¢0: 1,668} 10,263, 5,771) 2.643 3,128 
1895.) 56,542) 73,026) 16,484) 3.867 743) 3,124; 4,814) 1,727, 3,087 
1894.) 512,614) 65,302| 12.488114,210] 1,498) 12,752| 3.228) 1827) 1,402 


























* Excess of imports. 
In these tables of totals, gold and silver in ore for 


all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 














1 month ending July 31— 7 months ending July 31— 
| eS Imports. $3,677,266 | 1875.......... Im ports.$25,472,478 
Ex . 9,236,241 | 1876.......... Exports. 59,300,024 
. 2,416,070 | 1877.......... Exports. 35,480,343 
. 10,662,751 | 1878.......... Exports.166,517,286 
. 9,644,349 | 1879.......... Exports. 124,680,960 
. 18,710,587 | 1880.......... Exports. 44,874,081 
. 10,610,936 ; 1881... ..E .108,610,902 
. 11,187,337 = 0,624,36 
4,096,846 
513,03 
3,362,624 
2,855,086 
7,197,314 
14,157,3 
19,528,719 
23,114,472 
»373,142 
»268,263 
. 5,927,790 
. 12,687,890 
rts. 16,484,057 
. 15,609,237 67 
17,429,209 | 1897 .-Exports. 54,391,108 
. 21,540,668 we ..Exports.316,821,427 
. 34,983,340 | 1899.......... Exports.239,557,004 











Monetary?2 CommercialEnglishAews 
(from our own correspondent.) 
Lonpon, Saturday, August 5. 

The holiday season has set in and business upon the Stock 
Exchange here has in consequence become very quiet. The 
weather of this country is exceedingly hot. Every one who 
can is leaving the city, and even those who are condemned 
to remain are getting away for a few days, because tc-day 
the Stock Exchange is closed and Monday next will be a bank 
holiday. 

The general public is not dealing in the American depart- 
ment, But there is a considerable speculation for profes- 
sional operators. The great prosperity in the United States, 
the good earnings of the railways, and generally the im- 
pression that the prosperity of the country is likely to 
continue and to grow greater, are all attracting careful 
observers. But for the moment the general public is doing 
very little. Practically itis absent from all the warkets. 
In the Western Australian department the rise that has been 
going on for some weeks has made further progress this 
week, It isa very much more limited market than the South 
African, It has not the great capitalists which the latter 
has and it is partly dependent upon colonial support. But 
just now it is the only department in which speculators see 
very much prospect of making considerable profits, and con- 
sequently the speculative portion of the public has been deal- 
ing largely and up to the present very profitably. There 
have been some extraordinary rises, and apparently the 
movement is destined to continue for some time longer unless. 
of course, money should suddenly become scarce and dear. 

The Bank of England, under its new Governor, is pursu- 
ing a more far-sighted and a more successful policy than 
under his predecessor. Ib is now obtaining a very consider- 








able amount of gold, and so far, at all events, it has been 
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successful in matin its rate of ‘discount effective. Most of 
the gold coming from South Africa and Australia is going 
into the Bank and a very considerable amount has been re- 
ceived from the Continent, about half a million ster!ing from 
Germany alone. 

That Germany should allow so much gold to be shipped 
just when great stringency is expected has surprised most 
observers. The explanation seems to be that for the moment 
the Imperial Bank is helpless. Since the beginning of the 
year the German and Prussian governments, the Saxon Gov- 
ernment and three or four of the other minor governments 
have raised considerable loans, the proceeds, or part of the 
proceeds, of these various loans being now accumulated in 
Berlin; and the Berlin bankers, with whom they are lodged, 
are trying to employ the money at the best rate they can. 
This has for the time being driven down rates almost to 
the London level, and as Germany owes very considerable 
amounts to this country, the fall in rates has been followed 
by an outflow of gold. But asa matter of courze the fall in 
rates is very temporary, and any moment indeed the Im- 
perial Bank may be expected to take strong measures to stop 
the drain, and in any case the proceeds of the several loans 
will soon be paid away and thus the supply in Berlin will 
automatically decrease, 

The India Council continues to sell its drafts wonderfully 
well considering that the Indian money market is very easy 
just now. The Council offered for tender on Wednesday 40 
lacs, and the applications amounted to as much as 899 lacs. 
The whole amount offered was disposed of in bills at prices 
ranging from 1s. 3 15 16d. to 1s. 3 31-32d. per rupee. Subse- 
quently one lac of telegraphic transfers was sold at 1s, 4 1-32d., 
per rupee by special contract. 

The following return shows the position of the Bank of 
England,the Bank rate of discount, the price of console, 
&c., compared with the last three years: 


1897. 1806. 


1899. 































































































Aug, 2 co } 3. Aug. 4, Aug. 5. 
ry z 

28,406 28,495,385  27,890,78! 

6,126,314 7.268132 6,188,806 

5.156.173 41248 Bar? 5 5 

; 3,041,630 18.788.440 14,956,908 

< ities. 82,607,263 645 28 56 

20,787,534 22,872,208 2 ¥ 122,41 

: Sbuilion, soth de epartia'ts $8,214.474 34,479,008 85.988; 47,148.14 
toliabilities B.C 43% “i 4y 1-16 68 9-16 

movie, Si per cont. 106 18 Mh dis 2134 
ing-House returns........ ~* setttittes 146 426,000 148,606,000 161,644,000 


The rates for money have been as follows: 

















é | Interest allowed 

3 Open Market Rates. ee 

ame | i Bank Bills. | Trade Bills, | Joint peta: 
& 5 Months. | 4 Months. 6 Months, | 8 aos 4 Mos. | Banks) Oall| Days 

July 7/3 | % 2% 25% |26@2m| 2 | 16 [6] 184 
* 14/8 = 86 35% 84G4 [B4@4 [38mGt | 2 (2 | 24 
“ 21/8% 8% «| BAB 7-16, 34 | 8% 4 2 {2 24 
“ 8is¢ 354 846 354 | 8 |3mG3%| 2 [2 | 24 
Aug. 4/3 | 31466354 356 Ce 2 }2 214 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 








Aw. 4 __ July? 28. July 21. July 14, 
Bates of | —_  -— — 
Interest at | Bank | Open | Bank | Oper. Bank | Open | Bank | Upen 
| Rate. | Market Rate. | Mark, | Rate | Market) Rate. | Market 
Paris.........- | 2 {2 16-16) 8 2% | 3 2% 8 254 
Berlin........ | 4% 4% 4% 3 4K 3% 4 855, 
Hamburg. | 4% (|8 1é-16; 4% ay | (4K 4 4% 834 
Frankfort. .. 4% (815-16 4% 8% 4K 4 4% £% 
Amsterdam... 4% 354 bie] 34 | 4K 8% 3 84 
Brussels... | 3% | 94 | 36 | 34 | BH | 3H | 8% | 3 
Vienna .. 446 a 4g 1% 4g 4% 4% 4%, 
Bt, Petersbure | 5% is? 4 5 544 | hte 5K 5% 6 
Ma4rid. | @ 8 6 ae. 8 5 8 
Copenhagen 5% [304 bg tO 56 5% 644 




















Messrs. Pixley & Abell write as follows under date of 
Aug, 3: 

Gold—The Bank of England continues to receive all the arrivals of 
gold, and has purchased during the week £835,000, of which 2526,( 00 
is in bars and 2309,000 in German gold coin; £35,000 has been with- 
drawn. Arrivals: South Africa, £673,000; Australia, £32,000; West 
Indies, 234,000. Total, £739,000. Shipments: July 27—Bombay, 
252,000. 

Silver—The market has been very quiet and steady. Supplies have 
been small, with little pressu e to sell, and the closing quotation is 
27%4., with none on offer. The Indian price is Rs. 70% per 100 tolahs, 
Arrivals: New York, £141,000; Australia, 213,000; West Indies 
£25,000. Total, 2179,000. Shipments: July 27—Bombay, 260,000; 
Shanghai, 235,500. Total, 295,500. 

Mexican Dollare—Of these coin a few have been placed for the East 
recently. Shipments to Straits and China, £11,200. 
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(Fer. 1am. 


The quotations for bullion a are 0 reported t as dla a 






































GOLD. a July SILVER. A Ju 
London Standard. 3. 27 London Standard. 3° a7! 
s. d.| 8. d. ‘ a d. 
Bar gold, fine....0.|77 9 |77 9 ||Bar silver, fine...oz./27% (271114 
0.8. gol eoin...02./76 519/76 519 silver, contain’g 
@erm’n gold coin.oz.|76 6 (76 6 O 5 grs.gold.oz./28% | 28316 
French sold ostn.os. 76 69/76 619]; do 4 grs. gold.oz. 28116 28 
fapanese yen....02./76 5 (76 5 do 3 es. B0ld.02.|/27% | 2713; 
Cake silver... ....02./2915;¢/297% 
Maxican dollars .oz)2733 2735 





The following shows the imports of cereal produce into 
the United Kingdom during forty-eight weeks of the new 
season compared with previous seasons: 

IMPORTS. 


1897-8 
60,428,610 


1896-7. 
61,228,250 
20, 312,900 2 
16,842,680 13,18 


1898-9. 1895-6. 
Imports ofwheat,owt.5 9,601,850 

QEEF cckcccossscnsees 21,928'543 19,247,304 
Caté.....--c0cc.222s22.14,070,120 13,969,290 

2,194,150 2,211,145 
Beans .....-.---------- 1,949,570 2,246,450 
Indian Corn.....-....-52,5868,060 49,577,600 
PIOUF......0..-..-0s2es20,837,905 18,781,470 18,667,420 


Supplies available for consumption (exclusive of 
September 1): 
1898-9. 1897-8 1896- 
rted, owt.59 601,850 60,428,610 61,228, 250 
18,781,470 18,667,420 
13:053,327 23,501,603 


92,263,407 103,397,278 


18, 433 7540 
stocks on 


18 


Wheat im 
Gmports o flour......20, 837,905 
Gales of home-grown.32, '500,000 


Total....0........112,939, “a 


14; 242; 354 


96,670,804 


1895-6, 
238. 8a, 
258. Od. 


flour and 





1898-' 
Aver.price wheat, week.25a, 2a. q 
Average price, season..26s. 2d. . 5d. 288. 8d. 


The following shows the quantities of wheat, 


maize afloat to the United Kingdom: 


Thisweek. Last week. 1898. 
-}nensaoo§ FERERSS 163898 Gs 
1,030,000 745, 000 660, ,000 515,000 


Fieer.equaits 
eur, 6q a 
Maize.....- ite are 





English Pinancial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Aug. 18, 

















] } 
LONDON. Sat. Mon. | Tues. | Wed. Thurs. JZri. 
uiver per ounce......d., 27% 27% | 27% | 27% 271814) 271116 
maois., n oe 2% p. ote.) ireere '1055g 10511, |10578 asenne |1061g 
“7 oepmanssens 059,02 1051446, 105% 106 10633 106% 
grch rentos(in Parisi t. 8: 8g 998 8739 ee 99:90 100-00 00-0719 
Scatoapeeake 95g 59% | 5933 
A Top. & Santa Fe. | ais 
FTCA... 00 
Baltimore & Ohio. 
erred ........ | 74 
fic........ | 10018 
Central Pacific........., 55% 
Chesa, © & Ohio. | 28% 
Chic. . & Bt. Pa 1 
Den. & Rio Gr. com..... | 2138 | 21% | 22% | 22% | 22% 221g 
Do do Preferred..| 76% | 77 781g | 78% 7812 7812 
6, common...... wwoe.| 18% | 14 13% | 138% 13% 14 
1st preferred.......-.. |,38%8 | 38% | 38ly | 38% 38% 39% 
Oilinois Central......... 117% (117149 (117% |1174 #(117% 118 
Louisville & Nashville.| 765 | 77% | 78% | 78% | 804% 82% 
Mo. . & Tex.,com..| 13 | 1348 | 1338 13% £13 131g 
N. Y. Cent’] & Hudson. .|142 1143 114219 [142 142 |142% 
N. Y. Ontario & West’n 27 2744 27 96% | 2714 271g 
Norfolk & West’n pref. 74 | 74% | 74% | 74% | 7353 | 747 
Northern Pacific,com..| 54% 547% | 54% | 54 547%, | «551g 
are | 8014 79% 79%4 79 78% | 794 
Penneylvania.-......... 69% | 70% | 70% % | 69% | 69% 
__ oe | 113g | 1138 1133 113g 11% | 11% 
‘Phila. &Read., Ist pref. 31 | 3144 307, 307% | 30% 3138 
Phila. & Read.. 24 p 1748 17% 173, 16% 1673 167, 
M cine ri Pacific..cece.. | 355% | 35% 835% 357% 3848 401 
South’n 1 Railway, oom... ; 11% | 11% 12 11% 1219 13 
Preferred.......... wens! 5349 | 54 541g 53% 5473 | 5573 
Union Pacitio Lewanes | 46 45% | 4513 45% 46% 
ferred ........ | 70% | 799 79% 79% | 79% 
Wabash. preferred. | 281g | 23 231g | 23% | 23% 








* Price per share. 


Commercial and Briscellaneons Hews 








Vinibiaai Rikas, ‘tthe following information regarding 
nationa) banks is from the Treasury Department. 
NATIONAL BANK ORGANIZED. 
5212.- The City National Bank of Lincoln, Nebraska. Capital, $100,- 
W. T. Auld, President; J. H. Auld, Cashier. Certificate 
loo August 11, 1899. 


LIQUIDATION. e 


3718.—The Central National Bank of Springfield, Missouri, has gone 
ate voluntary liqnidation by resolution of its stockholders 
dated July 28, 199, to take effect immediately. 
4855.—The Franklin National Bank of New York, New York, has gone 
into voluntary liquidation by resolution of ite stockholders 
dated July 10, 1899, to take effect August 1, 1899. 


CHANGE OF TITLE. 


1985. te Planters’ National Bank of Danville, Virginia, to the 
First National Bank of oe approved August 1, 1899. 








IMPORTS | AND Exports - FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry a 
Aug. 10 and for the week ending for general merchandise 
Aug. 11; also totals since beginning first week January. 



































ust 19, 1899.] THE CHRONICLE. 367 
































AUG Ber naenen LS Sie 
ome FOREIGN IMPORTS. Recotpts at—| Flour. | Wheat. | Corn. | oats, | Barley. | ve. 

Bbls.196 ibs | Bush.601bs Bush.56lbs| Bush.821bs| Bush.481bs| Bu.56 ibs. 

For week. 199, | 1898. 1897. 1896. Ohieago..... 92,845}  880,695| 1,739,677] 2,661,800 122900] 82,625 

Fa - 72,075| 138,700! 198,440; 80,400} +~—=«:17,000] +—«14,000 
$1;624,732| 41,166,473| #2,492,19)| Milwaukee . : ; ’ 

Dry Goods, $1,003,808 5,963,116,  5.457,277| 7,004,150 | Ouluth.... 190,335}  4°3,991| 180,177 5,726] 17,880] ....... s 

n’] mer'dise tact betes —— | Minneapolis 2,672) 503.090 63,460 52,080) sea... py 

* Total #9,586,652| +7,597,848) $6,623,750) 19,496,349 | Toledo..... 13,680| 970,683; 29,580) -109,400 24,000] 21,000 

ae - pes 5,500| 126,871/ 45,983} 185so] .......| 10,718 

on hee #63,545,942| 858,698,836) $91,955,988) $73,287,402 cumuen masks 90,284! 156,873 Prayer PTY fg 

Gen'l mer’dise| 254,320,888] 211,354,286) 242,244,042) 215,995,246 | oer aig, 22,895} 464,034! 728,785) 150,000] _—........ 3,013 

3,122]#334,200,030'»2+9,282,€48 | Peoria...... 14,000 8,830| 270,050| 19,800 8.750} 1,200 

Total 32weeks|#318,366,830|#270,053, psoas Sa thee | MIE | imaiedl «ince i 

















The imports of dry goods for one week later will be found 

in our proir of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 14, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1899. 1898. 1897. | 1896. 


7,888,861; 89,156,608) $9,105,569) 7,510,488 
275,875,730] 295,286,591; 243,493,580) 227,349,810 








For the week.. 
Prev. reported 
Total 32 weeks! #283,764," 91 $304,443,199'%252,599,1491$234,860,298 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 12 
and since January 1, 1899, and for the corresponding periods 


in 1898 and 1897, 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 







































































£zporis. Imports.* 
Gold. 
Week. |SinceJan.1 Week. |SinceJan.1. 
Great Britain.......)  ---..... $9,025 000 $37,966| $3.295,969 
WB atdevesscctcs|,  senrens TETEO! = =—_s A swennes 887,938 
GOrMady..ccccreees| en neenee 3,250,000 4,614) 1,127,226 
West Indies.........) -------- 5,655,014) = 2c. 000. 794,511 
Mexico........-. camel - | enebomma ae 170,862 
South America...... $7,425 411,552 12,125 413,651 
All other countries.|; —........ REAO  . csdidcesd 53,282 
Total 1899...... $7,425/ 825,800,737 *54,705| $8,743,439 
Total 1898...... 12,000; 4,701,597; 1,084,817) 70,416,503 
Total.1897..<...)  _ socivses 29,628,907 344,934' 2,737,412 
Erports. Imports. 
Silver. - “ 
Week. Since Jan.1. Week. |SinceJan.1. 
8687,.975|$27,027,736 $34,020 211,532 
£9,000} 1,543,686 er 33249 
Pepe eee 235,720 1,915 4,993 
1,131 482,391 9,742) 14,490 
200 same 9, 13,041} 1,003,850 
4,"00 70,664 6,9 88,000 
All other countries. 708 Speen. \ededeeus 9,821 
Total 1899..... $783,514/$29,378,401 $65,705| $2,355,435 
895,493) 27,413,953 6,5 1,493,720 
917,349! 29:296,028 53,202] 1,749,835 





Of the above imports for the week in 1899, $200 were 
American gold coin and $200 American silver coin. Of the 
— during the same time $2,500 were American gold 
co 








ForREIGN TRADE OF NEw YORK—MONTSLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 
of the last two seasons. 


MERCHANDISE MOVEMENT AT NEW YORKE.| Customs RECEIPTS 





























MonTH. Taeerts. ‘Boports. AT New YORK. 

1899. 1898, 1899, 1898. 1899. 1996 

t ¥ 8 & 8 % 
January 39,849,978) 84,633,613] 28,149,004] 36,918,858} 12,517.20 | 10,464,000 
February...) 41,406,582] 36,015,776! 83,826,971] $1,057,849! 12,198,993] 10,602,736 
March..... 50,697,958) 41,239,260) 42,060,954] 40,859,03+| 13,554,702) 10,578,087 
April..... 43,849,067) 37,175,334] 37,477,254| 88,238,131] 11,625,239] 9,164,201 
TP ease: 45,475,215! 33,405,506] 87,189,835) 45,358,853] 11,682,490) 8,232,760 
June........ $9,634,942) 81,824,044) 40,824,221) 47,216,880] 11,295,469} 9,984,838 
July....... | 89,03,434| $2,914,521! 87,937,046 81,662,651| 11,683,484) 9,960,264 
Total... '299.417,170 247,208,955'267,' 29,775/270,810,761' 84,558,581) 68,386,868 





The imports and exports of gol i 
manthie tive been as ~ ata gold and silver for the seven 


GOLD MOVEMENT AT NEw YORK. SILVER-New Yorr. 



































Imports. Exports. Imports. | Baports. 
_1699. | 1898. 1899. 1898. 1899 1899, 

ona ty 8 8 8 § 
: uary. 2,560,289/ 8,162,080] 1,484,074] 2,602,183} 2,154,227/ 4,643,998 
— \ 1,232,710) 939,924] 24,193] 922,001] 681.854| 4,089,796 
— bea 1,057,844) 26,868,602 723,788} 492,800, 1,896,499, 5,058,892 
= steers 714,495) 28,889,258) 1,108,581] 708,866) 064,546) 3,714,622 
: eae 1,566,084) 9,101,876) 1,321,495 20,871) 2,035,456] 4,088,672 
pteesg eons oe. 988,887 99,391) 19,846,888] 136,465) 1,008,371| 8,679,745 
WI... | 885,942 _1,754,927| 191,444 €6,108| 1,608,516) 3,878,085 
Total...! 8,456,(55! 70,816,145) 25,584,018! 2,166,465! 10,290,464! 28,686,755 














Breadstuffs Figures Brought From Page 349.—Tbe 
Po te pe below are prepared by us from the figures col- 
w by the New York Produce Exchange. The receipts at 
Men ate lake and river ports for the week verte Be 12, and 

Aug. 1, for each of the last three years, have been: 





Tot.wk.’99.|_413,442/ 3,728,198 9,701,975] 3,572,161 


Same wk.’98. 241,861 2,656,637 3,779,585} 3,015,807 71.693) 159,357 
Same wk.’97. 200,338} 4,928,774 5,415,375) 6,102,354) 192.501} 373,981 
Since Aug. 1. 

1890 .... 000 844,685} 8,478,149 8,549,617) 8,447,975 378,683) 177,215 


121,148] 896,816 
351.257] 650,262 





1808 ....c00002| 541 OBZ 5,523,444! 7,123,423) 5,719,314 
4£9,741) 10.018.931' 11,454,386! 11,229,504 




















The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 12, 1899, follow: 
Flour, Wheat. Oorn, Oats, Barley, Rvs, 
bbis. bush. he bush 




















iJ 

tsat— bush. . * 
Nee Pork cesscsveee 182,572 719200 1,819,175 950,000 282,100 
Boston... .ccccc. 64596 91282 ‘507/082 876.450 83/847 
Montreal... : B49 SIR-AIO | 44z073 8.000 29,404 
ieaneste 4.805 473.483 “Oe0.s80 198.236 
Richmond. 5 * 
: nt 127/600 369515 85.730 
lowport Nev SMD cree 366.117 19,800 
(sie cosets egal : 
GaivetBice ieee ese: 4800038 10,000 





15,585 15,068 52,375 82,275 1 ma 
‘otal week...... 438,422 2,278,052 5,447,204 1,904,198 $45,411 64,951 
Weak Sccis... Sua 080 2'503,437 2,857,111 1,216,813 3,750 88.764 


*Receipts do not include grain passing through New Orieans for foreign 
Ports on through bills of lading. 

Total receipts at ports from Jan, 1 to Aug. 12 compare as 
follows for four years: 





























Recetpts of— 1299. 1898. 1897. 1896. 
flour .. os . 9 coseee-DDIS 12,692,050 11,492,971 10,201,555 8,559,157 
ececccccccess DUS. 65,108,485 84,510,924 $2.24 

} ge ao 183,087 427 114,811,780 48,907,278 

Oats kg 61,415,+77 47,103,744 40. 85 

Bari #3 8,048,667 7,000, 4,747,427 

Gye.. 7 9,226,126 5,814,115 1,909,688 
Total grain.... ‘“ 245,679,221 271,856,682 209,330,760 128,758,323 


The exports from the several seaboard ports for ‘he week 
ending Aug. 12, 1899, are shown in the annexed statement: 


Wheat. Oorn Flour, Oats, Rye, Peas, Barley 
8 bush. bush. bush. dush. bush. bush. 
Be ork Boo e 8 1,610,802 119,908 





ages 591,916 757.721 
coce 443,525 = ncocccee 
Total week..2,548,159 5,279,206 275,587 714,082 120,162 26,208 175,329 
Game time ’98.2,38v.854 3,839,463 270,009 861,728 116,843 59,252 ........ 
The destination of these exports for the week and since 
September 1, 1898, is as below. 
—PFour.—— —-——_ Wheat.———  ————- Corn. _——— 
Boaports for Week Since Sept. Week Since Sept, Week Since Sept 
week and since Aug. 12, 1,1808, Aug. 12. 1, 1808," Aug. 12 1, 1308. 
































Sept. 1 to— ols, ls oush. " he 
United Kingdom 214,126 11,033,957 1,158.641 71,352,561 2,274,364 79,582,746 
Continent........ 26,289 2,624,002 1,882,888 52,775,897 2,937,744 6&9, 3 
8.4C. America. 13,443 1,162,016 ........ 198,166 2.173 176,992 
West Indies..... 14.722 1L,234,Y6L — crccreee cv eneeee 23,391 1,01 
Br.N.Am.Colo’s 5,042 SBA GOT — ccceccee ids 26,622 343,650 
Othercountries.. 1,066 407,811 6,730 644,909 15,003 1,34! 


Total .. .. 75.087 10507.414 2,648,160 124,071,623 5,270,296 172,483,774 
Total 1898....... 270,609 13,368,813 2,389,854 123,718,847 3,838,463 192,825,637 
The visible supply of » comprising the stocks in 
granary at the principal te nts of accumulation at lake and 

seaboard ports, Aug.. 12, 1899, was as follows: 
Wheat, Corn, Oate, Rye, Barley 
bus bush. 








In store at— h. h. " e 
Sew York....... sesees £,300,0% 724,000 465,000 143,000 98,000 
Do afloat... ... 91,000 ,....... CS ee Pe ee 

M- ccccce 617,000 85,900 BO7.QUU se nneee 53,000 
Philadelphia 7,000 83 157,000 64,000 eveccece 
itimore.... - 1,626000 743,000 ,000 45,000 eee 
New Orleans seees _ 340,000 414,000 ns aeeee a —ikmteceee, = sao ee 
Galveston ....c.seeeee4 1,152,000 EO -Nedentua™ -  coastons sage 
ah - 161,000 1,000 13,000 

asdse eae 14,000 

52,000 000 

11,000 accesees 

18,000 = cacrcece 


ecccece 
ee eses 


“aSo06 = “38,000 
8,0C0 











Total Aug. 12, 1899 . 96,266,000 10,185, 








Total Aug. 5, 18v9 982048, 000 10,343, 4,511, 5Pa, 
* 


.* A597, 16,017,00 
Total Aug. 14, 1897 .*17,226,000 18,507, 880, 536, 862,0C0 
Total Aug. 15, 1896..*46,876,000 13,750,000 7,379, 1,596,000 612,000 


*Exclasive of New Orleans, Galveston, *t. William and Port Arthur, but 


including Albany, Uswego and Cincinnati, now omitted 
NoOTE.— Beginning July 1, 18v¥, the New York Produce Exchange has changed 
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its Visibie Supply Statement by inclu ing stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur jpreviouny omitted) ad leaving out Albany 
Oswego and Cincinnati, formerly include 
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eeccecocscesoe: 

eecece covccee 
eeccecec coos: 





Reports of ene Banks.—The following is the 
mg of the non-member banks for the 

week 12, based on averages of the daily results 
We omit two pe my, én all cases. 






































































































































Deposit. sith 
Loans& 1 |———————| Bet 
Bur- | inves- Specte. et Olear 9} Other De- 
plus. | ments. lotes, | Agent.| Bks.ac| posits. 
t i 7 
5| of1,6| 26,0] 62.0\10n8| °.. 1,043,7 
ae 2.1470) 88.0| 700|2070| ‘66\atiso 
@| 124.3 |1.360,0| 44.8| 52,1|373,9| ....| 1,687.8 
.|100,0} 67,1 |1,123,0) 18,8] 90.4|195,2| ~--- | 1,330/0 
200,0| 19/5) 7861) (5.2) ¥8.6| 143) 63,0| ‘e761 
200,0 5 |1,281,0) 60,0) 93,0) 76,0/ ....| 1,357,0 
Q | 2368 |2.400:0 | 187-4) 245-0] 110.4) ---, | 1.823,0 
0| 87.8| 687.4| 61,6] 40.9| 74.8 7| “687, 
250,0| 87,5 |1,896,6| 60,8 | 107,7|140.9| 53,0| 3,227.2 
117,8 |1,172,0| 27,6| 114,83 | 174,2| 183.9 | 1.366, 
ti” Ward.| 100,0| $2°9| 872.6| 87,6 | 130.4 | 160,1 | 125,3 | 1.515, 
100,0 | 130,7 |1,898,0| #0,0| 79.0|221,0| .... 
}100;0 864.9| 16.9| 46,2| 77.9| ----| ‘S66, 
‘| 100,0 2,186.0|140,0| 71,0| 700/ 162,0/ 2,614; 
i | Ponte 1,123,23| 18,6|136,2/| 140.7) 81,9) 1,6 
3000 |811's |2.400:7| 0:5 | a00°2|2036| “°| B50: 
1,586,3|108,8| 94,7) »&,4| 30,0/ 1,614 
121,7 (1,1 27,7| 64,2| 106,3| 100,0| 1,320, 
iga’a |Lseocs| ga'6| 97] ipen | om 1498, 
163.8 |1,223.8| 62,6| 43.4|147,7| 39;2| e189 
Ww, : 37,3| 313,7| 48| 89,3| 59:9| 16:3| ‘ssa, 
y R.. 57,2 4] 31,1] 94.6] 69.5| 97,4) 571.0 
wna 253.0 Po ager’ 2088 240: Py bs 2.700°7 
Monntact’re’ Mav.) $55.0 | 406.2 |8.030,7 | 164.4 | 138.5|1937| “7. | sau 
se 01187,4| 804,2 27, 46,1) 63,9| 98,7 06, 
650-0 |3,803,0 | 145,0 | 234.0| 691.0] 45/0| 4,006, 
p> 644,9 |2,689,0 | 160 0 | 287.0| 285.0 | 164,0| B11, 
100,0| 107,0| 67#,0| 15,6| 64,9| 46.0 616, 
121;4| 686,9| 34,0] 37.6] 42.0] 674) 923° 
62,6| 664,9| 24,7) 24,0) 66,6) 60.4| 573: 
70-7 | 4704) (78) B44) 07) 41! 412 
218,3 |1,127.8| 97,6) 6.0|300,0| 23,5 | 1,126.0 
66.0 “6¢2,3] 11-3) 280) 96.7) 1.2| ‘681, 
1 9} 88) 104 50,0| 806. 
87.4| 663,1| 7,0) 42.8) 69,7|149.4| 8677/5 
164,6 |1,961,0 | 113,2 | 156,6 | 625,0 | 117,5 | 2,766,8 
467,8| 16.4| 19.6| 100, 6) 6466 
ts HH 19,7| 28,0] 148.8) ....| 685.6 
‘BB CITI 
'400,0| 738, l4,s90,7 | 922.6 | 266.1! 959,6 | #28.1| 6,374.0 
nt. Jor: Clin | 2900] 6ua,3 (2:174/0| 76.8) “oa,6 108,8| 98,1 Lwals 
Jor. City. |250,0| 386'5 |1.968.4) 66-9) 36,0/ 220.9) |---| 1168.7 
~é 5 | 110,0 | 433,6 17848 116.9| 23.2 7) 270,4| 1,744.8 
ae” Hoboken | 125.0) "86,6 61,5| 42,8) 67.0| 86.1) ‘wa.6 
l7-6b2 ob 259,7\634560,9)2,706,6|4,021,7)8,190,9 3,090,0 9.988.9 
Fotale ug Aug. 37 7802 byA39,7\08.997 18,7 18,8, 3,793,2|71033 8 3,246) §\08,580.5 
‘otele July 16 067.9-8.859.7' 03, 4.410,913,Q50\7,120,1'8 524.5\05,1 84,9 











New York City, Restos and eeeetaahis Banks —Below 

we furnish a summary of the weekl the Clearing- 
House Banks of New York City, ity, Bosteaae —+y Philadelphia. 
The peony. Tae figures do not include results for the non- 


mem 
Samxs.| Surpius. 


July 23. i 707 £43.01 1788638 57.193,8 974,$82,0/2 





Specte. | Legais. | Depostts.t| Oire’l'n. ae 








B.084.4 s0s'142'7 1E.dbn pe seolirae 


a iste beet ee 
2..|136,306,3|746,685,8]1 9688 Be'pit’ eoieis| i3'900'7 1903, 00 H 
a 68,587,8|209,609,0/20,896,0| 7,8 
12. f 


























4 
17,0 4 4,944,0/1 
:419,0/238, $:000'0| 0} series 
,235,0/237, 66:0 5,079,0 12000077 
iy ,957,0 s.2108 93,814,8 


1, 
1796, ,477. 0} 6 5 871,01 83,051,9 





sos7 3 210,192,0/20,070, 
68,587;3 2,0|20,070,0 


35,388,0 





207,808,0/19,112,9 


; 148,854,0 47 
| 35,888,0 148-0870 artes 


Ww 2..| 25,988.0 148, 47. 949.0 
+1 sludir pe ty ty and a a Ae the item “due to other banks.” 

Stock EXCHANGE CLEARING House TRANSACTIONS, —The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Aug. 7 down to and 
including Frida , August 18; also the aggregate for January 
to July, inclus ve, in 1899 and 1898, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 




















































































































































































-—-Shares, both sides.-~ side.———. Sheets 

Oleared. Total Value. Shares. Cush. Oleared, 

3,211,700 1,895,000 6,970 

3,752,900 30 6.653 

BE .: 7,881 

2. 07: 000 6,730 

3 734400 3 s68'300 7,134 

4,142,500 .8°8,000 7,711 

2, 128; 9v0 430, 6,862 

7 mos.... 196,223 100 14,921,000,000 22,624,700 1,588,200,000 16,679,000 49,441 
189 

—., 75,000,300 6,413.5 10,529 800 751,100,000 6,526, 8,330 

February. 50,286,900 St P00 000 7,149,200 568,100, 5,994,700 6,860 

March..... 52,679,100 4,926, 700, 00 7, ,€00 68. A 7.057, 8,323 

April...... 48,8%'800 4,487.121.000 6,930, 618,700,000 6,473, 7,720 

BP vctesse 4, 120,400 4,211, 0, 00 6,193,! 637 . 7,036,300 7,979 

June...... $3.65 +320 242,100, 4,6 436,700,000 3.818,700 7,048 

DalFor...000 26,422,500 2,446,600,000 3,942,400 936,100,000 2,360,700 6.683 

7 mos.... 381,494,140 28,841, 921,000 46,992,500 %,929,800,000 89,286,000 53,788 

Shares, both sides... ——Balance, one side.———. Sheets 

cape Oleared. Total eo Shares. we Shares. = Oleared 

Aug. 7..1,690,100 D 149. got +4 239,100 20,500,000 164,500 370 

*  8..1,005,600 - 92,700,000 156,600 13,500,000 82,200 350 

“ —9.. 904/400 63,200,000 11 5,8 500, 61,300 319 

wiki . © 942,000 84,100,000 135,100 11,300, 74,100 331 

“ 11. 1,€43,000 88,300,000 167,500 13,600,000 67,000 341 



































Tot. wk. 5,385,10) 477,900,000 814,100 68,400,000 449,100 1,711 
WEI’tyr 9,066,600 674,700,000 1,289 300 90,600,000 613,800 1,841 
Aug. 14..1,225,700 103,300,000 183,100 106,200 357 
15..1,071,300 91,400,000 173,100 78,700 350 

“ 16..1,734,800 153,900,000 5! 800 374 
** 17..1,747,600 148,000,000 208,30C 166,900 376 
* 18..1 /878, ‘200 156, '100,000 256,200 237, 200 _372 




















Tot.wk. 7,652,600 652,700,000 1,066,800 72,300,000 839, 800 1, 1,829 
WetanteriBeepese 867,300,000 1,616, 000 108800,000 1031300 1,878 








Auction Sales.—Among other securities the following, not 


regularly dealt in at the , were recently sold at auction, 
By Messrs. Adrian H. Muller & Son : 
Shares. res. 
10 Home Ins, Co............ 26% | 50 Fourth Nat. Bank..... --191% 


t. J 
12 Hanover Nat. Bank..... 755 20 Title Guar. & Trust Co...406 
20 City Trust Co. 385 to 385% | 45 Trust Co. of Amer.. .291-2941g 
14 Bond & Mort. Gaar. Co..306% Bonds. 
80 Nat. Broadway Bank. ...2474, | $1,000 New Awsterdam Gas 
120 International Banking & Go. consol, 58, 1948, J. 


Sep ee Oe | eee 101 & int. 
35 State Trust Co............ 4254 | $29,000 Atlantic & Pacific 
100 U. 8. Trust Co ........- 16207, ore inc. (West Div.) tr.rec. 18 
25 Farmers’ Loan & Tr. Co. 1435 | $26,000 Pecos Val. & North- 


east. Ry. let 58, 1948, J&J. Se 


5 Continental TruatCo . 
500 | $613 32 Span. [ndem. scrip . 


12N. Y. Life Ins. & Tr. Co.. 


_ Banking and Financial. 


Spencer Trask & Co., 
SANKERS. 


27 & 29 PINE STREET, - - -« NEW YORK. 
Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office. 67 State St. Albany 











ALEXANDER M. wars, JB, 


Guoner | BAaROLaY MOFFAT. 
MOFFAT & WHITE, 
BANKERS 


No. | NASSAU STREET, - ° NEW YORS. 
INVESTMENT SECURITIES 





36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 
BANKERS 
INVESTMENT SECURITIES. 


H. ROBINSON, 
HARVEY EDWARD FISK. = GmoRGE! nok Exchang® 
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DIVIDENDS. 















































Per | When Books closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
tlroads (Steam). 

auesics Danville, a bidinicle 2 H Gent, dlaopt A te ——. 

Gece | fie ont ate St a 

ke & Ohio...... C' ept. ic 4, 

Gnicaro & Alton, pref.....-.---- 3 Sept. 1/Aug.20 to Sept. 7 

Ohie Burl. & Quincy (quar.)....| 13s Sept. 15/Aug. 19 to Aug. 27 
Del. & Bound Brook, guar. (qu.)| 2 Aug. 21 to 

‘owa Central, pref.....--------+- 11g |Sept. 1/Aug. 22 to Sept. 10 

Pittsburg Junction, common.... 2 pt. ljAaug. 25 to Aug, 31 

Southern, pref... -- -..-------+- 1 Oct. 4/Sept.12 to Sept. 21 
West Va. Cent. ore lg |Oct. 7 to 

ways. 
Third ee ke com ST 1% |Aug. 31/Aug. 23 to Aug. 31 
Miscellaneous. ‘ 

American bergen re % host Sept. 1)Aug. 22 to Sept. 1 

- ight, common.....| 18 |Sept. 15/Sept. 1 to Sept.15 

creas Bisoute. com. (quar.)...| 1 Oct. 15/Oct. 6 to Oot. 15 

Kadina Loa, eee acteh”| 18 (ape AIAN B19 ANE 

d, pref. (quar.). y . lept. 
pg mat el Gen cbdéosstes 14g 'Sept. 20)Aug. 90 to Sent, 21 
WALL STREET, FRIDAY. AUG. 18, 1899.-—5 P. M. 


The Money Market and Financial Situation.—Such fiuc- 
tuations as occurred in the security markets during the 
early part of the week were generally regarded as of very 
little significance, but with the money market rapidly 
approaching normal conditions, interest in Stock Exchange 
transactions has increased as the week draws to a close. 
The trading on Thursday and to-day was more substantial 
in character than for some time past, due largely to the 
fact that money is now easier than it has been since the 
first of July. This condition, it is generally thought, is 
likely to continue, especially as the European markets are 


also easier. Otherwise the general situation remains prac- 
tically unchanged and is decidedly hopeful. Investors 
rd to values, 


generally have little or no uneasiness in re 
and the tendency at the moment is towards even higher 
prices than have recently prevailed. 

Political affairs in France are becoming more acute and 
the indications are that almost anything is likely to eee 
there, but this fact has been well understood for some time 

t,and any possible change there, it is thought, would 
ave little effect in Wall Street. The foreign exchange 
market is without new significance. As mentioned above, 
the money market is decidedly easier and rates are lower 
than at any time since June. 

The open market rates for call loans on the Stock Exchange 

during the week on stock and bond collaterals have ranged 


from 2 to 3 percent. To-day’s rates on call were 214 to 234 
percent. Prime commercial paper quoted 414 to 5 per cent. 
The Bank of England wee statement on Thursday 


showed an increase in bullion of £678,939, and the percentage 
of reserve to liabilities was 46°34, against 44°78 last week; the 
discount rate remains unchanged at 314 per cent. The Bank 
of France shows an increase of 2,675,000 francs in gold and 
a decrease of 2,550,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Aug. 12, showed an increase in the reserve held of 
$6,288,600 and a surplus over the required reserve of $14,- 
395,375, against $°,110,600 the previous week. 



















1897. 
Aug. 14. 


1898 


1899. 
Aug. 13. 

















urp . 
Loans & disc’nts. 
Circulation....... 

a 
Legal tenders ... 
Reserve held..... 

gal reserve... 





725 





778 
appear on page 

Foreign Exchange.—The market for foreign exchange was 
generally firm during the early part of the week, but 
owing chiefly to money market conditions has become 
easier in tone. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 883@4 8314; demand, 4 86@4 8644; 
cables, 4 87@4 8714; prime commercial, sixty days, 4 8244@ 
4 8234; documentary commercial, sixty days, 4 82@4 2314; 
grain for payment, 4 88@4 8814; cotton for payment, 4 82 
@4 8214: cotton for acceptance. 4 82144@4 823. 

Posted rates of leading bankers follow: 














z 
August 18. Biaty days. Demana, 
Prime bankers’ sterling bills on London, 4383 487 @487% 
Prime commercial.............0. 00: e0es o| 4 8clgpa 82% aseneane 
Documentary commercial................ 482 @483%) -*..... as 
Paris bs mg ane. ict dealediad hsdpa 5 Biresaiiye 5 lowes 
Frankfort ur gallder (reichmarks) b’kers) 94340943,,'| 9415;,@95. 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; 
Charleston, buying par, selling 44 premium; New Orleans, 
bank, 50c. premium; commercial, 15c. discount; Chicago, 











85c. per $1,000 discount; St. Louis, 25c. per $1,000 discount; 
San ncisco, 10c. per $100 premium. : 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 4s, coup., 1925, at 13014 ; $500 4s, reg., 
1907, at 1123¢ ; $5,000 3s, coup., at 10844@108%4 ; $700 ditto 
(small bonds) at 10814, and $10,000 5s, reg., at 111144. The 
following are daily closing quotations: for yearly range see 
seventh page following. 



































Aug. | Aug.| Aug. Aug.| Aug. 

12. 14. | 15. 16 17° 18. 
BBjccce se crccve.. TOK. +|*10019/*10019|*10019/*1001g/*1004;'*1003g 
38,1918 ........ reg. -|*108 44|"10814/*108 49|*108 'g| *10839|* 10825 
b=, rel pbapans’ coup. -|*108%4) 108%)*10819) 108%) 1089/1081, 
y LICE NT wccaclspence) coneds! oancivol sublet kiiehe 

8s, 1918, small. .c’p. *108 |*108 |*108 |*108 081g'*108 
71907 ...00--- TOR. *11244/4112%4/4112 |*11219/*11219/*112%9 

1 soesee -COUD. *113_ |*113  |*113%)*112 |*113 (*113 
48, 1925 ........ reg. *129%/*130 |*180 |*13014\*13014¢130%% 
48, 1925..... - COW “129%/*130 (*130 12014|*130%/*130% 
8, 1 coccee - FOR. "1113g) 11149)*11149/*11119\*111%/*1115% 
5s, 1904....... coup. *11139)*11149\*11119/*11119/71115/*1118% 





“*Phis is the price bid at the morning board; no sate was made. 
Coins.—Following are the current quotations in gold for 
coins and bullion: 


owes oO @$4 88 | Fine Silver bars.. — 6049 — 601, 
Napoleons........ 3 @ 389 | Fivefrancs....... —93 @—96 
X & Reichmarks. 473 @ 480 | Mexicandollars..—48 @— 49% 
25 Pesetas........ 478 @ 483 | Peruvian sols.... — 42%0 — 43¥g 
Span. Doubloons.15 50 @15 60 | English silver... 483 @ 488 


ex. Doubloons.15 50 @1560 |U.S.trade dollars —60 @®—70 


Fine gold bars... par @% prem. 

State and Railroad Bonds—No sales of State bonds have 
been reported at the Board this week. The volume of busi- 
ness in railroad bonds has been larger this week than for some 
time past, owing to unusually heavy transactions in a few 
issues. The tone of the market was strong, and an advance 
of a point or more is noted in several cases. Kansas City 
Pittsburg & Gulf firsts were by far the most active. They 
sold on Tuesday 34 points above last week’s closing price, 
subsequently losing about half the gain. The transactions 
in Southern Pacific collateral trust 4s, when issued, also 
aggregate a large amount. Missouri Kansas & Texas issues 
were especially strong features. The 2ds advanced nearly 
2 points and the extension 5s7 points. Northern Pacifics 
were also strong. In addition to the above the active list 
includes Colorado & Southern, Baltimore & Ohio, &c. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 





Saies at -— Week end, Aug.18.. ——Tan.1 lo Aug. 18.—~ 
N. Y. Stock Rach. 1899. 1898. 1899. 8. 
Government bonds..... $18,200 1,682,600 37,280,020 $10,451,960 
Peres eee 1,687,800 1, 
RR. and misc. bonds.... 14,615,000 17,307,000 623,143,600 521,780,31 

Pc dbbiddscctocdicn se 14,633,200 $19,884,100 632,111,420 $533,670,760 

Stocks—No. shares.......__ 3,109,668 3,476,141 116,723,067 65, 

Par value........... $296,749,700 $338,935,500 $11,301,537,700 $6,290,040,525 
Bank shares, par value. aeas $1,560 $317,950 $125,710 


We add the following record of the daily transactions: 


Week ending Stocks. 

































































— Ruaiiroad,dc. State 
Aug 18,1899. Shares. Par value. Bonds, Bonds, Bonds. 
Saturday 202,137 $19,322,050 WH ocacct” | eeanees 
Monday............ 463,97 43,811,000 2,662,000 $11,500 
‘Vuesday..... - 57,133,750 |, eee 
We 5 050) 2,215,500 3,500 
Thursday 38,200 1,880,500 2,700 
| | 61,349,650 4,272,500 500 
Total...........3,109,668  $206,749,700 $14,615,000 ~~... $18,200 
The sales on the Boston and Philadelphia Exchanges were: 
Boston. ———Phil hia,— 
Listed Unlisted Bond Listed Untisied Bond 
shares. shares. scales. shares. shares. sales. 
turday............. 5, 4.962 $18,500 5.730 25,482 $138,000 
Monday.............. 43,571 4,685 142,500 11,832 38.685 228,200 
Tuesday.............. 32, 6,204 79,797 6,690 4,762 300 
Wednesday.......... 26,614 15,790 90,500 10,087 47,381 415.300 
Thursday............. 87, 15,101 23,350 10.040 S88,877 412,600 
UOT cacsvcccccucces Telegram not received. 16,752 33,276 572,100 
eR sckcnteades Unecess” <kaste ‘washes 62,040 238,463 2,069,500 


Railroad and Miscellaneous Stocks.—Steadily increasing 
interest has developed this week in the stock market. 
Largely in the hands of professional traders, it was most 
conspicuous in the miscellaneous list until Thursday, when 
commission-house buying was in evidence and there was 
manifestly a broader interest, especially in meron shares. 
Some of the low-priced pagers were strong features, 
including Chicago Great Western and Minneapolis & St. 
Louis issues, which advanced from 3 to 5 points. Some of 
the Southern and Southwestern stocks felt the influence 
of an increasing demand. Louisville & Nashville ad- 
vanced 5 points, Southern Pacific and Central Pacific 
about 416 points each, Tennessee Coal Iron & Rail- 
way 94 points, Southern preferred 2 points, Missouri 
Kansas & Texas preferred 2!¢ points and Denver & 
Rio Grande preferred about 1 point. The active issues, in- 
cluding trunk line, granger, anthracite coal and some of the 
Pacific stocks, have generally been strong, and changes are 
for the most part to higher quotations. The local traction 
stocks were weak. 

On the other hand the miscellaneous list has been erratic. 
Consolidated Ice broke 20 points on the sale of 400 shares, 
but subsequently recovered to former quotations. Ameri- 
can Smelting & Refining advanced on the ending of the 
strike. American Tobacco moved up over 10 points and 
Continental Tobacco nearly 5 points, both losing a part of 
the gain later. American Sugar Refining fluctuated over a 
range of about 8 points, Consolidated Gas and New York 
Air Brake a range of 6 points, 
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ST00K8—HIGHEST AND LOWEST SALE PRIOR. eroune, Bs reoarig§ year 1999. Range for previ- 
dasis of roo-sh’re lots|| ous year (1898 
Saterday.) Monday. | Tuesday, | [Phureday,| Priday. | wy grocK EXOH oe 
Aug. 12. | Aug. 14.| Aug. 15. | aug. 16.| Aug. 17. | dug. 1s. | ™. ¥. OB. |Shares| Lowest. | Highest. || Lowest. | Highest, 
18 18 (*18 18/18 #+%189/°18 #+%19/%18 19 8s 19 poe —— 18 
¥ nn eee eeeereeseees | 
41 413%) “40 3«=648 (| 410 4B Hl OR LT MAT 4B | AL OGD A Do pref. 8 rs Y a3 i Apr 18 Led 
QO Bl | Wy Vl | VOwy Bl | BWOS~e Vig! Vise 21%) WZ 225¢/ Atoh. Topeka & Santa Fe. 24% Feb 28]| 1 1 
63-6434) ost 64%, 6Sig 64 | 633g 6 64ig 65g) GO¥G 66%! pref./1 67 Feb 23/| 3 far| 6 
8 48%) 48 48%) 48 48%) 48% 4935) 50 58%) S856 54 BAe SOnio, vot.tr.cer tie. 613¢Apr 12] 81 Oct] 58igDee 
115% 115" 13s less 1086 Liss 10836 in” Lio Lis 1oeR 11185 Brooklyn s Rapid Transit. . 228,598 37 ‘Apr 15|| 88 Man 7ehibes 
coseee] "SRG «000. | “BBQ ..... | “32 ......] 32 8B | 38 8% |Baffalo Roch. & Pittsburg 85 ae 35 Mar Hy Sep 
PTE nncee | OT43G «.... °743¢ ...00.) °T4 6 | ETSIG TS) °74 76 Do ; 78 Jan 14/| 68 May| 76%48ep 
*OTq OS) "ST OS | OSig OSH) O53 OS5s) 96 96 | *263..... ((ansdian Pasific......... 993¢May 81/| 72 Apr| 90iJan 
“SE «5435 | $53% 58% SSR 55 | SS) 58 | 53% 53%) 53% 5434/\/anada Southern........ 70 Jan 23 4434Mar 68 Dee 
1173 118%) 117% 118 | 117% 118/117 118 | 11736 118%) 118 118}s—\Central of New Jersey.... 122% Apr 22]] 88140ct | 99 Dee 
Bae 543g) Said Shee) S45g 55%) 55 5856 ed Seis Sons 5am peet.Fae, Soe or:Co.ctfs wires BUS UGH voces coccleccoes coos 
BT% Big) BSx— VS BIH BWSg) VT BSH 38% esapeake Oneeveees Feb 173¢Mar| 26%Dee 
13634 18TH) 136% ISTH 1864187 | 136 136%) 1865g 1373¢|x19654137%4 |Chicago Burl. & Quincy... an 7/1493¢Feb 18 Hott iibes 
«Sth Seige $0) SON SS [sins SOmltaags Be | G0 Gable Comet Arncuos | 1998) G8 Ae 16) SORADE BO ee 
concn ee 77 4 A nois... Jan y ne 
127 1ST /°127 v7 (PLZT N73) ............ [9187 1B7|*1S7 1ST Jan s\1g6* ws : 198 Apr risen 
_ 143G 16a) 143% 15%) 153g 15% 15 16% 15%} 1536 15%4/Ohicago wi 84,270] 13 J’ne 1) 208¢Jan 93|| O%Feb| 18 Aug 
OSig 1053g) 101 LOB) 10144 1013—) 101 10144) O97 BSte) O6ig 97 Do 4p.c.debent: 11,891] 83 83) 103% Aug 12 marie 85 Dee 
T2y T4h) TS 78%! Tse Tig 76%| 75% 76 | 76% 77%| Do Sp.c.pref.“a” 5,36 %Jan 5] 78i¢Aug 14|| 98° Mar| 54 Dee 
87 $788 STi 38% ST5q STi) STH SS 89%) 38 39 Do 4p.c.pref.“B” 38 J’ne 22 ug 17|| 20 Apr| 82 Nov 
@ 10%) 10 10 ee 610 9 Bay 95g %/Chic. Indianap. & v. 8 TWJan 6) 12}g¢Apr 85|| 7 Feb| 11 J’ly 
182 1$2%q 133% 133% | asisg 131% 15134 181 isi 133 13836 13386 Iatcago Milw. & 8. Pamt| 64,015/13mgen | 81188%6A5, toll sow Aer 
we ey 1915)120%Jan 38 
SL 7E3g 1 7484/91 753g 17434 |*1 753g 174% size iva 17 i7se °174 «17 Do 880/1664Jan 8 hiityerd " teres 18 — 
$160%6 1603§ 161 161 | 160 161 | 16034 16034) 1 162%} 162 168 |Chicago & North Western. 14ligJan 4/166 Mar 29 118%(Mar 148 
"198 195 183 195 ($193 193 | 1:95 195 | 198 198 | 19534 198 : 188 Jan 19/200 J’ne 27||168 Jan |191iNov 
L1G 11934) 113g 1134) 11756 11834) 117% 11 11834 11854] 118} 112%! Rook Isl. & Pac..| 25,785|)107}May 13|192}4Jan 80 Mar/114 
112 114 (| 118 119 | 110 111 [*110 114 /§100% 100%/ 112 112 Chic St. P. Minn. & Om... 820] 91 Feb §8|114 Aug 65 Mar| 94 Dee 
°17) 185 [9170 185 |*170 185 |*170 1 175 185 |*175 185 ‘ 170 Jan 16/188 J’ne 29//$148 Jan |170 Nov 
1S 14%) 15 15%) 143 15%) 14% 1 "14 15 | 14% 14%/Ohic. Terminal Transfer TJan 7| 253¢Mar 27 an 
<a 60648 46% 48 | 47 «#4 4536 440445 45 45 yo 8 an 8] 56%4Mar 27/|| 2 aD ug 
57% SM SS 58%) 157K 57% 5ST) 57 57%) 57% 58 /Clev. Cin. Chic. & St. 42igJan 4) 6 pr 10|| 25 Maz 47 Aug 
oii « <anse:| *BS3G 99 | "OBig 905g 9934 99% 04 May 10/109%{Jan 26 Mar| 97 Dee 
6 ii “8 CS ee 8 *y 11 /Clev. Lorain & Wh 5| 16%Jan 26]/ 11 1934Jan 
B™ 41 | 40% 58 
“8 10% ? J 20: ~~ 
’ 
sen, = Pe 9 
“17 #18 | 18 % 20 Dee 
1BSi4 1884) 123% | 1143,¥eb 
‘a “sin ete 224% 21% 32 Bide BWldgi Bide | 22 0 0 red bet Ad 
! 10 Apr} 21 
7 7536) T5iq 16h, 763 7655) 75% 76%) 75% 76%) 76 Do 10,272 J 80 Apr 27|| 40 Abr Titbes 
20 B0% 30 2 30 £21 cessce «seces] B03G 20g) 920 31 {Des Moines & 0} 1834¢J’ne 1 an pr} 23}4Dee 
"656 Boh) 45G S34) ceweee noes) 949 SiG] 968 Sk5] 95 —-534|Dul. So. Shore & Atl...... Apr 1 Aug 9|| 25¢Aug Dee 
“Tow ioe ise de sisi ae") BE A | SRE 12") 1B 1 ne wrst) fos] ashtsnas| Leia fel] af Abt| ieteat 
i / | oeeeececoeessecescecs *ne an r 
87 «87 | 87% ST) ST «8% 8787 86%) 88 38% E's 1st pref. 88:4] ne 81 42 Jan a4 3 Apt 3 Fob 
eeent erences ee- oeeee-) aeeeet eoeses! seewes seese-] sseeee sees senses seers A {May an pr 
"Be 40 | *B0 40 | *B8%g 40 | *aeig 40 40 «(41 42 45%/Bvansv. & Terre Haute 22 4 
64 980 | 85 (80 | 238 4 |; 86 86] 6 Sane 89 " 7 
ocsees * * tenons le eeeeee seecce] seen cones uette. 
es Poche be ech Comes Bee) poem 
“ j ir soses scoes-) sosee soess (ets WS Dan, O., 
24 | *23 126 ik she site) Ft Worth & Rio Grande 
% sees 
seme daihio Sedl 'cabeue cvnpe-| conbie Wenee Grab hw dept ere 
943% 24%) 924 8 25 Wacsase am 
6055 61 61%) 6156 63% ; 
11436 11436) 11436 11435] 11434 116%4| § Mimois Ceuiral........... 
1 145g 14%) 14% 1554) L40wae Contral.............. 14 
Sol EM) cline 15") prasonnas muonighae 
‘1 anaw. TY 
12 12%) 18 19% City Pitts. & Guif.. as Ji 6 * 
an] ++see-| e@okuk & Des Moines..... 83 May Feb 1j| 8 J 
o "17% 18 is «(18 Do Mar y 5|| 15 May] 183¢J 
os EE FE Sa PS eR ee 32 Jan 25) 32 Jan 25|| 30 J’ne| 34 Jan 
21% “21 «= 21g] $21 B1g| 21 21%%| ] ake Brie & Western.... 4%4J’ne 9| 22%4Jan %7|| 12 Oct sug 
78% ......,°75 81 | 9°78 61 | 80% 61 | 980 81 8034 80/24 Do pref. 30 Jan 16] 813¢J’ly 28|| 53 Oct | 83 Aug 
“B0lig 210 =(*BU15G B10 +(°B015G B10 (20156 910 (6201 201 |*9014 210 |Lake Sh. & Mich. South... Jan 5/208 Jan 24||170%Jan |215 Dee 
6 7 | SF =%@7i #7 «+$+®@Wi|e7 «+$%(@Wi | 67 «371 | 67 7 EeOME...cccccccccces soege. an 5) 85 Apr 4/| 40 Jan ig Aug 
7a 75% 75% 76 75% 77%| 78 80%) 80% Siig ie & Nashville 61,470) 68 Mar 6) 81%4Aug 19|| 44 Apr) 65%4Dee 
117% 118% 11734 116% 11536 117%) 11649} 11584 116%) 11644 117 Manhattan Blev.,conso 41,€69| 97 Jan 4|183%Apr 8/| 90 Oct |1 aL 
i 20535) 204 6q| 20435 207% etzopolitan Street. A 18,982/187 J ul en 38 12544Mar|194%4 Dee 
{ _ *eeee8 ** Seees) we eeee seeeeel seeeee eeeeee righ’ seeeeeneeee 4 0CCCe coe letter eee 
ie 15 | 15) = (153g) M1 15%| *15 15%) 15  153¢|Met. West Side EL (Chic.) 800 Sieaus 12 65gJ'ne 14 0000s wed. [oednee soe 
SS 58 | S54 Sig 956 S68 (96 58 | °S6 58 Do ef.| May 5] 58 J’ne@ Gij\.scces secsleveses anes 
1835 15%) 16% 16 | 15% 15%) 1534 15%) 1534 15%|Mexiean Contral..........,| 13,165) 6 Jan 7| 174Apr 27|| 4}4J’ne| 74Dee 
_ i ‘% 4% 45% 4% 4%  4%|Mexican Nat'l tr. J 6} 5 Augli 1g May 
SEES AE teens onan | nse sent seseed Gan supsen Michigan Central....,..... 112 Jan 18/116 Jan 24|| 99}¢Mar/118 Dee 
oS 7 | 87 os 67% 66%; 66% 70 72% 76 |Minnespolis & St. Louis...| 11,380 an 6| 76 Aug18|| 24 Mar| 88%{Dee 
90% Of 9% 97% ps 97%| 98 98%) Do L pret. 2,450) 78i4Jan 7| 98%Aug18|| 46 Mar| 783¢Dec 
“26 Bin 84 20% (BOK 27 "206 27 | 24 26 |Minn. St. P. &&. 8. Marie. Jan %4| 37 18|| 6}Mar| 7 Mar 
“6S 66 65% 68% 6% 79 | 67 68%) 66 68 é 10]|.coee0 see-leesses cose 
12% 18 | 18% 18% 18 18 12% 12%) 1 12% 10 Apr| 144Jan 
2 Mel a. ae. | 40%) 39 «40 | 8 40% Mar| 41 Jan 
48 4b) 465 4948 48%, 47% 48%) 18% 49%) 22 Mar Seifpes 
45 45 | *hbig 4536) S655 44%) ...... .. osoe| 45 46% 46 46 24 Nov heed 
"1OB4 18635 188g 162%4*...... 164 |*182 166 |*182 184 1||$167}4Jan 2180 Dee 
LBBig 18934) 1BB5g 126% 1238 18+$ 188 189%) 189 180% 105 ar 1penepes 
"18 14 | 16 15) (16 14%q| 1634 16%! S144 14% 11 15$psen 
65 75 | 85 75 | *65 76 6 75 | 66 76 78 Feb| 76 Jan 
Si BS | Bhima Bg BA 84 1 84 /|*81l 84 Mar) 40:43am 
ana viet scebed phocodd sdeves boobe poeses csceesl o90nce ovecee| sesce b0p00 14/|/$920 Jan $852 Os 
TJ ete PT j LA $120 Apr |§128 Nov 
Bis 218 is 816 |*8i 216 216 \*814 B16 "214 218 0|/617834Jan 201 Dee 
BOG 205 30% 20% 20% 26 (26% 27% 19%Apr| 1936Des 
“Fas fae tt” Bie Zoe Tal BM TE | SI Fal Te tae i castar| Soisbee 
Sig 58 8% SE 62m 538 | 6s «(BE CS be” Nor, Pas. By., vot. tr. etfs, 7 19 Feb! 
“on 40h] “408 46m 40K ie” Go | 4s 467) sB8 4546\( pr. MR-AM.Co.vot.trots, 4 Sotesan| 61 
{ fy. ? 7 ‘OTs, 
7 71°95 «#496 | «874 cose 988. «FO 16 10 Do pret., vot. f 6 65%4Mar| 78 Mov 
“42 46 1 2 «046 | 42 41% 40%) 44 446%) 44 44% Prise Const Co. 1 ‘ne| 48368ep 
66 Sy 86 89 (8b OY | "85 big °55 40 Do ist pret... 8 79 Dec| 91 J’ms 
#08 88 | 908 88 | 83 62, 62%, 62 6 “2 68 Do 24 pref. sioss. 5 67 Nov, 60 Sep 
186% 187 | 1364187 | 1 126 | 18534 186 #6 1 Penasyiwanie... Soante 6 10% Mar|1233¢Dee 
20, 72 | 78 Ft 74% 76 | 7644 77 | 76% 77%4| Pitted, Cin. Chie. 1| 8 8 
*O os Ose $35 33% Siu] sik Be soe je» ott ife.. a's toumeer Jan 
| ; r v tr. otfs.. r 
oon 6isg| ye 14% WH oy riod 604 69%) 61 41K let pret., vot. tr ette,| 26,670 an 7| 684Apr 4 r pDe 
*8 Bt Bim B24 B84 BRM i 62 | 88% 8 24 pref., voting tr otfe,. an 7] S8\4Mar 22!) 17%4Oct | 20 Ja 
* Bid end asked prices; nO sules on this Gay. tLese then 190 ehares, 1 Ex div. ard rights, ¢ Before payment of assmt, 1 All assesstn paid. 


OUTSIDE SECURITIES (Given at root ov 7 consecutive PAGHs).—S7TRHH1 RAILWAYS, €c. 
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| Street Ratiways, | Bid. |Ask.|| treet Hailwaye. | Bid. 
oe | Chriat? 7. 16th say oped 170 7, Miath Avonne—Wioek, »,. 
; | ve 6e-Be Bxch i || Seeo) venue took... 
4 NALA he tae lh86 | tat mort oe 1008. MBN 
} ij yes. . £5 jie jile Conseil, be, 1048,,,.9aA 
] i] 66 1916..,,..M&A| LO8 [106 || Bath Avenae—ttock,,,,,.| 808 
ih | Avenne—ttiek.,.| 866 1400 || Bou Bowley be 1046,,Ja5 
jet. 66 1914,->- +++ veel 108 |. oye0]| BO Par let 6a 1010, A440 
| $64 & Ge Vor ~Mhoek. ‘1406 486 94 Avenue—Aee Mock 
“4 || aa Men ht BAve,.| 84 | 06 Dh 90m Me bot Ge. 00 
Let mort Oe 1910... 17M 16 wen Aig 14 ~eee, 
26 te 1918-3 be | 0% Deb be 1008,,,.,,.4 
Avé Peay ie |) eh Unton ay bac 
izeh ijiet, || Union ity let Oa 68 WEA 
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sf00K8—HIGHEST AND LOWEST SALE PRIOR. 





Range for year 1899. 


the | On basisof r00-sh’re lots 








| Thureda: 8TOCKS. 
Saturday, bg ay Aug. 16.| Aug. 17. N. Y. STOOK EXOH. |Shares| Lowest. | Highest. 
: 4| 433gFeb 38 
#80 88 «A se ‘4 4 e 8846 Rio Grande & Western... é Jan § bse 5 
*ne an 
at 564) °5 5% 50% s19% aon Stxs*e"™ bag oy seniMay 24) 55 Jan 7 
50, «52 | 950 SIM 143g 1494| S14ig 1436 1584 ad pref. J’ne 1) 17) 9 
*14ig 15 | #14 15% lls 12 | *1i% 12 St. Lob 8. Br vot, tf ctfs. SgJan 6) 14%Feb 1 
118 11%] *1144 12 *68% 72%| *70 738 Do let pref. 64 May 138) 75igJan 6 
“7g 73 | *714 z 88 88% BR% Do d pref. 83i4Jan 5| 44%Jan 31 
so ee | tou 17% 1654 16%] 10% 1734 gt. Louls Southwestern. Oeisn 4] 18MAug 8 
88M 8054, 88% 39 ee col 4 SO St. Paul a 86 Jan 5| 58 J'ly 1 
6 56 | sos & 98K. 
$56 101. [e100 108 100% 10036 "187% 80% a SP 99% May 9| 44 Jan 81 
84% 85346) 3454 854 115g 19%] 12% 1 |Southern, voting tr. cifs:. 10%4Jan 5) 14 Jan 16 
sie ast base 53M ng 585 8h 436 Do ref.» vot. tr. otfa. 40%Jan 4| 55 Apr 22 
61% 59%) 587s 20% Bits] 21 B1iq [eras & Paoliio...-.0.° 17qJan 5), 265¢Mar 1 
eran 135 le185" 100 1185" 195° |*185 195 A hird Avenue ane (X. onl ney fn Lines eo 
Pavers 80 |Pisveee 20 * a Do ret. 85 Jan 25| 42 Mar 22 
roses 40 |[*ssceee 40 Twin Cit: Rapid Tratete.. 88 Jan 38| 73 Apr 17 
5° 75 | 65° (75 ou , 118 Jan 9|141 Feb 24 
4a Ga) “TAG 4% ‘a nlon Pacific By ........ B8}4J'n0 20) 5094Feb 
i of | WY aBaat ssveenecerns Tezine 10] Siesan 94 
ais 22%| a2 22 “10 Wheeling & L. H., new... 84J’ne 1| 11igMay 9]. 
it, Ho, i a Bo, Seeerek]) ata] Stcht0 | Saute f3: 
24 34% +24 06 «25 § ) 18igMay 24 Aug 8 
10 16M] +1535 1634 son babs ee 18M May 26| 555q'ne 18 
54 | *54ig 54d 5s Do, pret.( 
ee 8 115 Milscellan’s § _—- $108 Jan 3|$110 Feb35 
*118 1 ngbonsasee 
ee ae Hf iM Acperean Gara ii deycrns is] sulfacy "|: 
é i 
GON mK ‘i rt any 41% Amerioan Cotton Oil)... senmer §] sonane ® 
enact Sate ae 85 American District waa Jan 3) 52y¢Mar 3||_ 
ido"’ 142° | 143°" 142 “141 14 American Express......... 188 J’ne 19/§145 Jan 
140 1 eer 2. 10%J’ly 90) 1 ly 22 
1 12 2% 12 12 American Linseed... wy 7 
BoM be | oo SF i7 American Malting pn 5 vy a7 3 Jane a4 
fit & ° a 61 J’ly 26| 87qJan 26 
6 Do ly Jan 
COM GON) OOM Oe abe Amer. Smelting & Ref ining 85 Jy | 59 Apr 20). 
9 
le ie lt on American Spirits Mfd..... Sealy, 30| 1SyeMar 18 
#25 
*oeagoe 80% "so" ao 2. American Steel Hoop..... 1 
P . 
80 oa bin 69s 58% 5 men gence? G23gFeb 8|1063¢Mar 1 : 
188 1634188 184M ce 1834 Amevionn Sugar Bet ragitian 4182" bas 20 
* . . 
*100 104 “100 108 *99 10 American Teleg. & Cable.. S Jan 4/105 Ape 16 
41% 42%] 429% 43 A146 American Tin late at 83 a 24 tified $ 
*89 89 90% 91 . ’ S290 A 
122% 126 American Tobacco........ T88igJ’ne 21/2206Apr 5 
“sii “sis "sa" “Seal * tg 57 conde Cow pper, ese 424¢Mar 93| 70 a 98 
#187 140” 190i 18644]... wil 140N 36 ‘on rooklya Union Gas...:: He He H 
tae nM >} * +386 8%] 925% 3 jolorado Goal & I. Devs ee + 5 Avr st 
eeeeee #1ere8 eeee eeee «8OOes C88 Se eeeeee seeee 
“4 5354) 51% 52 Bijs| Colorado Fuel & Iron...... 80}4Feb 8) 55 Apr 31 
sito" 110” Rett 3 fcr linn "0% 114% pref. 8 Jan 6/115 May 11 
HA HO Hs Ui Ae) SHH a oe MoS mers im | ang Mae leah 
179% 181 1 176 1 177 . Ye. 
a0" ai 3s | aha a be iis 40 ol TO0..cscecece 20 Aug 16} 50 $1 
as Wiens siads : 
45 46% 463g 4756 48% 50% 47 £954 o Continental Tobacco. wast = | A pi Soar + 
94 «4 95 $8 98% 99 | 97 98% 1 | Detroit Cit Rissece nas Jan snes Aug 38 -_ 
60% 60%) 60% 61% Surg 804) 5014 50% +4 eral Bteetecsssccs ToiMey 15] os a ¢ “oes 
+28" 19471 188” 184 e138 134} 198: ree 95%4Jan s|1254Aug 8|| 76. Sep 
23 124 | 194” 124 198 124 | 19894 194 Syeyen 3/188Aug | sep 
100% 109%) 17% ,98 Bs sel a 106M May 81/110 “Jar 14||107I¢Dee 
HAT 1174 118 118 vane 117, Wiig ide) x. Fain Go. 85 May 13 O8siJan a3|| 49 Sep| 8? 
42 42: eee ~ 4 
Ah 434) 4936 42 Sieg Sul $8... $548 1™So ia! TOWJ"iy 97] 95 Jan 6|| 8S Sep| 9 Dee 
14% 16 6 16 *16 17%) 16 1754 Jit. Silver...... May Feb 2geece cece “yi ‘bes 
"50 58%) *50 = 584 50° «584| *50 «| 68 60 |Knickerbocker Ice (Chic.) 45 Apr S856 4 ss sree De 
m4 677 | #74 76 75 708 7417 Do pref. 7 J’ne 94 88 J'ly 98|| S7gMar| S4igAus 
57% 58 % 6734 67% 57%) *57 58 L,aslede Gas (8t. Louis). 51 Mar 1egighice toll 8S "Bar| oeAes 
*95° «98 | *95 100 *95 100 | 98 98 Di O5}4S"ly 18/108}gMay ay 
"u a2 | 11 90 “11 30 | #11 20 a0 asses Oovsee0s eset 8 80 Apr 29/) 3, Aus syJan 
4814) 48 486 47 48 47% 48 01 WBCUIE. .eeeeee > 0 19/| § ue 106 Dee 
10084 108% e1eaig 18888 101 101. |*1015 102 Do pret. bo MY bP 5 = us 
Bast ga t|etges 10 82% 89%] 82i8 8 ig 3.3% neue Ltt sesssccovess 128, May 91), <0bétan 0]/ SeMMarl  Setenes 
waits 112% 112% 11954118 |§112 1123 on, tr. ores Jip 13, Sigdan 18 Ave i 
0eeee soece Ceesee seesee +OR See Fesee| Soesee veeeee at. Linseed J cortfa oe v red 
be ee *% 6 | 5 National Gearon. s+. ene 4igMar 17| 836 4 nov! 2 ie 
0 8660 | ¢ 0 0660 ||: *500~—Cs«B0 1st pref. 48 Apr 20} 50 Maris); 60 Mar ‘ 
12 «20 “40 $0 *10 20 | *10 20 2d pref. 18° Mar 17 zs on 1294¢0ct | 80 Jan 
55 58 58% 57% 5545 56 56 56% oot 56% National Bteel cerevsceeess So "iace 18 SoM Ane tt ; pais 
33 88% 37" 30” 37” $0 37 rt 7 New Oent.Coal (new stock) STM Apr 1} ase = 4 . io 
“aay “Tay st a a ts N. Y. Air Brake... 2 K 8 1 ao . id 
% North Ameri 
i 8 1 0G aie oeke 14 Ontario Silver....... 6 Mar 93] 10sApr 87 
46% (47 461g 4 io Mall.,..... 8% 55 Jan 30 
= 140% 19084 138 120 wie 1305 191% soptegaeds 8 (hia Metres tl el aun aa 
60 61 Hot 60 o” 5e reseed 8 soduaten 
89 89 Do : 78 May 25} 80 Apr 13//, 
“158 150444150" 150 18784 18744) 188b4 10:%5| 198. 198 "| Pullman's Palage Oar... 10. ‘Apr Bt] 88\"Apr 28] 
° 
be Bi Ht [8 cenet ease] sere ener] sve soon [Oandard Dia eDisti Laedine a} BSiglan 18 = 
ig 84) “Sag Sag] * "66 “aM soe 0 Salona 3 wow Bey a relne. 86 Jan ta] eaAug 18 : 
88% 86 | 87K oO 8846 99 B05, O14) 90% 98 (iG aéns... Be gan 19) oe Aue soll 
Seeeee cesses eeee beers eeese ’ 
20% 30%) 30 30 B24| “81% 39% 8 nun Bag & Paper's... 24 J'ne 1) 45 Mar 2 
Sa GPK) 69 BOs sat Ba 38 Vip gist) aL Te Mag eal os tar al 
Rg enti fice.. 52 654% 168 58 United States Hxpress. ss; a 4 Aug 1? 
24 8% 9% 8% 10%, 10% 10 105% Unived States Leather... OMJ'ne 7] LOM AUS 
4 5 Do au J’ne 1] %8 Apr @ 
44 75 i. 75) 1446 706%) 74 Aa 75} al a? ry H 
e118 140501413038 4 ote ane lessee 197 United Btates Rubber. s Onn an 81120 Jan 0 
4189 200 ge a M4 us “tae” 900 egner Palace Car... JA81 d'hy 27t8e Jy 18 
128 $180 ie 193 131 |*198 188 @lis, Fargo & CO....4. M196 Jon LO|LaL Aug isl 
808 "9 87% 894) 88 8694) 896 809i! Western Union Teleuravh R7iMJ'ne 1! DAMJaR 











































































































































































































* Bid and asked prices; no sales on this day. § Less than 100 shares. 


OUTSIDE SECURITIES (Given at oor oF 7 CONsHOUTIVE PAGHS).—S7RAAT RAILWA Ys, 


+ Bx div. of 100 p, oc. in bonds, 


| Old atook, 





Street Ratlways. | 
Cal.Vem Gr.&B’kynist 6s) 
Coney intend & Brook klyn. 


Co. oreo, 
Incomes.,,, . 






WY %) 
See AS 
ee ee 











NewWmb 
NY& Qus 


Clevelan 





Street Matiwayes— | 
"g&Piletvex.4 


6a 1046.A 


Steinway let6s1022,J 3] 


OTHER CITIES. 
Bridgep Tr-1et 60'#3.J 4&0 
Buffalo Street Ry—stook. 

1st Consol Bal 

Deb 66 108% ,.+5..M&N 
Chicawo Oity Rik—Btock., 
Citizens’ ff ‘dndiauap.) " 


Cleve ohty-1et oe ey iad jal 





Ask. 


110 Raseee Gi City Wi 6s 
Lake ‘ (Onis )lev- ftook 
deb 1 


Bs, ‘at Ry—8 pebonde 
86 COMMON, .6+ seeeereeeee 
108 Preferred ,...., 

Lynne ios-ini debs, yan 


110" 
900 








108 


Street Rallwave. 
107 velane, ectrie Kt 
oepane Jon 6a 1018,,,.. 
1#%)|| Columbus Ohio} -zktook 


Orowat' whl et Sa, 








mS t a (Ou 
OF llmmnes apa ina tad 
108 [|New « ony Ry 


6 1088,-—-See Pt = raterred —~ 
ro ee seeeee Marth Ont aoa 








t Kix 100 p. & atook ——— 


Ask. Street iRatiwaye, | Hid. 





107 |) attan 


lat Se Lead 


6 eee] Adie] |North ereey Wt: 
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ba] wow a awk 
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BONDS. By | Price reewe 1g | Range BONDS. rice, | Week's $5 | Range 
3 | ats ange or | j since » a ange or | since 
N.Y.STOCK oro ee SE | Aug. 18. | Last Sale. 5 | Jan. 1. xy nn cee en 8 Aug. 18. | Last Sale. | 83 || Jan. 1. 
EEK EXD’ =5 E <DIN ; 2 : =—— 
hed ING AUG. 18. |S |5ig. Ask |Low. High. No.|\Low. High||_ "= PXDING AUG. 15. |\S& | Bid. —Aek.|Low. High.| No. |\Low. High 
jabama Cent. See Sou] ~ c & Allow (Con)— ay H 
jabama bid lst sug.19 SM-N, 10034 ......;101 J’ne’ 99) ..-.| 98 1023/|" ‘Miss Riv B lst sf 6s..1912/A- 0} véiepes aiibastaedhee, | W0baeel S¥oo beds. atcdee 
Albany &Suaeq. SeeD&H. | j ||\Chic Bur & Nor. SeeC B&Q. 
Al y Val. See Penn Co.| |Chic Bur & Q—Con 7s.. .1908}J - JB) 11856 114%/118%¢ 11 eee (11834 11 
Am Dock & 1. See Cen of NJ. | | Sinking fund 5s....... 1901/A- 0} 10 5 "99| <.../|1045% 1 
Ann Art or stg 48-00. 1995Q-J+) 95 96 | 96 Aug’9? 873% 9684 Debenture 5s.......... 1918|M-N 1113 Aug’@9| ----/109%4 118 
Auch TAS Feeeng’ s..1995,A-Q@/ 102 Sale [101% 102 | isi) 90% 10 834|| Convertible 5s......... 1903|M- 8 188 J’ly'@9) «--.//125%6 151 
Registered TN | pec /101 Mar’99) ....|/100 10854) lowa Div sink fd 5s ...1919|A-O 1165¢ J’ne’99| «.. 11586 11664 
Adjustment g4s..... 1995.Novt] 86% Sale | 85} S7 | 864) 78 87 Rc cebatevetabteescd 1919|A-O Jly | «(105 107 
Stieber 1995|Novt| ............] 83 Feb"99) sees] 88 83% | Denv Div 4s...........1922|F-A 102% 102 10}/1014% 105 

Baquip trser A g 5s.... 2 slecacee eeeees|| SOuthwestern Div 4s..1921/M-S)| . Apr’ eo+-/100 105 

Chic & St Lou ist 6s.. |eeeeee see. || Chie & lowa Div 5s....1905|/F-A) . Aug’99} »...//105 
Atl Av Bklyn imp ¢ 5s /108 110 Nebraska Exten 4s....1927|/M-N "1118% Aug’99| ....|/1053¢ 11 

& ‘|1003 Aug’99| Bei 44 102 Registered .......... 1927|M-N 11% J’ne’99| «-.-//1114 111 
& i Han & St Jos con 6s...1911/M- 0 
I | Chic Bur & Nor Ist 5s.1926/A-O 
| i chieg Ei ist sf cur 6s.1907|J - D 
| #8 9554 100%}  Smaill.......... eae 7\3-D as vtioies 
eames set | eahliaihibe eitin ort Ist oon @ 6800222220 1884[A- 187g Jiy"90| ..../|i84"" 138 
| $14)"9 98" 10285 Gon con iat Se. aphins 1987 M-N 114 115 5/1091 117% 
| 7\M-N .]1083g Nov'98] «-e-ll...... wees ze 
-J 107 107 | «...||107 107 
Chicago & Erie. 
Chie It thas & Louisville — 
Louisy N A & Ch ist 6s..’10)J - J 12806 Angee ooee[/ 11436 11 
Chic Ind & Lref¢ Ss. 1947/3 -J3 ; Aug’99| ....|) 92 10 
} “4 SES pF: 9247/5 -J ite 111 4/104 11 
| ||Chic Milwaukee : & St Paul— 
$234 Jan.'99| || M&St P—ist 788g RD.02/F-J3)/*170  .,... 11703 J’ly'89| os -|/181%4 17156 
12 Feb’99, Ist 7s £ gold RD....1902|5 -J/*170 sees Jeceeee oot dese am 
OG lstC&M7s. 1908|5-3/*170 212.:./170° Aug’99| ».. ||/76036 170, 
Chic Mil & St P con 78.1905|3-J|*170 1... | 170% Aug’99| ...|/160 171% 
1 ) 128% Ist 1 & D Exten 7s.....1908|J-J/*170 ..006.|170 J’ly 99) «---//161 171 
1st Spr'gfield Div 7s.1805/M-N} ...... ers 108% Aue’9s, 1st Southwest Div 68..190+|J-J|*12C  °.....|1215¢ J’ly 90] «+ |/11234 122% 
ist 4 eee a peepee 89 Feb’99 Ist La Crosse & D 5s..1919/J-J| 120 ......]120 Aug’99| «»-.|/120 13 
Beech SeNYC&H., 1st So Minn Div 6s.. '11910|J - 2] 12034 Bale |1203%; 130 1 118% 123 
Bel&Car. See Ulinois Cent..| tampon SD Dee 7s...1910)3 -J/*1 eevee [129g 129 S129 132 
Boonev Bridge SeME&T.,  {§ j | j= = = | fe Te Bherces sossreecseeees 1910) J -J > 
Bway & 7th Av. See Met S Rs) | Chic & Pac Div 6s..... 1910)J -J 1 
Rap Trg 5s....... 19454-0115 Sale 138 115%! Cate & FW ist g Ge -1921/5 -J 1 
City ist con 58.1916.°41,J-J) .. ......... 117% Apr'99) .... Chie & Mo Riv Div 58.1926|J - J 1 

Bk QCo& Scongug5s.. So a| aaaweis 1073¢/107% Aug’#9| .. ineral Point Div 5s..1910/J - J 1 

Bkiyn Un E: ist g 4-5s1€50/F -A| 100% Sale 10: is 1603 Chic & L Su Div g 5s..1921)J-J 1 
Bkiyn & Mcntauk. See Lisi) j | Wis & Minn Divg 5s..1921/J - J 
es Sot ing to. 19385 - 3) eibe eel Padbets sebees | sees] Terminal gold 5s...... 1914|J -J 
Buf NY & Erie. See me Far & Sou assug 6s....1924/J -J 
Bea R & F gen 5s.....1937|M-S/ 110 Sale [110 110 Cont sink fund 5s...... 191613 - 3 

wR es 19 as - 3 camisbiowsab ahithies le: Dek & GtSog 5s......1916/J -J 

Roch & Pitis 1st ¢ 6s. 1921/F -2 oT epee 129 Jne'99) Gen gold 4s series A.. 1989|3 —35 

Consol ist 6.. --1€22)J - D| 129 18034/130% J’ly "99 Registered . 1989/Q- J§ 

G&Msb ist gug 5s. -1843,3 -J|/*180 ....../108 Apr’97 Gen gold 3} series B. 180|o-38 | 
Buf & Southwest. See Ene. le | | Registered .......... 9}J -J§ eee . sees 
BufSt M&S W ist g 5s..1927) ‘A ie 1105 May’99) ..../| Mil & No Ist M L 6s...1910/3-D igi’ Jiy’99 kbhés ppb 
Buf & Susq 1st gold 5s.. Teiga-@ Likeies oubaua I eee 1st consol 6s.. ..1913/3-D 1125 Jy 99] «-..||125 126 

esossoeseces 1 3)A- IE ciseoatiecebailizdsMiberces i Chic & MN orthw—Con 7s. -91810-F ita 4 99] ».-+||142% 1453 
BurCR&N ist 5s...... 906.3 - D\¢ 169 * aug’de! 1 Sic chinc! ensckpéens 1902|J-D] 112% ae us 1}/1113¢ 115 
Gon ist k contre 38....1934A- 0 O}r1 16% esees itis Siyee 1 ccoeces+ 20190215 -D 112% Fale ries Apr r’99| ....|/113 114 
Ad rae 1934.8-0 oceans 110% Feb'99) 1 Sinking fund 6s.1679-1¥%6/A-O}*......120 {118 J’ly'99| --.-|/116 120 

M& StL ist ig 78 278 -D| caleeii peal idie®,. hoseen ‘ ache apmane tered ....1870-) A-@O}*...... 120 |116 J’ne’99| ----//116 116 

CRIF& ist Sha Ooi 2 i Jan.’99) ‘ 105 Sinking fund 5e..1879-1920 A-O} 109 ...5. [109 J’ly 99) -- ||10634 110% 
Cageds South 1st 19083 - 10846 ....-. 108% 4/108. 1113¢ Registered ....1879-1929/A-O] ...... ...... 10534 Mar’99| ....//10534 109 

5s oM-8 I* 0000 11136 itis ont e++-/109 212 Sipking fund deb Oe. -1933)/M-N|*122 128 {12284 Aug’9¥| --..|/121}¢ 123 
gis PRE oi 106 Jan.'97| ---- 2+... s-+00+]| | Registered .......... 1933]/M-N|*...... 181 {110% Dec’98| «---||....-. se++s 2 
{ j Ht PP ne -1909/M-N]| ...... se000-J110 J’ly’99) ---./|108 lily « 
{ Roan. | i Registered .......... 1909|M-N] ...... .....-{10034 Mar’Q8] «++-/|....4- seesee 
C&H| | i ge pear debenture bs..1921 A-O}*......121 |118 J’ly’@9| ....|/1173¢ 118 
‘ x. | ss ered ......++-- 1921/A-O} -.--.. ......]1178¢ Feb’98| «--.||...20+ eee0e i 
{ 9485 -D 89 J*ly'99) ... | 89 a Extension 4s....1886-1926|F -A| 106i ;.... [100 JI’'y’99| ..../|106 109 
i f .»--1886-1926/F -A| ...... weeee-{1086% Feb’99 //106% 10 
‘ °37'M-N | 96 Apr’99! .... Gen Gold 3}s.........1987|M-N sesene cocaee] 11 Jy 99 102% 11 
‘ -1945F-At 117% Aug’99| ..- 111856 120 -1987/Q-N| ...... .+6-..[108 Nov’98 . 
SEIDEL incechiieitivkcting iciere qe ase Escan & L Sup 1st 6s..1901|) - J seress soeeeel tO Mey'O8 
1945,M-N/ 96% «(97 *—| ok 91% 100%4|| Des Mo & Minn Ist 78.1907|F -A| :..... ...... bekheé | sabices 
il ‘p¢ieeimelidiiet . secon | esndiivaeess +eeeee|| Lowa Midland Ist 8s...1900/A -O eeee-{108 Oct.’O8) «---|]...+6 
. 44%4|| Winova & St Pet 2d 78 1907|M-N 1 
194 5 Mil & Mad ist 6s. M-§ 1 
OUCF & St P ist 909|M-s mii 
North lisois 1st 5s 1910|M-8 vee ff113 118 
MiULS& W istg 921|M-N oe [189% 148 
pater 1907/F -A eared khiids corkde 
Ext & Imp .1929|/F-A eons | 11756 12536 
Mich biv iat ones ions. J covclliccecs cance . 
v Istg 6s 1925|M-8 ¥’90| ....|140 146 
pibsngberes 1911|M-N soos [11446 114% 
cwideett ee ef J 1¥ 'DD| woe 13ihs 1808 
<vgic| 19 sig -2 0' 1380 10456 iim 
4) 1988|3 -J apy 
enteb ol 55 -J . 984g Apr’99| ..../| 98 988 
1044) we) 1905|J -3| 85 :.....| 86 zy 708 eoe-|] 83 88 
109 || _ Extension 4s........ 1905|J -J| ...... 98% May’99| ....|| 9834 98% 
Dateel pod sioeed stad Book & Dest ist Os... 1923 A-Qiviid 114 |114 J’ne 2°99 eves |[100% 114 
10734) Seen sedadsave 1928|A- codes onnee Loadece | geese) coesfiiccece ccoses 
108% nie ks i Bee At'T & 8 ¥. 
113%), StLA&NO. Seelll Cent. 
1 (Ghic bt Le & Pites. See Pa Co. : 
125%) \Chic St P M & O con 6s..1980|5 -D/*188..... [188 Aug’99| ....|/136 141 
110 P & Min Int 68..1918|"-N "1844 bsaben 18444 J’ne'98 vos [13456 188 
112 Nor Wisconsin lst 68..1080|5 -J| ...... .-+.+.|140 Mar'90 see [140 140 
pnt || StP & 8 City Ist ¢6s..1919]A -O} o.500, i92°'|182 182 1/1381 1 
2244) Chic Ter Transfer g 4..1947\J - seve, 99%) 09 09 80]| 93% 1 
0, & Wom t tate te6e.. 1919 cocces ceveee{ LOB = J°MO'OT| covollecs-+ s-s20* 
gold +1082 1 122 J'ly 99] ....||1203¢ 128 4 
Chic &West Mich Ky 58.1921 seslleccess eases 





B0ig Jue'VO| :..:|| 96% 
130" hie te s.. 120 120 
’ Oct.” ah aaes eaneil > 
118” Mey'bo ese ({l12 118 








9 366 ats 
7 (Be A Bae EAM Bila» oenere cosene|eeeces: cence] covelioccsee coves . 
ah. Ser BRAP 


o4 198 \Garee & 20g 68..,1930|/F -A | 

kAC eq 7 DIE Al sevves vores soos] gesee eaves 

7 HOG 100 aiden tel bo tence 1OITIN Bl ee ots! vi} ig! "ll Woig 1K 

Po ee maiitiniead COC 4 Bt 1--Gong és. 199sig- B 0456 Bale 6 | 156) 8 98 

»-. 101 10444! Caaro Diy Iet gola y | Progns +r 7 “|| 9 

“108 19 | AE ddl trg 48,1990 ue 108i, 5.05. 198 heat ts esas 
a 


a 1990 yr wae 
11 104 | bone Gol I Div'Ioi'g 40: 19401M- O| So0es) S008t eopgee s eeaene| ooo 
, 108% 10 W Val Diy Vat g 40,106015 ~ J) soccee coceee) OF I 


” # Xo price Friday ; these are latest bid and asked this week. {Bonds éua daly. ¢Due Noy. {DueJune, TDueJan. § Due May. aaa an 
OUTSIDE GECURITIES (Given at Foot oF 7 comsxcuTiVE PAGES).—GAS SHOURITIES, &. 


| Gas Seouritios, Bid, | Ask. Gas Seourition. Bid. 


|W) og TA Lh Pow 4s. ie Sis alee OLET Be. one 

ronrepeerene dat—Se|e L. 
| & Mast Riv or Gas— GOO ss ssecseees 2% 
i] to totesa irteeee se 


sees 
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Pate er f : 
PT al Be wre i 6 ss 
, 1" \ 7a Hod sl 45 | 50 

Sia ba”. 41 00161 10146)) Williomebare ‘sot al las” 











seesee seeeee 
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3 Price Week's . Range BONDS. Price Week's Range 
N, mre imaxor dap, | Leatide if mg } Last Bate. 3 omg | 




































































































































SOR ROO ST! fom). || ie mater ace 30. Ae ne ~~ 
G. 18. G@ AuG. 18. |& _— 
Wasx Enpinc AU Bid. Ask.|Low High.|No-|| Low. High SS EEN ae Be Ae [Low High.|No.|| Low, High 
5 ee le 
OCC & Bt Com gts1901/T-3|' 96 ...... 96% Apr’99| ..../| 95 97 ‘al H&H of 82 16 5n.1913/A-O] --+-++ s.010./105 Ang’99)---.|| 0036 10836 
Gn et & O lste 40.) or 104 ....0./104 Aug’99]....|/102 104 Ga & Als B st pf ¢ 6s.1945/A- 0 coses csccee{106 De '9B) «oeelleove © secces 
‘ Et] scccce Caesee coccee) covclloccece cocces st consol g 5s ........ eens cocvee|sseees _coece | te 0elleccees seve 
Lom Sabatier 920/TI-N| ..0.0s stsaee senses] eeel|scceee eeee el] @a Car & No lst gu g 5s.1029|J - J ...... ..0c0,{L01 | May’99) «...||100 a 
ins & Cl con ist g 68.1928) 5 -J|*115 11834 J’ne’99} ....|/1183¢ 118i¢|| Georwia Pacific. See So Ry. 
pow iat pts vo ai pciaa 10836 Apr’99} ....||103%4 108% Gila VG & Nor. Sec #0 Paco. 
O Ind & W ist pf 5s... "S5iz "S532 "95°" *Seig an #eeeee cesses rT & 5 see OB ‘a Co. 
Peo & Hast 1st con 48.1940/A-0 bf 8536 ‘| 823, 8814 an . a3 
..1990/ Apr] 293 Bale | 29 2936] 16/| 23° 83 ousatonic. See NYNH&H. 

OGonins cessel 3a:. H 4\3- cesans ovvee,]198%6 J'1y "00)«-..|/1953¢ 18836|| Hock Val 19t oon g 4%40.1990|1- 4) 101 102 [101% 108 20||101 10836 
Oonsol sinking fd 7s...1914/J - MET am oT erie Bebe | Peete Bereta wcresecsncss Beige °° ligets aise cove ccaace sexgee 
General consol gold 6s. 34/3 -J 4 J’ly °99) ....]/ 1844¢ 1871 stext g 4s,1948/A-@/"103 ...., lg J’ly 99) «++. 

QS4/T - J] -s- cee sevevelsevene  svesee! seeelleseees seveee]] HOUSE DB & W T Ist g5s,19388|/M-N\*l104 196 [1043 1043) 5)| 9736 104 
oss 30 2175.1901|A-0] 106 ......|108% Feb 99] ....|/108 ig|| Hous & Tex Cen. See 80 P Co. 

gi trace ek 933 A-O} 10834 110 108s Ji "99 rer 108” toes [Migs Some tote 4 1951/5 - J 1ieis xy 20 ++ +s|| 107% 11536 

& Marietta. See Pa RR. ar or ° - . 108 lov’ hod Vosig ion 

& Mahon Val g 5s..1938/3 - 3 sonvee coover| 18434 J’ne’O9) «...//128 18414]| 1st gold Sigs... 1951/5 - J) . J’ne’99} «+++ B46 His) 
: ehOSds Sbededtcebeed.  séeesel'eowoll esses tdecce socsseeseelQ51l J - J -| 10836 Apr.’Br| ----|/ 10836 1 

& Pitts. Perey om 1st gold 8s sterling.,.,1951|M-8 s]-eeees ceases) **8*] |< e000 seege. 

Sor afior'a—ist g4-S-40.10471) - J °° eos $256 os . $8 99 on “ee tapege tt m-8 
Lpt g 46. ccccccevecesers des be ed at 

er'11920/F-Al* 86 8634) 86 87 | 143)) 85% 9 OTOd. .40000000.1952/A-O} - 

shear soiled or i | a ee 
lum & Greenv. io Ry. rrr - 

Col & H Val. See Hock Val. Coll tr 2-10 gold e J-J). 

See B & O. Registered.  =iNh ences dhobealsseeee 
| Gonn Term, See NW]. - Western Line ist g 4s. ssi a 

& Pas ve. 8. - OOO8Oe Ceeeeelvosees ecevvel °2OOll, cesee coocce ebveccccce ~ BA} secces «seccelesces. tees seeelleseses eesees 
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Man Beh H & Leen g 4s.1940/M-)} 
e T&T iststg 0.20 M-N oe 
ececcee €|M-N oo _ csccas oesece secces UNLISTED BONDS. 

Pen Car Co Ist baad M-S) ....+6 «-o0e./108 Feb'99'..../,108 108 || Atch Col & Pac 6s tr ctfs....|..60.| ssseee soveee] OB J’ly'99).,..1) 68 = 71 
Mut Un TeiCo. See | | | || Aten J Co & West 6s tr ctfs.|.....| sccccs seeees] 63 Apr’9s|....|| 68 64 
Wat Starchilig Colstgte'st) M-N; 100 :92 |101 Aug’99,..../)100 104 || B&O Oe ee, S$ (W.L.)..).000-| O336 Sal O36 O3%| 45]| 98% 9654 

‘wpt News S&D D 5s.1990\J - J! peben vodage a0d060; | 00000e) 06 silooceseicsenes|] OSS E ney en S en iss’d).|.....| 853¢ 863%) 85% Aug’9’| -...|| 85% te 
N YAN J Telgen g 5scy.’20|M-N 0000 ceeges ences sevens] sensi soeeee veeeer! lst m' mig wh sued).. seve +| 100% Bale | 939% 110%) 42]) 9944 10 
N Y & Ont Land 1st g 66.1910) B- A) .....0 cccccclecccee cevves| soes]| sesee coceee! ya Chic) tstae 1088 seeee 6 9544) 96 98%) 16)]| 92 98 
NoWestn Teleg. See West.Un. || StL IMA Sonew 30 ete (wi) sees Sais gale 84 85% /| 216 Hed 88 
Peoria Wat Co g 68..1889-10,/M-N) ....06 --esee ot | Sou. Pac.coLtr. 4s a seoes| 844 Sale | 83 *4%| 820 87 
Procter & Gamb Ist g 68.."40/3 - 5] ...000 118% J’iy "99 113% 120 | Wise Con Ist 4s (wi) ceselesse+| O8%% Sale | $34 94%) bu 53% 9556 
*No price Friday; these are latest bid and asked this week. ? Due July + Due May. § Due April. | Bonds due January. 1 Due August. aThese are option sales. 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S 















































































































































































































































Miscellaneous. Par,) Bid. 4sk || i mutscollancens: Par.| Bid |Ask || Miscellaneous. Par.| Bid. | As:.|| Miscellaneous, Par.) Bid. | Ask. 
Bond & Mort Guar...100 806% .... wyers’ Title Ins....100| 145 |155 Susq Coal 6s 1911....JaJ3| 120 -.- }}| Union Switch & sSigmal.50/f.,....| 40 
ri Pref..100, 65 | 60° | Uikerty Bile Muls.<:-100 secees| eeee-|| Tennessee Copper........| 20 | 20%]; Prefe sondee veces OOlToccce.| O84 
Celluloid Co...........100, 88 91 Preferred....+0000--100| .,.s00)..--. || Term Warehbtock.. 100 7 12 Union Typewr. m.100 24% 26 

Cent America Tr’nsit.100; %| 1 || Lorillard (P)—Pref...100] 116 |117 “| Re iprrie Eon 1st preferred... vees100} 115 (117 

Gent Firew-rks—Com.10 00| 14 | 16 || Madison Necore deck en— || Texas & Pacific Coal.100| “70""| 75 preferred........100 120 |122 

eocsesesessl100, 57 | 62g)! 100} .,...5) & || 1st 6s 1908... -A&0/8107%4)..... || U 8 Glass—Common..100; 33 34 

Quai Ore&Ir6s°15 33 | 48 | 25 | 85 || Title Guar & Trust ..100) 895 |410 Pre cseseeeeess100|) 95 |105 

he ois ane. | io 14 | oscocccccssoesDUlt || Trenton Pott—Com..100 7 11 U 8 Projectile Co.....100 90 jiu 
peeseseoce 70 75 Merch & Miners’ 8 8....50 || _ Preferred ......0.+++ 45 60 U.8. Pneum. Horse Coli..1/t 

eee bh Mtg Go:100 340 (345 Mich-P Car ist 58’°42M4&8 Trow Directory-New.100} 55 | 60 Wagner Pa). Car—S¢e 81k} Exch. list. 

— (H B)-1st pref. aoe, = seeses Minneapolis Brew lst 7s. || Union Steel & Chain......| 29 29% h Air Brake. ..50/1217%4| 21834 

covees+100) 10 -eeee, | Mosler Safe Co.......100) ..... Preferred....scscesessss) 69 6946|| WisconCentral 4s—See St! ook 
erie eg AE | sei, | Monguanarng is, 
r’ at tock 
Qonsolid Car Heating 190 Hf 53” National Casket Co -100 Banks. | Bid. | Ask. Banks. Banks. | Bid. 
Conso! ¥’ m. seven at’] Gramo) one... 0 re 
EER 65 ....... | National nk Pref..100 Broker: as Brokers’ Qu| eats ons. 

Con Kan C Smelt & Ref.25|t 27% °°...) National Salt......+..++ at he PB sooosciRee. ajeccees 
Conso! Rolling 8tock.100) 20 |...... | Preferred......csscsese- America*.... Nat City... i7o"" 
Cont. Tobac. Co—See Stoc|k Ex. jiist. | National Surety......100 || Am Exch.. North Side’. i9o° |195 
Orampe’ th & Eu Bidg.100| 31 63 || National Wall Paper.100 || Astor .....006 People ge s-cltto 1180 
Diamond Co.--100) 188 |...... N, B. Elec. Veh. Trans... || Bowery®..-<- : perm mee ies (118 
Distiil. Co. of Amirica.. 20 | 20% | N Y Loan & Imp......100 Broadway... ° 17th Ward’. H+} 

Pref......... ceonccceccce 59% 60 | NY Biscuit 6s 1911.Ma&s Butch’s&Dr.. 8 ring ee iis" 
Blectric Boat....... 27 29 || New Jer Zine & iron.-100) 184 | 180 Coatral ...... pak 120 

Preferred -.s0.........-| 45 47 | N'Y Air Brake—See N ¥ S|tock l|xob. 3 Oe Union®....... s¥5°" 
Blectric Vehicle..........| 103 |107 | N.Y. ELVeb. Transp.100| 24 | 24i4|| Chatham... about! 

Preferred...............| 118 123 || Nicholson File Co......50|t 27 | 28 Chemical..... 

Eppeuse 8m & Wiem..100/ ....... 76 | Nicaragua Construct. 106 5 | 10 
Bastman Kodak Co...100/ 105 ..,.,. | Otis Elevator—Com......| 8834) 35 
Brie & W.etern Traus.50\t 37% 38, Prefer: 93 | 05 
Fiscny £ Sopa solaer ais" | Beemer Ravine Sal 88 | sr 

TOL... +00» oes 

Genera! Carriaze Co.....| 88 | 87 || Pesnaylvanis ..56] 860 |...,.,|| Continental . Peopies'* 

German Am Real Het.100) 32 |...... | m....50\¢ 5 6 || Corn Bxeh*.. enix .,..., 
€ year Shoe Machine. |x 49% 50 || Phil & Wil Steamboat.50/t 66 | 70% Bast River.. Plaza’, seeeseee 
Gorham am Mfg Co-Com. 106 sosces|100 umatic Gun Car’ge.10|¢ -25 | -28 || Lith Ward*.|! rod Hxch*. 

Preferred ...........100| 118%)......|| Pratt& Whit m..1 4%| 8 || fifth Ave* Republic .... 

Gren Fone Tee......22.100 | ae see Pre: sesscceeseedOO| SO | 55 pay seovece tiverside’.., 

Havana mene NNR soees 034; Pressed Stee) ockEx)|list. oeeeseces Govee 
Pp: isonioneinen 68 o” Preferred—See toe . e B)xch. list. rae ie Lol) cae’ | eae: ||BOOONG -ooeee 
+s Procter & Gamole...-100| 976 (979 || 14th Street*.|145" |166 venth...... 
9 Preferred ......-..-.100] 190 |aco || Fourth....,,/101%) ¢ |/Bhoe & Le'th Tr 
- Republic Iron & Steel....| 28%) 2854 Franklin oocnce|ecccee| | OMtO® ooccoee|s : arto 
rene 7Bse| 74 Gallatin .. 5 |....0.||State of NY*/133 |180 Tr/600 |.sseve 
B.L Perkins Horse $b.100| 95 oOrt*.|..+.++| 90 ||12th Ward*../125 |......||North Amer./170 |... 
were SindpercsesdGh. Fk HOO" Garfield......|1800'|.,....||984 Ward*...|100 |c..0. nce Hx. |20( 
Bak Pow pf... 99 | v9%g)| German Am*/115 «+ || Union.....+4.|895 |..++..||Real Het Tr’t/B00 |..++++ 
Rubber Goods z 81%) 82 Bx*.|240 |270 ||Cuton Sq*..../810 |280 dardTr’t|225 |...00 
8% | 90}g)| Germania’.../875 |......||West Bide*,./300 |.....,|/State Trust. ./425 
Russell & 65 Greenwieh®..|160 |.....,||\ ++-|885 |..e000||Tr-Co.of Am.|f201 |20416 
Batety Gas Heat & Uiciool'1e9 |isé" || Hamilton*...|126_ |°\.::)|/Yorkville*.. 200 |-,....||Union Trust.|i400 |...++» 
Boh warscuila& Suizb.100 89 | 42 || Hanover...../$755 |...... Lag i 
batadgghtieiacs Semet-Solvay teeee] 101 [108 || Hide& L’ath/116 |... 393°" |\ Ga “300 4 
Internat Bilver—See Btk. Simmons H'raw-Com.i66| 175 180 || Home®.......|180 |:..... 800 HKLYN Ear 
Do do pref. Pret sssevvevee+L 00] 140 11465 || Imp & Trad. 130 || B ELIE. | 610 * 
Do do Singer CO..+++++-100) 610 [680 || Lrving....... OS | Broome sere10 less 
Steamboat... Standard Oil......,...100|2464 |467 r Mtr. |® 107 ||Frankin .... = 
J hee ‘& Sto 850 ||Hamilton... 1 |evseee 
oom Pee hs pom eog 1a.100 100 ||Kings Co.... |850 |...00e 
Z mspusesg: 10° BlosslaSist bs 1017 FeAl 10s voveee Ee at ee EO [csase 
ourneay senses 
Protesred 100 po 2 60 266 Nassar «+40. 80 esceee 
| sesseelecesee|| Mechantos®.. seece ple’s.... + 
es ettamer Prey pest | fim'¥100| 96 id6""laG6"*Ilsoon bras 048 [366° lI Witheman’en/se0_1286" 
Chie)~ See] t Bx’ List. | pwift & Gon... +100) 108% Stave banks, Price per share. 
Lowrers bureey -100| 108 [108 |!" Tat Gs..scssovsssovs vovssiOLOU*|LOD%6|| 5 BOUKS marked with » astoriek (*) are en 
{ Sale at Stock Exchange oF at auction this week. 
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“Boston, Philadelohia one attinenee Stock dnskanges-sikd Daily and Neary asic. 


¥ Share Prices—Not Per Centam Prices, ACTIVE STOCKS. of the Range of Sales in 1899. 
ce 


Saturda: ronday, | Tuesday. | Wednesday| Thursday,| Friday. ates sted 
Aug. in’ ine 14. | Aug. 15. Aug. 16. | 4ug. 17. | Aug. 18, 1 Indie walt Shares| Lowest. Highest. 
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Rail 
5 255 | 855 255 | 254 255 toston & Alban n)....100 68|245 Mar. 7/280 June37 
108 108 108 109 oe 6108 | 108 108 | 108 108 | mee « °11100} «5 70] 80% Jan. 4/1168 May 
+940 ve [9940 sr 0e/ B40 no see 24 0000/94 ccceee n Ete Lowell easel eooee/227 Jan. 9/841 July 14 
$00 | 195 108 18636 196% 136% 18684] 1804 187% (|Chie. Burl. & Quincy... T1110] 9,700/1 3434 Jan. s|t4036 Fem, 18 
seose 1 Chie. Burl. & eee 3 eee 
1868 130" rH te 114854 14456 148° 14454] 14836 a Chie. June. & mn. Stock Yas. ee ee $084 Jan. 2/1544 May 18 
eoeee *138' eeneve coneetl@cnsegs pabieiessdene an. 
wttee 188 ws iS 191i 18144) oos2e. “oss3,) tga” 188 ae 3|188%6 Aue. 





: ‘erred .. + -100 
ss Chic. Mil wauiee & St. Paul. *cpiiay £21310 600|120% Jan. 
bok gam 42M] 2498 4854] 498 49%] 4976 49%! *49K 48% /Choctaw Oklahoma & Gulf... eee Jan. 
48 «648% 48%5| °48 483g) 45 45 | 4834 4855) 948 4836) Preferred...cccsesrreerssvee “f —saee 18 
6634] ..c000 serve] G43 G4d6) -.r000-...5,| "65 66 |Consol. Traction i RES (i ir 
(Boston):..:100 


(Balt.) ) ....100 
+e++100 





6 . 
soveee seeseal 119°" 120 “119 120 | 118% 119 | ...00 ....00|/Bitehburg, Pref...+ce-ses 
sss L166) op 2e.| 290 38 -sesss| $80 85° '/Ga. Southern & Florida. 
seeeee sees 90 92 o563g oe . oe +85" V2 0 ist pest 
seecee coocee 5 Ss Bi oesces referred 
oss" SH 55% oon 30m 27 | 3ei6 36M 26% 26%) 26% 27 Lehigh Valley 
15% 15%| 15% 16 15% 15%) 1536 1 Ate 15% oh She 1544| Mexican Central 

















seccee| c-esee sr sees| eocese sovees “S52 oreses Bae Bais 93 Northern Central. Balt.) .... 50 
"BaHZ B34] (5354 58% ae O96) we "38 54% 55 |Northern Pacific. 18.) «0s 
71h 7755) *77 ~=—('775| 97654 é 76 77 77d) V7 TTY) Proferred....ccessseeesevee  § 
°206 —.seces 206 .cve0e) "B08 .voeee 206 .sece0) 206 206” se0eee sees pany ET .seee(Boston)....100 
ws’ “Baig| “6Gig O8ie| *88. G8] “BTig O75 “Gaid “C74 Ga" Séig| Demo eaain ce Pha 80 
S. He ood 906s 9956 904 9956 995¢ 9936 904, 9014 Philadelphia Tract ie seas ee 

l 14|10 15-16 11/1015-16 1: 1054. 15-16 Reading Company... ao) oe 

B0%% 8054/80 5-16 305/30%4 80 5-16 s0r4 305} 30 5-16 801-16 31 1st preferred. es, 

"10M 17, | 1M iess| aan dae] ais 44u| 44s dome] a5 cone Unlon Pacite- (Boston) :"""100 
0) 

Ate Sel 956g 778 77. TT | 77 eile to 6) > os] be rl s 199 


rs! 
4 42 42 41% 42 4154 41%) 4136 4156) 41 41%| Union Tracti 

46 3) ting tam] Tene Tt] 12 17K] cee cee] 1758 t7ilUnited tee & leo. Go.Gw: i) (Balt): 

he gee Ee oe ie r 87 8687 3734 3744) *3754 373—| Preferred (when issued).. saeheuen 

“9436 95 95 95%; 95 95 9534 95%) 95 95 seecee sevece| West End Street.....00-.+00s(Boston).... 50 

i | sceliancous Stocks. 

4 oooh 848 349 ("843 345 843 345 po 4 845 845 845 /|American Bell Telepho: ne... .(Boston).. -100 
163 16434) 161 16356) 15834 16256 160 seccee ooseee|/ American Sugar Refining f.. M100 

190% 1eOn *120 122 120 120 120 181 130% 120% oe evsece se «022100 

*855 860 |*855 356 856 357 |*355 357 855 355 855 855 

a3 e10. | 880% 895 "|*890"" 840""| 880 890 | nce, ...205| 690"" B30" IG 

° 830 seeeee seceee 

ag 22 23 2 2% 28 











22% 28 2256 23 4 22 3 
30% BOM) Bore Bs4| OU 63M] 08% 63%) “OB 43%) rO30 Os 
aig 56] 55 555g] Shig Sai] 54 5494) SSig S8q) 358% 54% oie qBoston):. 
1560 150 seceee covees| coves -seese] L565 155 | 150 150 |Blectric Storage Battery 7". (Phila.).: 
“e eeeeee teeeee ‘or *Gaig O8ig “Oaig *O8i¢ “Big *150 160 Ba aL ppp anaes ae 
O71 BT1G| "95 evens re 44 ba] 6 soosee oe -e+ [Erie Telephone.....see-ssovel won)... 00 
60 60% 61 59% 61 50% 50%) 60 60 60% 60% Pen ee speccncess+ssee 20 
on 33 $3” $5 35 85 *36 8645; 35 35 | .esece ++eeee) Lamson Store Service.. Hes 2 
438 48 4 Mi Louies Cont} Bars fon... : (Phila): ooo ee 
16 «616 aueneee So mpeny focoaoee 
0 New England elephone eee -«(Bogton).. 
Oid Dominion Cop) 


#140 — svvee/* 
88 


*37 25 
Pa. Mfg. Li nt & Seat’ ee ++ (PI Ua).<.5 z: 















































Beco Bath United Gas rovement f.. 
Hi 47% United States ¢ J. sse4s+seea( Boston). 25 
53 Welsbach Light ¥..........+ (Phila)... 5 8 
mM 1% oe “1%. ° he ° Wes d Land............-(Boston).... 25 § 8 
Senhciicssantl MackdelosabeeD-fobSs, <cb@iSl edesee, -SoWallc ciugds .cnods)) Jevede, sone Westingh. Wlectrie & ify.” - © ..., 50] secece] 80 Jan. 4] SU8gSun013 
seeee ceeees| scopes cesese| -s0000 ceveeel seeeen seneee| senses seseee| seeeee sevens ITOG..ccceresceesseces  “* sees SO] eevee) 65 May 31] 6834 Aug. & 
* 1a and/asked prices | no sale wa-|made. a10 15-16 11 15-16 
NACTIVE STOCKS| Bid.| Ask.)) STOCKS BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS | Bid. |Ask. 
ROADS.—Prices| Aug.) 18. MISCBLL.—Conciuded. Boston—Concluded. Baltimere—Couciu’a. 
astoneote.(Boritee| 28 | Mii Qitual Mine Dae) BA] 08 | ofl M rewangure teased LR |r| Mecmoamenrelagey| eM) 
t seen. 'sCCO! m Bee oe es) 8 Ay senee 
tii & Charlotie( Balt Palmetto Co....(Phil) 25] 2%] 8" || Ogd & L.Coon6s.'20 A&O Wil & Weld 5s..1985 38/119 | 01... 





ne pf.(Bost)10C} .sceos|ssvees ( 

eats b Peon.” “ 100 seoss- {300 || Parrott Sil&Cop( Bost) 1 e 6s. geesgesel G9 0 
at'wisaa lat pf (Phil) 50) s+u+0+] seeve Penn Elec Veh¥(Phil) bo Rutland Ist 68..°03 M&N Bonds— Philadelphia 

Central Mass.. -(Bost)10 sessee] esces||  PPOLT...cs0000 50)* 24a : &A Atl City 1st 5sg..'19 M&N| 1133¢}..000, 

Pref... goes eco 100 70 Pennsy! Salt... ‘“ 50 Balls Ter Ist 58.1926 J&D} 10036] ...00 
Central 0! -(Balt) 50 . Pennsyl Steelf. ‘ tues saseee| LOB3G 
Ghie& W Mich, Bost) 100 “ 100 wT 
Cit’s St of Inds1(Phil) 100) .... Pullman's Pai. .(Bost)100 beast psa 

prams Pe com 25 





anh Feces Bost)100 


Conn Rive 2 | 10 
Consol Tr Pitts? (Phil) "Bo SBiq) coeee 


Cc 
Choc — es G prior lien 62 
Rhode Tal Min. oe General 9 J&J 


Bende_ Baltimore, 191 





















I 
] 
6414/...0.,|| Santa YsabelG “ 5 Atl & Ch 1st 78.1907 J&J| 118%4/12034|| Cit’s’8t R (indjoce 5s.'33 
Flint & Pere M. ‘eBgst) 100 ay eeooee|| Tamarack Min. “ 25 Pegg prying ated seeeeslsreees|| COl lum 8t at cun Sass 
cnhinmnin’ 00] ....0.].ee00.|| Torrington“A” ‘ 25 Balt Beit 1st 5s.1990M&N Con Trac of NJ 1st 5s..’33 
@rmant’n ee 130 154 coco Pref...cccccoce 26 BaltCPasiet 6s 1911MaN Del & B Bk 1st 7s.'05 F&A 
Hestonv 50) 45 52 UnCopL&M’g “ 2t a Fundg Pade M&N East&A 1st M 5a.’20 M&N 
ie tas 0} 75 |..ee0e;, Un Shoe Mach. “ 25 Exchange 83¢8.1930J &J3 Edison Elec 5a stk tr ctfs.| . 
Gunt&BroadT “ 50) 83 |...00.|| Prefiecee sooo “ 25 Balt&Onio 4 4sg.1985 A&O Elec& Peop’s Tr stk tr ctfs 
ccscaconse, © BOI onsco. locowsal| Ota Musing... “ 4°Bt Stat Isl 2d 5 g.1926 J&J Elm&Wilm Ist 6s."10 J&J 
KOC FtS& +(Bost) 100 q Water P: Pistésm)1911A&0 Income 5s... .2862 A&O 
Pref .. 100 eo] coese Welsbach. Gomi cPnuy ids 1st 6s tunnel 1911..J Bq Ill Gas-L late 58.1928 
Little Sechuyik. pail) 0] ......| 58% i, Ca Bal Trac 1st 58.1929M4&N Hestonv M & F con 5s.°34 
Maine Central ayik. (Pr 100 165 Westm rel Coal “ 180 Ext & Imp 68.1901M&8 H& B Top con 5s,’25 A v0 
ainetal 8 H.(PRu) 50) 59 | .seee epee Sateat Best = No BaltDiv 58.1942J&D)| 130 |......// Internat Nav 6s...,.1906 
Nesqueho: “ 50] ..ec.].e00. || Wolverine Conv’rtible 581906M&N/| 1013¢/......|| KC Sub B lst 6s..°20 J&D 
New Tngland, (Bost) 100 sooes:|eeeeee|| WOllaston ta. “pe * CapeF& YsrA6g.1916J&D| ......|..0008)] KOP & G Ist 5s..’23 ALO 
Ist 6s ser B.. sipn ee soovee|sseeee|| Lehigh Nav 43gs..° 16 Q 


eccccee RODE ocn- 0.) cooes Honds— Boston. 
ol Tel 451 ist 6s ser 0..1916 tr rec] ......].....5 RR 49 g...0061014 OF 





worth Bonn: *- {Phu 50 
Phil & Br 5 















































































































































| 
Am Beil Tel 48..1908 J&J | 
Sricas 0 A T&S Fgeng 4s.’°905 A&O Cent Ohio 4 4.30 MSs cepees| coves Consol 7s,....1911 J&D i 
& ~ 50 Adjustment g 48..1995|3 8654) 80%|| Central Sewn 8...1912 J&J Gen M4 45 2 F | 
ted NJ..... “ 100 B & M 8d is 7s,'02-07 MAN) ....ss\eceves Consol 5s.... M&N Leh V C’l lat 5s g.'33 J&J | 
Onited =e »>.* 50 Boston Term’! 334s. .1947 116 |116% Ext & Imp 5s.' 982M&8 h Val ext 4s..1948 J&D ] 
oo a9 Bee Ua eee "SO THI|A 87 | .cceee Ghee City Rp tnt Se '88s8) ‘78..e0000-. 1910 M&S | 
Wes ‘pref.(Bost) 50] |. 58...++..1989 J&J|§ 60 -|| CharlC&A he eet 103 &J Conse i Se, ++ 1888 JOD i 
West Jer 4 88:(Pu) 50} 60 |..0s- Bura Mo Riv ex'p t 68.5 &J |g 25 Chesa one Gas 64.1900 340 Annuity 6s. ry +4 | 
West N Y & Pa. 50 7 14 Non-exempt 62,18 3&3 10634|...+00|| City&Sub let 5s. 19227 & New’ et 58’48J&D } 
Wis Cent, new. (Bost) 100 tones |oseses Plain 46.......1910 J&J|g100 |....+.|| Col&Grnvilst5-6.19 cts Newark Pass con 58.1930; . j 
ovcececes SE -':, egererhsemuun On eee State oe 105 |106 Consol Gas 6s..1910 J&D No Penn lst 4s..°36 M&N/ 1 | 
Wor Nash & i SO eget Dac sk a aM 68......1918 J&D/Z100 |102 z 5B. eee ve000001980 J&D Gen M 7s......1903 J&J | 
Bous. on Bar &@ 40. 1922 F&A/3101 |....../| Ga &Aialstpf5sl945A gen 6a r...1910 Var i 
Alloues Mining(Bost) 25 Iowa Div 48.1919 A&O/J100 | .....|| G@aCar&Nist5sg.192934) Consol 68 6...,1905 Var) j 
Am Byst..-.+.. Phil)... Chicago Juno 58.1915 J&J|$1153¢/11654|| GeorgiaP1st5-6s 1922343 Consol 5a r....1919 Var} i 
Arnold Mining. (Bost) 25 Ch & No M gu 5s.’31 M4&N/j 90 92 So&Fila 1st 58,.19453 4 Pa & N Y Can 7s..'06 J&D H 
Ash Bed Min’g. “ 25 Chi & W M gen 5s.'21 J&D 0044/1004 Poy ples A&O 58..0001980 A ; 
Atlantic —s. " 25 Con. of Verm’t 58.18 J&J|* 04 95 Lake lstgu5s’42M48 ms 4s.,....1939 A&O j 
Baltic M “ 26 Curr’t Riv 1st 58.'27 A&O|g..... | 70 Moti Wash) et bs BOW A Penn Stee! let5s.'17 M&N | 
Bay State Bost) 5 SLD RT A A&O 96 | 9644|| New Orl Gas Ist 5s... Var People’s Tr tr certs 4s.'43 : 
jergasBng rw Pt 100 Domin Coal 1st6s. Bld...00./110 || Norfolk st Ist 6844.04] 1 Perkiom 1st ser5s.’ ase | 
teen coee eee Bast’n Yet M 68 08 Mas 117%}118 NorthCent 43¢8.1925A40 fale! Elec Tr trust ‘3 } 
Boston itso Li'(Bost)100 EIk&M V lst 6s'88end|$14034]......|| 98 1 fader ARO 1 Br gen M .'30 ALO j 
Boston Laud... Unst'p’d lst 68.'338 AZO/ELSS | ...005 68 gold 1900.,.,....J4&J "tn 4s g..1920 A&O 1 
Cambria Iron. .(Phil) 5 Ilin Steel conv 68.10 3&3 seeceelseeces 6s BOB icidcscacsves Ph & Read 3.'383 ASD j 
Can‘ «++++(Balt) 100 benture 5s.1918 AK&0}g1C2 [103 pene’ = bot bated 4: Consol M.7s..2911 8D i 
Centen Mining. (Bost) KCC& 8 lst 5sg.'25 A&O|§ Zu 1 Series 1926....J&J| 1 Con M @sg... lJ ; 
sen. Tak pa (Phil 50 KCFtS&G let 7s.’08J&Dig1ll4 |...... OhloAMIstTBD1pODAeAN Ext Imp Mds TA i 
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ABSTRAC == THE UHI 
T FR é R 
om mEronTs or Tan _ ONICLE. 
1899 8 | NATIONAL BANKS ™ [Vou. L 
- |s§ Capital. | surplus Deposits. AOR To THB COMER XIX, 
{aur coors --| 82/810, | Individ ans & dis- | Gold ct oo JUNE 80, 1899, ag 
= Vermont §3|° 5,490,000 ,000| $2, 733,530| $18.98 wal.| other. | overdrafe.) | ert -, {-—- 3 nen 
Varmout-.---| 48) S,s60.g00 | Lasyase 18,960,104] $354,750 822, SEC, Ervarury,| Ser. | area 
Mase. other ; oe) eee ees cri ry 225'13 489,319 478,882|$1,084, : sertifie'ten Py ares 
rf te 41,377,500 Ae.ieoene, 1880en riot! a ereaas en 134) $19,29¢| $125,131 titetes| deport, "a 
{ Total Div.No.1 oe oe ss1000 4,501,961 95,161,173) 2 3'031'300| 112398, 578|16,001'399 23,5 94.27% $148,632) $416,430 
Sb au Sb eees oe wats a ee ee ae He 
ork City}; 4¢ 112,819 317,74 838,69 1 | 85, £7,954'1,976. 3 
Brooklyn. ty; 43) a7, 900, a5 361,905,80 +748) 47,992, 756,331 *320| 611,073) | 76,391 0,736 
Sta 0) 43,44 3| 8,318,619 515) 1,981 101,980} 124; 073] "Sie won| woe e32 
= Alb ‘ 5) i. ’352,000| 1, 1,000} 554, ’ 423.509. 981,633 355 24,717 231° 07| 2'429’ 32 
x. Yak: oi t 6 1°550; 1:300:000| 1 445,405 |24,487 80 +|25,645,91: "630| 257.746 231, ,489,228 
New Jerse 27) st 192 vars 1,372,000) 7,584.3 3 Us 590.178,036 1) 2,044,940 1,526 606,951 715,344 
pom some ---1 1 $1,192,840 Ry erect sete a ost easl bee lia 12,303 ,526,587|1,069,10 23,637 
ee) Lyte | 104,300,203) 1 Crome teeta 1203,030| 64,4 »109/11,653,6 
a d Fenn. Boom] be 12,080,000 14,895 000 67,204,992 1083,113 + 028 545, 3, Sen. 377 : 44 80,008 6.119,3¥6 iotsiza 
{ Total Div.No.2 4,390) 22,699, 914, 243,618 945, 1,9 50,390 3,617| 52, 903 
« ~ 863) 169,31 99,679) 155. ’ 1,034.8 122, 529, 423) 43,3 24 et 71 ,583 120 6 892 
Delaware .....| 18 9,230112,917,097 |i 262°215| 2°709,045| 122:097,09 RR ye 732,426| 2,943'903 
Baltimore... al 3.153088 nd vee 368 SEO eT Gae 289.530) 4,180,854 156,060 481, 7'311| aese sed 
se a) ,368|34,940,6 7,594) 6,71 419,480) 7/8,1277, 2,354,4 
= Washington. 21, 1,888 "260 54, 455) 5 .67 1\1,075,7 4 6, "477 401. 300° sae > +457 2 1450 
Ww , 48| 3.806, 4,693,9 635,972 : 0,007 | 168: ,840) 1,046, "480'092| S330 nee 
= n .806,700 693,975, 35,0 50,CO |168974022)14 608) 1,7. 3,33 
© Dist, Oa. oth. 11, 2,775,000) 1,777,500, 11 94964| 2,707:975 5,655,772, (363,120, 3,773 747,846) 4°40 ce 
a '775,006) 1,820,000 1,787,172 07,979 gateais! obteses "78,0541 14608185|61-Geaoee 
went vicgiais!|_38 4591.00} 2,c08-450 eaceani) 497,180 11,606,082) “425,985 “18.190 68.405, 170.703 190709 
| Total Div.No.5| 170 28, 1,006) __'97 8'245,302| 2,042,¢ 442,940) 1,079, 16,300 :24711,205 122 
NO. 7,872| 1 ,245,302; 2,042 ~o. 659,12: ,079,217 54 * 89,871 ° 5,720 2 1796 
¢ North Caro _170) 28,997,945) 12,542, |__ 11,429,991) “4 2,651) 17,233,1 2) 160,052 S210, 39:530| 795°36 495,940 
Morth Carolina 28) 2,981.00 252/ "102,101,322 a Be oe 42'000| _-5:874| “3e’ay9| - $92,548 
oo lina) 1€| 1923 000\ 830,713) "322| G,033,100| 04,936. 50) 569,951 9,170, 187,892 38°579| 1'294,056 
ter mn a 9| ‘923,000 754,298) 7,205,443 3: .936, 205) 3.415 41,490 77'518 161,305 4,5 
we, ssceeee ho i oo 324.997/ 7.830.077 415,495] 968,820 606, 129°720| 308432 
b Alabama Dbe dks 15) netty oe 1,072,670) 756,707 Tet] 5641, 77 3-8,635 6,082 2,664 68 A 463,683 
piebame --.- 26 , ,000) 08°27 | 7,937,193 18,651 1'2 '450| 237,66. 1,000; 198 +680) 5,521,2 
§ New Orlouns. 12 105,000, 682,373 $896,655) 360,774 1,298,908, 1s ar 198,867|  94,004| 201 2 
na.-| 57) 2,800,000 2 177623, _ 2,962,468 206,774} 3,580.93; cee 7 3,600| 33,384 224'394 
| Houston - 960/006 535,00| 16, 62,468 4 6,772,825) 154,678 70| 232,826 384 1394 
§ Texas, me 1,100'000 399,700 6,161,718 293238 2'825'103' 345.992) 40,960 1 —H4 217,867 pniu0e 
Ar i 193| 17. etx 5) ,093,228 238) 12 599. 83.254 40,960 186 vans 59,945 73,155 
Louisville... | ezocou0 4,589:000 3,805,614) os. '599,683/ 604,816) 126,050 $6,308) 103,883 334,293 
Kentucky, oth dl 3 360 9 278,00 00) 42 788.776 688,201 (25)0,883 900737 panne, [0°395| 504599 168'33 
ensee. aeroool Blasoes| 1675 "796| “sorses| “piazsaay| 141) 187,04 See] opeioge| 11129. t 
| Seont Div tte. __ 47) 7,360,000 148, ret} 187 1,255| 1,725,227 "425,447 110,298 a io} 46,534) 2 6,067| "15 981 
0.4 0) 55.801.765) furor 16,758,262| 1,48 7, 369. 7, 97, ,770| 970,38 3,7 1,935 
801,765 0,764, 4,402 127/ 1 87 ,382! 498,7 693, 
io, other .. 9.900,0 1675, 000) »155,96¢ 149, 674 . 136,263 59 vill 
In - r .. if 27. 426. 0C| 2,560, a5a17 560 222, 334| 7,74 70,550 320. 101,228 769,281 
dian 417 000! 31,291,81: 2,767,41 720,089 y244| 291.2: 465, 
indiana 4| 2,100,0 7; 7,937,694) 291,813] 161; ¢| 25,814 473,060| 2,87 1,221| 1 621 
E Qnioago.--.-.: ay 12,177, 00 | 930,000) Se any ieel Lateaes] salpaL »115| 1,207,976 1,530/2,364,9 134,654 
Chioago.--.-.-| Jt) 18,450; ooo B.B7esit| 40-Bse 460 tte 36,768,759) 1.845,213 2,200/ 94,1 58) 8,779,024 
Detroit. other. 201 17. "271000, 9,369,900 49 838,469 nye Sore t 3,931,121 274,000 1737563 423,272) 2, 
Michig’n.othei Goo, Senses] esOBort ba02| _30/386677 paoLisy 187 eee) S06 212;750| 1'9os'one 
Michig’n.othe: 7, 8343, 00 607, en tal aeeeanel  eeeae 6,677) et 2 te te 1,787 440,637 1,995,693 
3 psooo| "oezeoe Marty 997 B78 079 aoeae 181 -e.Br7.082| 119.614] 400,460 iieare "590'900 
« Total — 6,710, 2,000) 2 ’ 14,553,680! 1, 7,022| 261, 74,518 816! 1,523.53 0 
Div.No.f| 745 116,32 00! 1,719,993 36 6,657 bo yee 31, 446. <tr 1,356,407 cia 5 6302 1,845,465 |14 523,539 
{ Des M — 9.317| 39,22 »659,z61 8,866 21 "35! 1,652,094 8,340) 171,3% 412,330 983,151 
1 lows, am re a 5s ’ 0,985, 465,980,129/11 al 25, 720.6 334) 2, 243, "460 33,300 3u3'or4 110, 026 etter t 
Pa 721] 167) 12,440, 20¢,000, < 474,54 | 1,479,309} 1,000 134, 92 71 
again. | © 3'800,000 2,506,303 37,778,798 308,500 s5e1iLete \seor,sa3 rea 210;be8 138/048 1,409,901 
| ’ , 6 9 .. ., F D , 
ee = 9 <a00;000 B¢9,500 10/950,909 Za8614, 38, 4.383.402, 197.758 Se ss saga,po4l SLIT 7st 
City] 5, 9,400,000 4,800, 19,9 8,203 10,333,833) 2, 554] 98, 21,51)" : eee 
Bt. Joseph y-- 5 2,300, 2,101,500) 996,850 '203| 13,818. 2,016,675 .93c| 315,73 25,964| 360.080 
os Jesh... 2 soe ooe| "ead'nos| | 171090,84 97,50(| 17,113, 264) ‘805, Beet] ia7ore| Lor’o 260,039 
4 uri, oth’! | | 850,000 ’000' 17,020, 76| 1,440 7,113,042 0 27,676 ,106/ 1,207,° 
foam, ......| 5(| 8,565, 108,500) 020,995) * 712+; 48,167,961, 960,71 9, 9 folole| aces 
9 eam | sot, Seeeaee ease See 707,202 167,961, 4,858, 1) 14, 5,866) 38,5 251,954 
io | o oes ieee ice a on retour ttd teoraal “ee'oeo 1305880) 82:258 61¥,434 
; Nebraska, oth. 2} "300, 43.721} 23,855,203 435,782 erty tes 130,822 0 91. 7/488|1,987,250 357,759 
yp Oe 5,565,000 yo lie y tr etHy Seal i ote e08| ieee; | tbael ak »786) 563,90 6,043,629 
| South Baxots: 5) 1.450.000) ”‘Toe.s00 iagitiss) “snoee| “tga g) aso'egs) gta] Borage 199,398) 158921 
‘ Div.No.€ 550 Lato eees| 6S aaa oo" 163,294,” 84,460 39,840 7600] 161'327| goers 
50, 61,9: 73,073) 7819,674 --| 14,643,8 4,460 ’ 215,127 1227 ‘ 9 
¢ Nevada | 61,932,100) 12, 5104957) 108.468 643,818 682,432} "1,32 ’ 185,62 827,561 
{ Nevada ..... 048.842 198 4,696,416 432 i 89,186 5} 584, 
4 Ban Franciscc es | 215,64 1462 ¢ 201,2 320| 130/035| 74.072 4,974 
§ Califo — 4 6 Ry | 2,948) 5,675, 202 33 3,745,426) $10,970 1,360 ee'ene 74,072 48,467 
Portland... 81 6,000,000) 2,800,000 16 490,482 | 925,708,101 16,501,624 7 27780|__38,51a| 22/263 197/262 
ieopen ethan] 241 3 eo00| »”186'0001 15'408'18% 358/20 48.060) 1,810.15: ,263/ 178.6 
24 1-330,000 brett Stsevcor| | 2ae? 24s] 12 ABe5i1) 5, nent ia: 3 575,000 1,507 048 
Total Div.No.7! | _ 8,360,000 scenes, 2084 et iy 000,207| 2,08 015| 345,000 4,137 O71 048 
__95) 16,687, 9,573| 17,474, Bes 873,624) waoeY 985, 19, 77,553| 15,311 
arnon i 000| 4,346,: 4:517| 849,608 601,370) ,034,340 ,080| 207,4 15,316 auz 
| New Mexico. 5 400,000 $360| —01,312,900| L.558-676 $001.37) CBSE oa ereee, Se Ale 97388 
jit) % 800900, 130;780) | Bisbat lee bane |—aha67 Ghsoaser arr ge HSS) sat 
8B ——— “+20 | 21} 2 550,00¢ tt eres se’oes's78 192,508 I 1278, 333' 222,340 7,880 541,406 ist egs 119,009 
el ma.....| 7) 305,000 »400 3 077. 1,153, 396 ’0t0,314| 126° Zig 9294 2 
ndian ler....| | 850,000 874,500, 11,3 5 16,3 20,730,025) 4,2 4723 9,430 15,90 89,425 
socenoten 857,000 30,5 1317,951/ 192 1,263,054! 245,882; 91, 31'91z| 18,006 
$ Wyoming .... | 11, 1,650, 215,6 1,217 Cite Ree oa) i’580| 177'346| 1817163 ea 
| Alaska on al sid yee ets 5 mel ,011,290) 937.675 at careee 181°163 116,842 
pe tisisso Serzoas, O78 aces et ee igers) “Isib0s) “ee azn 
.£) | 0 | sets of ay 148) BM oe: 426 
Total tor 7 8 = 11,760,000, 2,483 08, pa 87, * cg ret ty 1,086,038 500 seeat 20.768 we 34 
58% /604 365,327|2 : 513,278| 2,180,565 44, 210,715 52601|  42'055 ; 
48.146,1 s 2,180,565 ee. ee au 1} 44,053 66,260 
OTALS FOR | 68 /2.522,157 : 42,467.48 , nm 1,537 , 24'224 
RE 5" .157,509|7 767.480| 7,154,63+| 106.67 F 2,37 ’ 
RESERVE iid \. rs i q| 3 6.313,301 |2.507,054,9x0 — —_ 106,670| ~ 448 a6 3 "71 59,786 
£ | | - : 18|23.152.: 050! 318,97 : 
See ChAT ALAM PIE! al ean Soka 
{ Toane mmrT Ty see a ee iy || i 3 i H §¢ | 7 38 ;( Bde : see feenateme 
. , oy .et’ks, yeers by . ‘ 143 62 ta ee aie _ = | , ge : g § E z 
pmeemtashy OF Oe 47 30 1410 20 3 126) 2°6 -slesalsealyalago eg lgldlgl& = : 
& pecie.......| 29) 15%| 64 39 15 9 8) 36] °3| 64 5'8\36'8| 27°3 so asaralaclaas Parts 5 3 3 
sees & etfs. 6 | 4x, 16 6 @1 °5) 4>/1°8) 5°9 180) 39) 3:9) 14| 4°62 1" 44/242) 4 —_— —|—- — 3 3s 3h 
g Net.dknotes 1) tad ol. oataded we ont Re Bo hn a Bhs Pe B= s/213|128163| 20 = 
Cl’r’g H. 1 1; 72 3 2 ie *l) 21" 7) Ll) 20) 2 4s 35°2 7% 0/10) 48) 3 20 1.422) 1.086 
ome exch) 16 139 Ph, dale a tat | 1") 7 °8) 26 6} 20] 29) 14) § 18) 9°) 16/13 #| 3°3) 4°) 27 086 2.508 
res’ces.. 6 | 24) 15 38 3 cove] one ie a fet 20 ‘6 15) “| @6| 2) 32) 9] ds $8} @1) 19 2) S30) 652 
iv __ 25) 2% 3 7 ‘i : 8 2 4 t) L's) °8 2'8) 1°68] 61 330 345) 
otals.......309 109 #5) EO ts FR Ba. Ba ae ae pm 9 6) 14) 6 ti) 272 = 
( Japital.......| 431 237 109722511 2) 7) 12 3) 10) 3 pe pe TO es ol | 7 Bal 40 357 
{ J@pILAl ...++- | 4 ry 72) 251 1 — 8} 1) 1 a 5) 40 1d 
< ata 0 48 20 |¥3)/25|674)23.0 64°0159°7|2 | __ 2 ~ ph Pe GR Barge (hes BP ee 
o | 14 4 | 19) 12 12) 4 | 0 64'0/59°7\:, 2) 11) 2 6) 5} 1 15; 20 
£ Undi. protts 4) ie 4 15) 9 5 ree 3] aia} 39) 77] 9 pods ainda 4|wo/45% 13] 3|_ 3) 6? 3 203 
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The followin 
sTEaM railroad from which regular weekly or monthly a 
- gan be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
golumns the earnings for the period from January 1 to and 
test week or month, 
— 7 
lures the street railways are brought together sep- 
ome on a ibsequent page. 
Latest Gross Harnings. | Jan. 1 to Latest Date. 
Roaps. 
WeekorMo| 1899. | 1898. | 1899. | 1808, 
$ “SS 8 
13,355} 13,145] 91,196/ 109,061 
327824] 1,086,711] 1,003,155 
1 80,652] 320,878] 338/296 
oi regaes] senate) gona 
fie abtte| .dietel doease 
in faror dwk Aug a5 tH 32 ‘951,400 7 74,550 
Ark. Midian: UNE ...20- 7; 9938 5 
- June ....-. 3,219,913|3,000,500) 19,425,866] 18,788,334 
Risa chee ape] Mab eee) ea) ee 
eS a = Apc i57499 39/490 297,676 273'197 
AtLO’stLineS.O\January...| 159,214) 162,687| 159,214] 162,687 
Atlan.& Danv..|lstwkMay| 16,6 11,117| 218, 203,195 
Austin &N’wesi|May....... 11,004} 9,542] 53, 52, 
Balt, & Ohio....|July....--. 28,849|2,305,991 |16,282,361/15,934,369 
yh eH vesey Aug a is wee , Bryer: 155,500 
am’ni UNE ...e0e r) ’ p 
Becks | td as al 
BY .ccccce * ’ ’ fa 
Buff,Roch.&Pitt|2dwkAug.| 91,724] 79/432] 2,227/680| 2,301,355 
Buffalo & 8usq..|May....... ,152| 43,49 94,659| 216,08. 
RE GeeRS Lea] SbR] SPRL SLE PSUR ORL 
ic Ww. Uy ’ ’ ’ o 
Dent.of Geor, nasekaun. 97,278] 92,494| 3,128,843] 3,006,173 
a ions 1.280) an oss’aey oer] e.77iaeo| 5,747°18 
ia goer: U7 83 338 6364917 eenale 
70,787 72.098|  70,787| 72,098 
¥ 43,222] 40,109 
lstwkAu 230 0,606 231, 7,032,424| 6,933,557 
Ge Bur une (8. 791-835/9.198 949)20.077290]19,381 701 
ic. W. u, ° * 0 7 
Thie. Gt. West’s|2dwk Aug.| 116/368 104" 027| 3,585,989| 3,194,894 
Ina. lstwkAug.| _78,1 30 64,973 2,117,608] 1,887,195 
Ohio.Mi.&S8t.P_|24 wkAug.| 729,271] 623,207|22,856,327| 19,542,639 
Ohi. Pea. @St.L:|Suly...2.. 5.638,308 2,905,883) 18,490373}16.904,855 
Je WY . cccece 1,3: " ’ '" 
Ohio. R’k I. & P. Jane eee 1,772,529|1,580,826| 9,602,052] 9,617,072 
( P.M.&0.|June ...... 860,082) '614,141| 4,595,863) 3,724,546 
Ohio. Ter.Tr. RR. Reewhhue. 23,397| 25,315) 740,892] 692,537 
phos OL AGuil (July =| *1080001 “Bo‘dee] Vaseaos| “eiseTs 
|S ULY...ce0e ? ' N° . 
3.éPorte’th|July...... 6,557] 5,670} __37, 33, 
Ge ricascte ae | SEL GHa) SOB SEs MERE LS| MBs 
Gerdan 80, lfonct | B06] ont] | Sovtral Sapise 
6 . --jJUNE ...... ’ ’ 
Meee in iyi] TaD aaa) B38) STRAT] Saas 
le \ Peeerre . sUS9, ’ * 
OL.Lor.&Wheel |2dwk Aug.| 38,136 666] 1,044,769] (902,249 
Peeks Riss theeicisac:| eesany 1609). Sezee) 910,100 
} --|L8tW nl, Cae -senbvennc 6 Bb] 8 =—«-_— eo coe cwe 
Dol. and’y & HlistwkAue.| 17:174| ‘2i,075| -'473'061| 473,087 
Orystal.......... es +201 1,422 5,347 6,296 
Dumb’l’d Vailey|June ...... 86.887| 79,129] 408.527] 400,080 
Deny. & Rio Gr |2dwk Aug.| 193,400] 165,200| 5,433,869| 4,877,058 
G.Rap.&W.|istwkAug.| 28,209] 24,144) ‘909; 38,664 
ot Seat lewd 52'077| | s0'e00] 1,326,207] 1,063,480 
ye ug. 4 y * ’ ’ ’ ’ 
EiginJol.&Kast.|5u Os aa 153,657| 98,795| 1/016,319| ‘856,297 
gece sounnnms (MRT. cccacs 2,992,759) 2,826,328) 13,157,727 | 12,766,698 
Evans a’p isla we Aug Tiss]  sftoe| apeidos] | 185°204 
’ F oO 
Evansv. & T.H.|2d d wkaug 28,768] 273484] 800,032 753,451 
Find. Ft.W.&W.|June’...... 0,260] | 7:2 48,804, 39,308 
Flint & P. sd wkAug. 64,860] 55,626| 1,982,371] 1,757,509 
Frases trreaur) 2036] S170) Mgsseee| +990 gat 
rae Sue. newEANE| 7.700) sizes] 27108] | 200841 
“ '? 
005] 25,038 0,909] 874,158 
89,286, 675,055] 682,689 
88,432| 55%,189 : 
ila V -|June .. 34,468] - ........ GIO TO | ccastens 
@r.Rap. &Ind..jletwk J’ne| 43,839] $4,300] 971;765 945, 285 
GrvoseOmrliswe gas, aed) a8) "WRsas) SrA 
Mus.G.R.&I.jistwk J’ne| 2,910| 2,318] 49,182 “16381 
é ov e8.|lstwk J’ne| 56,831 "624| 1,241,278] 1,096,864 
r.Tr’nk Syst’m|lstwkA 513,625| 427,393/14,630,023/13,667,891 
Ghic.d Gr. Tr. 4thwkJuly| 87.570) 84,280 2,220, ‘402| 2,133,203 
elet Gris. 4thwkJuly| 28,927} 27,178] '532,401] ‘502,563 
Bt. P.M. & M.|July....... 1,819,263|1,469,456|10,315,387| 9,328,230 
East of ana. July....... o7a24s "218,346| 1,379,717| 930,224 
<r nna SAY....26 ; i7a'828 Bp 1,082,747' 1,164,003 
iS eat aes rca tee ae 
Gulf &Chicago.|July...-"” ; $788). nurse pic ay 
Hoon he alle .|2dwk Aug. 84,758 50,684 1,894,437 1,586,803 
Hous.&Tex.0en|May.......| 271,476 ;808| 1,448,684) 1,305,1 
Iilinois Central. |Ju ly ---.°"}2,352,407|2,052,074|16,067,342|15,282,593 
Deo. dW March..... 1,370| | 36,287| 118,5 115,52 
Ill. & Iowa. |J aah 75,911| 58,253| 501,031| 444,482 
’n.|2dwk Au 59,358| 48,851] 2,063,186] 1,975,768 
ne (Mex.)| Wk Jul 200 930] 2,240,900) 1,870,470 
tows Central.../istwkAug.| 43,244) 37,456) 1,249,925) 1,071,642 
Jack. T. & K. W|Masch 7 33°49 sa's9s 100'108 55'oaa | 82 
Kanaw’aé& Mion|2dwk Aug.' 11,368 8.348 386.517 329,798 

































































ah Latest Gross Zarnings. Jan. 1 to Latest Date 
ADE. 
WeekorMo| 1899. | 1898. 1899. 1898, 
s |! 8 ! 
K.0.F.Scott&M. {IstwkAug. 97,739 75,207| 2,785,958] 2,808,001 
K.0.Mem.& Bir. | lstwkAug. 23,635 19,230 840,82t 870,627 
Kan. O. N. W....|July....... 28,814 21,980 178,974 195,407 
Kan, City & Om. athwkJuly 6,21 90! 135,117 138,651 
O. Pitts. & G. |4thwkMay 96,335 81,636] 1,498,659) 1,304,218 
Kan.C.Sub.Belt |lstwkAug. 9,552 10,761 317,605 278,133 
L.Erie & West |2dwk Aug. 83,545 68,650} 2,212,971] 2,044,304 
gh & Hud..|July....... 40,607 31,077 276,7 09,4 
Lehigh Val. RR. |June ...... 1,868,316/1,492,659] 9,319,595] 8,429,586 
° -|June ...... 1,541, rm 1,129,933 50,054; 6,414, 
Lex’gton&East.| June ...... 22/4 17,737 113,683 105,8 
Long [slandRR. | july....... 563, 549 535,999| 2,461,246) 2,373,541 
—— — EE tab ves 648, 149} 626,017} 2,656,387) 2,563,001 
LosA SULT. concer 17, 1241 10,415 65,216 49, 
Lo -&St.L |2d wkAug. 34,448 29,552} 1,010,092 911,509 
Lou. H. &8t.L..j)lstwkAug.| 11,6435 8,39 340,328| 282,755 
Louisv.&Nashv.|IstwkAug.| 490,015} 395,295/14,491,281/13,145, 199 
Macon &Birm..|July....... 4,14 4,30 34,962 30,44 
Manistique .....|July....... 9,9 12,163 52,255 217 
{Mexican Cent..|2dwk Aug.| 244,874 243;576 9,282,757 8,093°204 
tMex.Cuern &P.|July....... SOT | sccensas BOGGtet — ccucn * 
Mexican Inter’! |June ...... 381,458; 271,929 oar orse 1,665,973 
pilex. National |2dwkAug.|} 128,930) 111,886 5,194) 3,740,904 
Northern.  Apitaeek 66,586 44,352 tt 059 228,793 
nam eng hai TS od 82,200| 78,300] 2,642,800] 2,402,600 
Mexi \. 4thwkJuly| 17,295} 20,33 454,218] 399,326 
Midland Term’1.)May....... 53,3' Set ~ Secadedel so eknee 
Minneap.& 8t.L.|2dwk Aug.| 48,957| 39,993) 1,579,414) 1,227,056 
M.S8t.P.&8.8t.M. |lstwkAuy. 82,15 68,637| 2,381,950) 2,186,307 
Mo. Kan. & Tex.|2dwk Aug.| 23,356] 176,342) 6,407,735) 6,111,539 
Mo.Pac.&IronM |2dwk Aug.} 507,000} 474,000/15,660,551/15,258,614 
ntral Br’ch. |2dwk Aug. 27,000 24,00: 7,377 807,262 
‘otal......../2dwk Aug.| 534,00! | 498,000/16,347,928/16,065,876 
Mobile & Birm. |June 27,3 3,40¢ 178,883; 182,033 
Mobile & Ohio..|July....... 2,952,205| 2,413,363 
Mont.&Mex.G@’f |June .. 8 81 756,673 
Nash.Ch.&8t.L.|June 2,894,171] 2,735,720 
Nev: wy 8,792 20,340 
N.Y.0.@H.R. |July....... 26,987,436/25,181,890 
N. ¥Y.Ont.& W ode Aug, »819,62C) 2,248,596 
. ¥, 8usq. y. 932,060} 863,827 
Norfolk & West meawang 7,144,938] 6,510,284 
North’n Ala. Ry. ril. 71,565 19 
Northes’n (Gad May. eaciahdins 29,733 28,922 
North’nCentral |Jun 3,148,194) 3,012,494 
North’n Pacific leswhAue. 14,392,301 /13,421,446 
Ohio River....../lstwkAug. 612,439 35,552 
Ohio Southern. |January.. 75,258 62,323 
Om. C.&K.\J aly ea ee ee Ree rae 
Omaha & St. L.|July.......| 35,514) 39,716) _ .....-. wisoamieid 
Oreg.BR.&Nav lstwkAug. 3,872,318] 3,925,860 
. Sh. Line..| June 3,604,863) 3,053,45: 
Pac. Coast Co..|May....... Ye 929, 471 2,292,512 
Pacific Mail...../June 2,156,95: 
Pennsylv: . |June 33/148" Ott 31,363,311 
riaDeo.&Ev }2d wkAug. 499,852} 472,879 
Phila. & Erie...|May....... 1,658,271) 1,515,004 
Phila. & Read...|May....... 8,989,929) 8,280,407 
Coal & Ir, Co. |May.. 9,087,150; 7,931 
Tot. both Co’s.|May.. 18,077,079/16,211,974 
& ane 995,011} 4,667, 
itta.0.0.&8t.L. | June . 8,116,260) 7,539. 
Pitts.Lisb.& Wo/July.. “ 4 25,634 25,622 
Pitts.Bes.& L.E.|2dwk Aug. 53,35 42,253 962,628 728,608 
Pitts. & Wea’n..|lstwkAug. 37,67 33,536] 1,111,784] 1,029,946 
Pitts.Ol.&Toi.jistwkAug.| 19,407) 21,98 7,528) 625,495 
Pitts. Pa. & F.| lstwkAug. 7,848 597 238,258 16,498 
Total system jlstwkAug.| 64,934) 65,115) 1,913,666) 1,878,2°9 
Pitteb. Yo. @A..|January.. 76,676 2,372 76, 82. 
Rich. Fr’«sb& P.|June ...... 104,059 83,669 482,175 Y 
Rio Grande Jct.|May....... 37,964) 33,159 136,297| 138,497 
rande So’n letekAae. 9,771 9,324 267.079 265,317 
RioGr’de West. |2dwk Aug. 6, 58,601 | 2,097, 1,934,659 
8. Tusoe. & H.|June ...... 13,574 11,356 62,288 54.057 
St. Jos.& Gr. I...)2dwk Aug 29,259 26,332 800,521 704,347 
8t. L.Chi.&S8t.P.\July....... 30,946] 27,765) 195,072 86, 
8t.L.Ken’et& So|July...... 8.33' 6,677 48,72 36,135 
8 m.|istwkAug.| 138,767} 121,992] 4,179,091] 3,921,967 ; 
8t.L.Southwest.|istwkAug.| 99,8 1,600] 3,147,701 2,867,448 | 
St. Paul & Dal..|July....... 161,573) 126,460 957,313 814,057 | 
& May....... 136,508} 129,210] 662,036} 761,583 i 
San Fran.& N.P |July ty a 85,492 512,766 »424 | 
8. Fe Pres. & Ph. lstwicAug. 953 13,71 529,574 471,525 i 
Sav.Fla.& West.|May....... 325 "074 426,269] 1,565,247) 1,579,076 : 
.Shrev. athwid uly 9,156 9 176,570 145,06 i 
Sil. 8prs. oO. & G.|May....... 20. ‘033 42,130 133,219 104,625 ! 
Sioux ©, & Nor. |April..... 9,400 18,587 102,031 78.586 ‘ 
So. Haven & E. |June ...... 19-500 3, 16,256 12,456 
80. Pacific Co.- 1 
Gal.Har.& 8.4 |May....... 560,168| 474,441] 2,350,257] 2,249,970 ] 
Louis’a. West. |May....... 114,622; 99,832 once 506,972 | 
Morgan’sL&T.|May....... 570,536] 490,331| 2,815,317) 2,524,572 i 
N.Y. T. & Mex |May....... 20, 23,341 D2869 126,362 4 
& WN. Orl,.|May....... 164,4 133,264) 798,059; 657,848 i 
Atl.'Pro a|May....... 1,445,342/1,235,370 6,786, 010 6,177,369 j 
So. Pac. of Oal |May....... »270,436}1,287,185) 5, 28) 5,433,006 4 
80.Pac.ofAriz |May....... 801,696} 288,3: Tase, 199 1,470,630 | 
80.Pac.ofN.M |May....... 177,927| 161,699 824,502 734,378 : 
Pacitic system |May......./3,487,651/3,568,474 /15,843, 0617 15,599,082 4 
Total of all.b|May....... .932,993/4,803,845 2;702,852|21,777, j 
Southern Ry.c..|lstwkAug 12,875} 448,213/15 7055,573 13,764,410 | 
& t.| June ...... 4,807 4,137 11,233 9,794 
Texas Cen’ .. |lstwkAug. 695 4,954 157,071 152,407 i 
Texas & Pacific |2dwk Aug.| 125,757} 104,208) 4,553,279) 4,214,824 i 
7 V.ds N.W.|May....... 0 = ee ee er i 
To1.@OhioCent./2dwkAug.| 39,943) 34,565) 1, 133, 016} 1,087,150 { 
Tol. P. & West... |4thwkJuly 26,418 20,598 216 3,471 i 
Tol. St. L. & K.0.|2dwk Aug. 41,3 47,947 Be ta3 '275 1,237,326 | 
T Pac. June 1,757,752/1,514,980 9/207, 552) 8,386,653 
Wabash......... 18, 282,504; 8, i881, 754) 8,021,886 { 
W.Jersey &Sea’e 294,124}; 229,924) 1,224,152) 1,058,752 i 
.V.Cen. 116,35 yee b be" +i 473,756 i 
WestVa.& Pitts. 33,310 ’ 90 » i 
i #7e5s| 8°10] 2,007,208] 2,724530 
a ag a 77,300 4 ‘ 
&L. 36,08 32,923 978, "103 870,981 1 
Wisconsin ‘Gent |2 114,078] 967744) 3,193,581| 2,927,229 J 
tev. &Ten. 10,82 3 62,579 41,069 
York Southern, /Jun 6,415 5,786 37,200) —-35,286 


4 

a Includes earnings fre trom ferries, etc., not given separatel 4 

cludes the Pacific system and the Atlantic properties, but not the Hous- ' 

ton & Texas Central system. c After a! i 

Georgia for both years. * Figures for July 4 

t Includes Chesapeake & Ohio So’ western, Ohio Valley and d'Chicago i 
Branch ex 


and Texas for bo ie. 
1899 but included in 1898 until Jul 






























































































































































































































































ere results of }ines directly opera’ 
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Results on Yazoo 
t Mexican currency. 
east of Pittsburg. 


Includes South Nr eng & 
are for the railroad 0: 
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380 THE CHRON 
= Se eee ’ Res ICLE. [VoL. LXIX, 
; test Gross Earnings by Weeks.—Th $e eertntg ange 5 
& —The latest weekly earn- —Gross Lor aa 
ings in the foregoing are separately summed up as follows : i ere 
F P 8: a 1899. 1898, 1899 
‘ ‘or the second week of Au our preliminary statement | Chic. & W Mich 1 > s a 
i overs 33 roads and shows 14:59 per cent i ; ----.Tune 173,240 142,677 20,723 
i per cent increase in the aggre- Jan. 1 to June 30.... 1,032,139 , 1,744 
i gate over the same week last year. hit_thbim aaa a> ie ae 
i Gar. 1 to Juno 28... 139,171 128-298 avon aster 
HI y 1 to Jun “wit ; : . 
| lena at Aaa. same) eo eee a . Cinsn, “SOUTEA 270,384 72,869 47,719 
Ann Arbor = ~ Ped oy a €00,703 
Balt. & Ubiobouthwees. | aeons Jan. 1 to June 30.... 1,103,235 1 oo7'708 aye are aye'sas 
Buffalo Roch. & Fittsb’s. 91,724 N. Y. & Canada b— aad a 
Canadian Pacific... oy 567) Apr. ltoJune 30.... 250,518 228,970 93 
Onicago & Eaat. tliivoi- 93.100 Jan. 1to June 80.... 447,449 410/366 500 875,266 
Chic. Great Western. 116.368 Albany & Susq.b— ; : a? Tae 
nicago b au 29, t 
Gier, Lorain & Wheels | 387136 Jor tte Tune 35.277 ROSS-B8O | 928,604 418.914 324,291 
Denver & Rio Grande. 40 -1to June 30.... 2,029,454 1,804,160 827,584 666,234 
ios & vy xe Det.Gr.Rap.&West.aJune 127,350 110.679 18.858 
Evansv. & Terre Haute. 28,76 Jan. 1 to June 30.... 755,023 710,095 130, retry 
Fist ere Marquette 32260 diene ae ; 824 141,308 
g Valley... ......., 84,756) 59,63 25,122; «.. Apr. 1 to June 30.... 1,889,25 
Intern’] & Gt. North’n _- 59,358 9851| 10,507| 2... nm Jan. 1 to June 30... 3,661,184 3378028 o42:730 | Saarane 
LakeErie& Western. 831545, 68.650, 14,895 Flint& Pere Marq.a.J 334. — — 
Moulsy. Evanev.@ StL. 3444s 29,552] 4896) Civic | Jan. toJume 0... 1,598.513 1428840 g4soun  35n3e1 
winger 4,874, 243 " are : a . 48,325 
soxtenn Ceneral.-.... ... | tome 243,876 | 998 Ft. Worth & RioGr.June 27,195 | 30362 8.684 a nose 
Minneapolis & St. Louis 43.957, 39,993 8'96 Jan. 1 to Juveg0.... 2341677 220,001 _¢4.288 77°00 
ey el PO Rt reese July 1to June 30.... 556,413 512,188 267,296 215/71 
Mo. Pacific, [ron Mt. -. 507,000 474.00 33,000 Ga. % SCY oy ee 88,51 87,999 17,009 chan 
eines y 3,000 an.i une 30.... 583, é ett * 
N. ¥. Ontario & Wester) 102.699) 87,333 15,36 July 1 to Jane 30... 1,271,629 1,220:886 Bte608 4507200 
Dec. & = 19.704 17,491 2,213 L Erie & West’n.b..J "252. = Se 
a, ies. & i. Ete... 3°358 42°25: 11°105 oe une 320,298 252,167 127,254 72,528 
ite Grande Western... 76,000 5e'50% tDD . une 30.... 1,719,810 1,648,781 716,454 613,363 
Bt. Joseph & Gd. Islana 25 36°83? eos Madison Gas & Elec.July  ...cee-. 0 seceee 2.849 2.87 
Texas & Pacific -. .... - 125:757| 104208; 21.549 os oo ee 27.519 25:795 
Teledo & Ohio Central... 3°;943 34,565 5375 led Apr. 1 to July 31.... 12'373 12’ +4 
- &t. L. & Kan. City. sit 360) 487.947 Ba amie “gas Satatinn Mpreses b— 13% +449 
‘abash.........---. --.. 5 i a... eewen pr. 1 to Tune 30 ... 2,231,471 
Wheeling — Erie.. 36,087, 32,923 3,164 wet Jan. 1 to June 30.... re retty ett Rts 1 Son'o12 ot4.c08 
Wineonals mie. | 00 Seraal as'ase vee dag 7 1616, 902,912 1,912,249 
ra gp agg HD age 3g img nny (aetna ng 0. = . & met oTene . 770,886 . 665,721 177,982 120,910 
Total (33 roads) ...... | 4404895) 9,922,251} 581,186, 9,042] July 1 to June 80....11-980,384 12:017,287 3,917/506 8 132,556 
, , --«+11,930,3 364. 
Met increase :14-59 p. «. ~ at... | ae... ieee tine 34 12,047,237 3,917,506 3,864,849 
Apr. 1 to June 30.... 33,5 7 3 
For the first week of August our final statement covers 71 Jani tojune 30. © 68173 «8 7:510 9:208 6-208 
roads, and shows 14°18 per cent increase in the aggregate | §. Y. Chic. & 8t. L.b— f Oe cotton 
over the same week last year. Apr. 1 to June 30.... 1,529,302 1,412,847 328,835 251,772 
, ‘ Byte to a 30.... 3,162,868 2,982,206 641,127 507/611 
{ -¥. ‘epnsylvania— : 
lst week of August. 1899. 1898.  Imerease. Decrease, Apr. 1 toJune30.... 15,771 9,889 2,294 724 
— = = —|—s a. _ 1 . June "9 1. «27,045 = 18,881 5,801 1,9£8 
rep’d (33 r'ds | 4,414.95 o River.b....... June 95,226 80,733 
Bre he 4, 14.959 3,830.31 6 591,163 6,522 Jan.1 to June 30.... 488,478 430,745 171365 it 108 
Balt. & Ohio South west. 130,855 125,946 4.930 -+seeeee | Omaha K.C. & Eastern— ¥ 
Burl. Ved. Rap.& North, 81/871 86390 ........ -“<558 Jan.1 to Mar. 31... 91,052 84,293 20,182 18,632 
} age of = ~nen- | wae ibpsse “i> nests ee Omaha & St. Louis— ‘ : 
— Ind'plisa St.L. 2. 78.130 riety S516 3,896 Jan. 1 to Mar.31... 106,924 106,683 5,473 32,211 
Chicago Term’! Trans _. 23°397 25,315 ‘ “Soi8 ich. Fred. & Pot...June 104,059 88,669 29 11,131 
Cnlongo & West Michiga: | 43.416 35,463 "3.353. , Jan. ito June 30.... 482,175 445,088 176,773 172,130 
Ten tip. Chic & Mt. 4 290320, 201'083| o_o July Lte June 30.... 898,261 770,726 326,058 302,047 
Col. Ban dusky & Hock’g 17,154 21,075 ee | 3,901 Bt. Joseph Gas L. Co.July weecccce wecece 3,417 3,470 
@ West 28'209 oer Jan. 1to July 31.... i...0c.  -enceeee = 88,519 += 33,086 
Duluth 60. shore & At 52.077, 39,690 12°387, -.. ..-” | 8t. PaulGas-Lt. Oo...July a : 'o4 
Fis ~oent a oon] sean, =o <aiki paul Gaels, Oo. biectede )ncabense . aaTRe: — 38682 
orth & Denver City, 26,107! 9,23¢ | a 3°132 cow 202 OF costes Sey =a 
Ft. Worth & Rio Grande 7.700 6,78: | 910) ’ Sav. Fla. & West.b.May 323,074 426,269 64,242 169,918 
| nc acre $005] 25/038! ~ | aoeens Jan. 1 to May 31.... 1,565.247 1,579,076 300,765 414.253 
Grand Traai... >it ns Stedatiel js July 1 to May 31.... 3,617,102 3,280,728 817,441 852,268 
&Gr’ 3,625 3| . lly. 2p.Ocala & G.b.M y 
at a ee MOSER eM Me 
estae- | SERBS] 73207] BABB snneeees | taton Lal. Bap. Fr. Set: eee ee. Aenean 
. 9552| 10:76) i hee Apr.1to June 30.... 200,464 158,395 95,135 66 
Evans.&8t.L |) 34,65 , oe mag! 2008 Jan. 1 to June 30.... é ; ; sie 
Bt. 34,006 20 ‘05+ B ‘508 wireees | queen BOS une 8 346,570 316,173 139,867 130,512 
mg ag S Saawtie.. 490.915 895.295) 4, 2m. : ~ . une 7.--- 108,045 97,510 30,319 13,683 
Minn. Fe pM) 82.159 908637 ween bat Jane 30... 180,013 173,885 41,867 34,241 
ty 1. weneneqgnend $41.355 453,08 2 Siiwiee Gast. Oe July ewer case coer once 83,537 80,070 
Ohio ee ama h : fe an. side’ Saeediee) 2,eookueae y 
| nad Bi n ion | 154.84 an 30) 5.609) ’ k uly i 273,762 259,450 
Pitteb estern... | 65,115 “| igi | @ Netearnings here given are after deducting taxes. 
lm uate Sen... | eae ie 00 16,200 Lea _ b Net earnings here given are before deducting taxes. 
@anta Fe Pr. & Paenix.|  _17,953 137714 re DS coment ca Interest Charges and Surplus.—The following roads, in 
Southers | Railway... 13.375 4 8,210 64162, ~7-"--~" | addition to their gross and net earnings given in the fore- 
eee Sean, 35327 35°11 170) Sbustbei i going, also report charges for interest, &c., with the surplus 
West N. Y.a&Penn.......| 77,300| 68,100 ee : coeeeaee or deficit above or below those charges 
omen rosds) ...... | 8.677,289| 7,599,770 1,118,761| 86,242 Ink, rentals, te hog, tape. 
imerense (14°18 0-6). --0---0-| __—------- | 1,077,519) _.----- | Boston A a . r " 4 
Apr. 1 to June 30.... 1,404,384 1,364,422 ‘446,871 *400, 
wan aay Af Monthly to Latest Dates.—The table follow - | Chic. & West Mich..June 88,870 " 88,294 enna iatniee 
shows gross and net earnings of Stzam railroads Jan. 1 to June 80.... 207,918 206,240 def.9,816 def.54,741 
eeported this week. A full detailed , incl gl] | Det. Gr. Rap. & W. June 13,816 13,367 5,037 558 
roads from which monthly retvrns can be obtained, is given Jan. 1to June 30.... 101,824 96,545 29,000 44,763 
ence s month in these column » and the latest statement of TT scbans d0 
ind will be found in the Cuuomious of Jaly 22, | muta Pere Mara June eee. ae aes. gabe 
on ..Jun 11,758 - 6,537 
1649, will appear in the issue of August 26, 1899. Jan. 1 to Juce80.... 917,678 821,176 80,652 $745 
— Gross —— ——Net Barnings,—- | Ft. Worth & Rio Gr.— 
1899. 1608. 1899.” 186s. July 1to June 30.... 98,579 99,552 168,717 116,167 
Roads. s ¢ * r &West...June 65,262 60,287 61,992 12,041 
bMsy. 68,168 652 10,012 27,868 Jan, 1 to June 80.... 391.201 361,077 325,253 252,286 
lto May 31... 320278 338246 16547 63/330 | @% Kan. & Texas..June 286,840 285,539 df.108,858 df.164,629 
Bonen 4 a} foine sie * After allowing for other income received. 
‘ oe 8,567 4,787,9 
Jan. 1 to June 80.... 91524.774 9 087 008 HSisose a orris STREET RAILWAYS AND TRACTION COMPANIES. 
s &West-t May brie 47, 14,6£0 6,74 The following table shows the gross earnings tor the latest 
in ey Sh. 251, 567 236,739 47,007 A1 of all srrent railways from which we are able to ob- 
rAd 7. ase comee 543,589 120492 158,868 weekly or monthly returns. The arrangement of the 
Cer, 61 : hay my Bi” «= aoen7 barr 432 ah table is the same as that for the steam roads—that is, the 
July 1 to May 31... boa? re 44 10 , first two columns of figures give the gross earnings for the 
(709 =: 99,154 
Obie Tem. Trevet.oJune 1 a 3 latest week or month, and the last two columns the earnin, 
otgads abi 3s abareba for the calendar year from January 1 to and including suc 
1,119,261 756 "2 latest week or month, 


ap.ito Jere 6@.... 61 
jay 1 to June 30... 1921107 























August 19, 1899.] 


Seen eee 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Harnings. |/Jan.1 toLatest Dale 
Week orMo| 1899. | 1898. 1899. 1898, 


8 eee 














Gross 
EARNINGS. 


Albany Railway... 
Amsterdam 8t. Ry. May 
puente Ry. M. Power. 





# . g 
June ...-+-| 61,921] 56,555 338, 453) 299,142 
4,827, 4.459] 22,231| “20/182 
45,908] ...-.00. 259° Renee 
9.407, 9,916] 49,589] 48.625 








hamton St. R 16.488] 14,62°| 72:798| _71'578 

Bri owes Traction 32,966| 33,019} 164,€0u| 162/276 
Tr. - 

Eee 533,284|560,434(3,526,562| 3,325,506 


178,439) 137,628 1,233,086 889,27% 
. |174,152|237,412) 1,189,720) 1,226,622 
885,875/935,474/5,949,368/5,441,4' 6 

12,633) 11,097 49,219; 37,984 


Brooklyn Elev.t.. 
Nassau Electric. . 


Total 
Cin, & Miami Val.. 


& Cov. 63,141! 56,855} 325,592! 303,507 
Stuy Howp, & Oov.--. j 2'847| 2:741| 15.417] 13'835 
Cleveland Blectrte... |¢83,887)141,738) 819,580) 830,911 
Cleve. Painsv. & 11,22 E 50,623} 41,367 


75,849| 60,199 432,358 388,241 


Oe 
ee OF SA, (O.) Jaly 
mver iy ’ 
Detroit Citi’ns’ 8t.Ry. Istwk July 36,992) 26,148 651,869] 580,122 
Detroit Eleo, Ry... |1stwk July 9,065| 7,487| 215,596] 201/174 
yn 











DSelle Islé........-./1stwkJuly| 4,778} 3,739] 100,321] 91,417 
Duluth St. Ry.....--. 'Suly..--e--| 24.803| 17,796] 123,300] 114'325 
= misetaie Mot. Marek Feces | 13'7e8 10,081| 35,102} 31 170 

veston y.--|April......| Sie saul, Cascade ae 
Harrisbur, Thoth. Stee Aanetel 31,752) 24,311; 140,235 118, 772 


Herkimer Mohawk D)- 

ion & F’kfort El. Ry. 
Fiouston Elec. St. Ry. 
Tnterstate Consol, of 


3,404) 2.868) 20,954 19,459 
18,697) 17,151) 102,866) 89,155 


North —- sale 16,132} 13,876] 84,626) 75,951 
eee - ae 9,440 8 37,615 38,635 
h Jul 11,046) 9,143) 59,445 53,676 
time Railway (Ohio) 740| 3,640) 22,445 18,113 
—— 8t. By (Oan.) *1,042} 9,791) 38,660 414 
Lorain & Cleve....... 11,468} 9,433 51,407 36,913 
Los Angeles Tract... 7 ,364| 77,008 48,477 
Mass. Elec. Co.’s ...|J 51,359/493,867| ....... ah) seeaeteks 








Milw. Elec. Ry. & Lt. 
Montreal Street Ry... 








154 048]143,937| 919,647| 838/938 
5| 4,761) 28,4 








Muscatine St. Ry..... 4,65 7431} 27,103 
Newburg 8t. Ry. ested 8,99 ¥ 36,383 35,011 
Mew London 8t. Ry.. 6,77 uf 21,961 21,104 
New Orleans City.... |120.871|111,113) 805,164) 789 288 
Ogdensburg St. Ry... 9 9754 ,80 7,739 
Paterson ae J 37,841) 33,059; 191,130) 172,004 
Richmond on RG BET SAGO! sessens:|  ccccccas 
Roxb’h Ch.H.& Nor’n 10,72 8,89: 36,855) 34,151 
Schaylkill Val. Trac.)March..... 4,564) 4,459) 11,624) 12,349 
Scranton & Carbond’e April sabes a | ert eerers 
Scranton & Pittston |April...... 4,900) 4,593) ........| ........ 
Scranton Railway.... July....... 38,027 5 226,875| 213,341 
Staten Island Elec..|May...... 18,869| 15,783] 67,016 64,743 
Svracuse Rap. Tr. Ry. June ..co0.| ------0-| «6 oie -_ 018} 221,141 
Toledo Traction...... July.. 99,080) 85,050) -ccocan:| ccnccoe ‘ 








116,824/104,30% eens se- 
201,967/171,505|1,151,356 1,005,035 

20,413; 15,782); 100,599) 87,268 
341,340/813,038;  ....... ei 
148,18 


Toronto Ry....-...00. JU 

Twin Ci p. Tran. June. 
Union ( Bedford)... June. 
U’ta Rys.Eleo.(Balt.) April. 
Dnited Tract. (Pitts.) June . 


uly.. 







































United Tract. (Prov.) June . 175,617/148,964| 917,730) 817,686 
Unit. Trac. ( ) July.. 27,001; 22,876) 121,845) 110,701 
Wakefield & Stone.... May...... 5,204) 4,861 19,531} 19,157 
West Chicago *. 2a 3dwk J’ne. $6,739 80,696) 1,885,100/1,784,064 
Wilkes & Wy. V: - May viveen =») 47,469 9 | 42,421 204,840; 194,745 
1 These fi stati results on Bridge Division. 
* Strike ing une, 1899. fe 


{ Strike in June, 1899, from 10th to 25th. 


Street Railway Net Earnings.—The following table givis 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday, 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of July 22, 1899. The next will appear in the issue of 


August 26, 1899, 
~— Gross Barnings.—— ——-Net ad TY 


1899. 1898. 1899. 
Roads 8B B 8 
Bay Cities Con.8t.Ry..July 9,407 9,916 4,234 4,077 
Jan. 1 to July ao 49,589 48,625 13,289 15,v11 
City Elec.(Rome, oe. July ‘2,847 2,741 938 686 
dan. 1 to July 31..... 15,417 13,835 3,447 2,165 
Cleveland Elec.a...June +*83,387 141,738 “10,693 50,726 
Jan. 1 to June be: 819,580 830,911 321,417 311,491 
Cotemaes (O. 06. By. July 75,849 60,199 46,246 30,349 
Jan. 1 to July 31..... 422,358 388, 241 242,086 201,439 
Inter-St. Con. St. Ana 
No. ate fae aa July 16,132 13,876 91 5,332 
Jan. 1 2 ae 84,626 75,951 5,563 17,301 
Oct. 1 tod aly | een 120,546 107,735 11,981 22,359 
aa ~ Traction. .....July 11,046 9,143 3,983 4,889 
an. 1 to July 31..... 59,445 53.676 20,691 19,618 


Lorain & Cleve. Ry.July.. 11,468 9,433 7,825 6,080 
Jan. 1 to July 31....; 51,407 36,913 28,085 19,229 
Los Angeles Tract. June. 12,873 8,364 2,560 2,447 
Jan. 1 to June = 77,008 48,477 15,398 14,093 
Kew pao = 120,871 111,113 47,454 34,229 
Jan. 1 — «es. 805,164 789,288 330,012 305,808 
pehener oa a 
Apr.1 to June 30.... 206,185 189,156 78,122 68,986 
Jan. 1to June $0.... 412,188 381,770 163,494 141,455 
Boranton Railway... J uly 38,027 34,330 20,227 18,424 
Jan. 1 to July 31..... 226,875 213,341 109,900 104,042 
Third Aye. RR. (N. Y.) b— 
Apr. 1toJune30.... 635,062 581,103 286,510 328,817 
Jan. 1 to June 30.... 1,027,637 1,165,719 476,921 528,355 
Toledo Traction.....July 99,080 85,055 48,826 36,339 
fa 
pr. une 30... 146,216 132,743 60,833 67,420 
_ Jan. 1to June 30.... 275,118 248,813 111,262 107,808 


TBtrike in Cleveland from Jure 10 to 26. 
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Interest Charges and eebaiantiee pee ‘SrREEt 
railways, in addition to their gross and net earnings given in 
the foregoing g also report charges for interest, &c., with tke 


surplus or deficit above or below those charges. 
—— Int., rentals, eic.—~ —Bal. of Net inne = 
1899 ‘1898. 1899. 18¢8. 


8 3 
23,907 22,178 24,918 14,160 





Roads 
Toledo Traction..... July 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
RAILROADS 8 & MISCELL. ComPayyns. RAILROADS & MISCELL. Co.’8s—(Con,) 






Vol qe age. Volume age. 
Atch. To ka & Fonts Fe........ ze0 | Mex. Cuern & Pac..oficialstate.. #31 
Boston Hiectric Light............ 2°1 | Mex. Nat. a Depositary Co... 226 
Buffalo Rochester Bittabui 280 | Mobile & Ohio...........-+2+-00000 332 
Calumet & Hecla Mining -<. oa ** 931 
Cuesapeake io 337 rm -- 280 
a Burl. & Quinc 280 | St Louis & San Francisco... 280 

Chicago & ere Lllinois. 2 





ta Fe Prescott & Phoenix... 281 
tral 33. 


8' | San 
Chicago Ediso: 227 | Toledo &' Ohio Gen 


Chicago & North Western...279, 287 | Wagner Palace Oar Sc aculaackbhcon 
Cleveland Cin. Chie. * St. Louis. 280] Western N. Y. & Penn bheinesuade 332 
Denver & Rio Grande............ 28" 

Frank Jones Brewing Co.. L'td.. 227 STREET RAILWAYS. 
Hawatian Com. . i mae ERE. .303 2-1 Volume 69— % 
Iniernational Paper. ............ 281 | Milwaukee Elec. Ry. & Light.. . “hi 


=. City * Sent & Memphis. 281] Pittsburg & Birmingham Trac.. 332 
n. City h. & + -sseerth 281 | Rochester Street Ry.............. 281 
Lseavines Nashvil BB ccccnstce- 331 
Southern Railway. 
(For the year ending June 30, 1899.) 

The report in full of Mr. Samuel Spencer, President, and 
extracts from the report of the General Manager, together 
with the Balance Sheet, Income Account, and several other 
tables, are published on pages 389 to 395. The comparative 
tables below, compiled for the CHRONICLE, show the results 
of operations of the company for four years: 

OPERATIONS, EARNINGS AND EXPENSES. 





1898-9. 1897-8. 1896-7. 1£95-6. 

Miles over. June 70.. 5,959 5,232 4,827 4,654 

Equipment— 
Locomotives. ......-. 764 686 610 
Passenger Cars...... 642 593 525 524 
Freight cars. .. .... 23,912 21,162 19,118 19,457 
Road eervice cars. 446 367 304 275 
Tugs, b’rges & stmrs. 89 9 6 

per at 28 {| — 

Passengers carried (5,118,011 4,536,254 4,057,3 


473 
fee car’d 1 mile...311, 020, = 7a se »784 203, paige 408 25 250/108; 1340 


pass. p. mile. 2° 
remit (tons) car’d ¢ 10, 320, 200 9,646, 226 7 904,706 or 941,980 


reight (tons) car- 








er 1 milet....... *1,771,925 *1,587,694 *1,324,015 *1,259,686 
Rate pertonp. mile. 0'897 cts. O922cts. O936cts. 0°972 cts. 

Earnings— $ $ 8 
Freight...........-.. 16,009,293 13,619,164 12,386,902 12,055,240 
Passenger........... 7,083,253 5,394,518 4,83 2, 848 5,287,914 
a Dhende sebeaesous 1,261,422 1,209,294 bert hy 1063 934,052 
Express........-.--.- 505,469 45,033 428 377,334 
Witeollanccus . spin 404,249 367,830 $31 187 427,707 

J ee 25,353,686 21,095,839 19,079,500 19,082,247 
Expenses — 


7,263,724 6,745,999 6,798,082 
3,031,171 2,920, = 3,388,699 
2'751,824 2,250,766 2,093,985 


Conducting trans’n. 8,296,428 
Way andastructures. 3,597,261 
Maint. of equipment 3, 792, 304 








General and taxes... 1/670, 361 1,455,145 1,316,201 1,170,681 
Total............ 17,356,355 14,501,864 13,233, 156 13,451,447 

Net earnings........ 7,997,331 6,593,975 5,846,3 44 5,630,800 

P. o. of exp. to earn. 68° 45 63°74 69°35 70°49 


t Not including company’s freight. * (000’s) omitted. 
7 The operations are reported on the following averages 0: 
operated for the year : fh 1800 -9, 5,254; in 1897) 8, 5,254; in 1067, 


4,806, and in 1895-6, 4,5 
INCOME ACCOUNT. 





1808-09. 1897-98. 1896-97. 1895-96 
Net earnings........ 7,997,331 6,593,973 5,846,344 5,630,800 
Inc.frominvestm’ 26 209,92 149,481 152,910 113,631 
Miscellaneous inc.. 1ly,550 198,897 133,923 74,876 
| 8,325,801 6,942,351 6,133,177 5,819,307 
Deduct— 
Fixed charges and 
rentals...........- baa 5,862,768 5,612,234 5,218,370 
Miscellaneous ...... ,028 72,571 75,02 44,458 
;: | Ee ve 6,2: 231,281 5,935,839 5,687,256 5,262,838 


Balance, surplus*.. 2,094,520 1,007,012 445,921 556,479 


2 These was paid on Peters stock 1 per in Jan., 1897 ($543,- 
000), 1 per cent Jan., 1898 (#543,900), and 1 per cent ($572,901) in 
Jan., 1899; also 1 per cent (600, 000) will a paid in Ootober, 1899. 
GENERAL BALANCE SHEET JUNB 30, 
1899. 1898. 1897. 1896. 
oo ye ga 


$ 
Cost of road........273,350,974 263,580,832 254,133,245 251,671,080 
Cost of equipment... 13, 597,128 12,275,398 11,467,454 11,823,401 








Securties pledg’d or 2? 

held for control... 21,498,277 16,068,201 14 712, 973 6 15,126,898 
Seourities owned... *3/056,962 1 994,001 1,982,598 § 
Materi'ls &euppli’s, 1,193,873 1,078,639 95 L080 1,743,524 
Bills rec.,deferred. . 179,191 173,31 1 412,495 acuiie 
Ins, ald not acor’d. ¥,516 18,521 19,896 18,467 
Sinking fund. 4 aii 130,515 104,272 52,689 10,698 


Cash ‘- hands an 
in tranait.......... 3,388,676 2,566,496 2,410,848 2,436,067 




















=] 


$2359 


“  indiv.d&oo’s 1,043,6 
62,079 


291,833 ae 
Bills rec’ble, ourr’t. 66,5: 210,072 76, 
Due from Reoryan- 


SRR ketckes {cadens i, nunc cseese =. 044, 645 








Due from ag’ ts, ete. 507,456 59 436,539 361, 406 
«“ "« U,8.Gov. 332,048 321,014 212,929 Bai 724 
“ gon.lines, 556,017 718,732 542,279 

fy 

















Total assets.....318,003,571 209,894,853 287,324,643 284,897,679 


| 
! 
| 
| 
| 
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1899. 1898. 1897. 1 _ 


ilities— $ 
ae ...--120,000,000 120,000,000 120,000,000 120,000,000 
Preferred stock... .. 60,000,000 57,290,400 54,300,000 54,300,000 
Funded debt "103, 932,500 101 236, 000 80, "660, 500 79, 344,500 


Outstanding secur’s 
of leasehold esta’e me 000 12, — 00% 25,711,000 24,147,800 


Equipment notes... 992 2,818 2 79,7 70 "577,528 
Certs.of ind’bt’ness. 2,930,000 1 000" fen IE cee oT ais 


eR  sscsen __ sesese Oo  —— 
Reserve funds...... 1,530,872 620,376 306,818 120,883 
Taxes acc’d,not due. 287,822 249,896 240,096 249,053 


Int. and rental ac- 


crued, not due 597,465 524,430 508,117 502,554 
Int. and rental due ‘ 

and unpaid ...... 1,909,582 1,829,790 1,654,727 1,632,846 
Foreign fgbt.claims bk, eee ccbnke 
Audited vouchers... 1,252,971 1,077,278 830,947 1,165,247 
Reserv.for div.No.4. ci benebe- .  neebeee. iL onhhaen 
Pay rolis, June..... 857 .993 728,551 672,011 623,595 
Due connect’g lines. $98,217 422,970 326,470 143/362 
Due indiv’ls & co.’s. 292.1 37 230,197 106,634 440,755 
Miscellaneous accts. 149,495 177,196 115,368 197,231 
Profit and loss...... 2,366, 364 1 454,951 1,139,831 1,452,225 


Total liabilities.318,903,571 299, 894, (853 287,324,643 284,897,679 
* _{ Includes $1,394,000 Southern Ry. consols. in treasury. 
, D. 25. 


Oregon RR. & Navigation Co. 
(Staiement for the year ending June 30, 1899.) 

















1898-9. 1897-8. 
Earnings from operation, rail lines......... $6,258,282 $5,992,471 
Earnings from operation, water lines...... 747,697 902,923 
Total operating earnings................ $7,005,979 $6,895,398 
Operating expenses, rai] lines.... .....-.--- $3,387,225 $3,186,878 
Operating expenses, water lines............ 742,080 766,542 
Total operating expenses........ ......- $4,129,305 $3,953,420 
Net earnings from operations............... $2,876,674 $2,941,973 
a... 73,107 "77,866 
NG io ctiicsccneccessicessene,--ss0>s5ce FR D10981 $3,019,839 
Charges against net earnings were : 
Improvements and new equipment......... a. ae 
Depreciation of a! line equipment. ‘ 94,610 $89,350 
Interest on funded debt... eteacone =~ --- 830,356 865,492 
First mortgage sinking fund............. -. 163,110 154,230 
Pits - “aaa ea aa re Ba 165,888 156,296 
Discount GOS, Cobincen. -...cancmcenes 6,993 616 
Dividend on preferred stock...... .......... (4) 440,000 (5) 550,000 
Dividend on common stock.................. --+.--.- 240, 
NE NG iin nck ormadbecasenaspenennin $1,736,954 $2,055,984 
Bee; Ae Ja SOND S kvchiiccnancgenced $1,212,827 $963,855 
—vV. 69 


Missouri Kansas & Texas Railway. 
(Statement for the year ending June 30, 1899.) 
The results for the late fiscal year compare as follows: 


1898-9. 1897-8. 
Groes earnings........-..--.. 11,930,334 $12,047,237 Dec. $116,902 
Operat’'gexpensesandtaxes. 8,012,828 8,182,388 Dec. 169 560 


Net earnings.............. $3,917,506 $3,864,849 Inc. $52,657 
Fixed charges................ 3,430,411 3241 


3,427,170 Ine. 
epee year. $487,096 $437,679 Ine. $49,416 
—Y. 68, p. 977. 
Mexiean Central Railway Co. (Limited.) 
(Statement for the six months ending June 30, 1899.) 
The following is an official statement for the] first half of 
1899 compared with the same + aoe of 1898 : 
1898-9. 1897-5. Ine or Dee. 


Gross earnings (Mexican cur’y)$7,369,434 $6,739,294 Inc. $630,140 
Operating exp. (Mexican cur’y) 4,965,661 4,574,053 Inc. 387,608 


Net earn’gs (Mexican cur’ y)$2,403,773 $2,161,241 Inc. $212,532 





Ave.rateree’d. forMex.dollars. 48°92c. 46 “O4c. Inc. 2°88¢. 
Net earns., equiv. in U. 8. cur..€1,176,005 $995,051 Inc. $180,954 
neous items.......... deduct t 7,866 add3 Dee. 7,8t9 











ge wd a fixed charges. ak 168,139 #995,054 Inc. $173,085 
Pized charget........-cccccssce- 1,2£ 4,580 _ 1,250,757 Ine. 3,773 
IG: ccrdtdinetsvcessoccts $86,391 255, 703 Dec. $169,312 


The deficit from the operation of the railway,as above,was $86,391 
But the net income of the subsidy trust fund for the 
first 6 months of 1899 was...... ~ibibmpeboreane sesner scee 20,000 


CO I, nse npobecreccasrecessoscore ences $66,391 
The balance of the aay trust fund on July 1, 1899, was $2,091, 926 
And the investment in the $5,597,000 of priority bends was G12: 122, 646 


Mating @ total security July L 1£99, for payment ey 
— on mortgage Conde hineph>siertebiehed eeeee $8,214,572 


—V. 69, p. 2 
Boston & Albany Railroad. 


( For the year ending June 80, 1899.) 


The annual report will show results as follows: 
1898-9. 1897-8. 10007. 1005-6. 

















Passenger.....-....----++ ’) § 3,7 190 3,814,025 4,100,816 
Freight........-.-- 9,825,035 24 BOL D5 4,124,320 4,134,198 
Mails, etc................ er 11807853 1176279 1,115,618 
TOs... concer eenvee---9,325,035 2. 241,568 568 9,114,625 9,350,632 
Expenses. . are 6,677, 662 95,002 6,658,075 6,911, 865 
pitts; --enveee AS? ee 2,647,873 ees 2,456,549 2,438,767 
Ds ccpee ks cnipabpooore> 78,00 78,000 78,000 78,000 
Interest ou debt... ....... 337 "80 387,980 337,980 837,980 
Dividends (8 per cent)... “2,000,000 2,000,000 2,000,000 2,000,000 
Potal.....-----..-------% 415,980 2,415,980 2,415,980 2,416,980 


opepecerereepererpsre 231,393 30,587 40,569 22,787 





Iowa Central Railway. 
(Statement for the year ending June 30, 1849.) 


The results for the late fiscal year pana as follows: 
1898-9. 78. 1896-7. 








Gross CArnings. .........cc.cccccccs $2,135, a4 $1, 1880, 126 $1,571,992 
Operating expenses............... - 1,495,679 1330,808 1,100,161 
Not Carmings. ....cccescce-ccocee $639, 871 $543, 318 471,83 
RN ORGINOR sa506< cons -=5-c00ncuee 451,690 437,840 be ey 
Dividends on pref. stock......... (3%)172,850 BS SO seers a? 
a for year...... $18,331 $105,478 ~~ $33,155 


Ulster & Delaware RR. 
(Report for the year ending June 30, 1899.) 
Earnings, etc., have been as follows: 
EARNINGS, EXPENSES AND CHARGES, 
1898-9, 1897-8. 1896-7, 


---$417,192 $405,267 $400,756 


Groes earnings......... 
e-- 291,417 289,202 239,699 


Operating expenses.... 














Net earnings...........2.---...---$125,776 $116,065 $111,057 
Cg ee ae 10,900 10,000 16,700 
SE TCE $136,676 $126,065 $127,757 
Pareseets CtO-on---n-veense-neenenee } 196,009 119,056 {85,708 
ON eee See ne $126,609 $119,956 $119,088 
Balance, surplus................-... $10,067 $6,109 $8,669 
GENERAL BALANCE SHEET JUNE 30, 1899. 
Coe t cena as sets. , me wae $1,79 
st of road and equip- stock........... »794,6 

RS EE $3,606,647 Funded as 1/897;300 
Stocks of other cos..... 740, ,000 | Int. due rom accrued. . 472 
Supplies on hand....... 30,054 | Loans and bills payable 246, 000 
Open accounts, etc..... 72, 696 Miscellaneous,.......... 3,045 
Caeh on hand..........- 124, 7058 | Profit and loss, surp.... 450'548 
ecaen toons sane $4,573,965 Total................$4,573,965 





Total 
—V. 67, p. 278. 
Manhattan (Elevated) Railway. 
(Statement for year ending June 30, 1899.) 
The results for four years have been as below given : 
1898-99. 1897-98. 1896-97. 2006-06. 


8,719,495 9,183,542 9,163,740 9,256,931 


Grose earnings... 
5,149,487 5,326,657 5,302,351 5,530,958 


Oper. expenses. .. 

















Netearnings... 3,570,008 3, ete 885 3,861,389 3,725,973 
Other income .... 340,600 1,715 180,276 232,520 
a 3,910,608 4,068,600 4,041,665 3,958,493 
Fixed charges.... 2,678,414 2,645,324 2,707,016 2,840,397 
Balance........ 1,232,194 1,423,276 1,334,649 1,118,096 
Dividends........ (4)1,558,971 (4)1,200,00u (5)1,500,000 (6)1,800,000 
ee def. 326,777 sur. 223,276 def. 165,351 def. 681,904 
GENERAL BALANCE SHEET JUNE 30. 
Assets. 1899. 1898. 

Cost of road and equipment.................. $62,608,639 $60,477,147 
Te On MONS coc nnsthetonsend nbs ebeckesacesss 14,014,000 14,014,000 
Other permanent investments, real estate... 3,031,995 2,592,045 
Supplies on hand, ete...........-....-... aanene 222,152 242,401 
Due on account of traftic. inabbdeeddctuse 9,807 8,679 
Due by companies and individuals.........-. 101,868 6,408 
ROUEN SEL baccndsccctescctece os cvcseapeue 993,699 106,958 
Loans on collateral.............. Mewbeschssbeec 13,149,220 140,000 
Jay Gould suretyship.... .....2...-csccoccsess 300,000 300,000 
Redemp. N. Y. E. RR. 1st 7s and int. thereon. 8,823 8,622 
Na Gbeessd ss} sonatounsponmeanbanneles?< 143,908 108,625 
WOR AOR cd ceisnssice) 0. wbdeinovese $94,587,111 $78,004,885 










IL 
Consolidated capital stock 
Subscriptions to increased capital stock 


--847,950,568 $30,000,000 
° 49,432 
39,547,000 39,546,000 


IE CAEN a. odin cedwepddboesesdcnshascd 
Loans and bills payable.............seccsssens ixee 1,425,000 
Interest on funded debt due and accrued... 292,910 357,250 
Dividends unpaid.. casoupubese 7,374 57,374 
Due for wees and supplies, | eR ae ae 355,719 436,881 
RIOD GB BOR ewnnke cosnce ccccccngsepe eooe §=1,482,758 1,033,347 
Due companies and individuals.............. 74,027 73,172 
Convertible bond certificates................. 44,035 45,035 
Manhattan Ry. 4 per cent bonds, special. . 300, 300,000 
TDs s cadbbchovenvecedcbebaonee ccvasegadece> 21,503 9,554 
Profit and loss (surplus).... ................- 4,461, 785 4,721,272 





weceeseeeccccee----$94,587,111 $78,004,885 


Total liabilities......... 
69, p. 131. 


Boston & Maine Railroad. 
(Statement for the year ending June 30, 1899.) 

In advance of the pamphlet report, the statement of re- 
sults for 1898-99 has been issued, which we compare with 
previous years: 

EARNINGS, EXPENSES, ETC. 
1898-9. 1897-8. 1a0t-1. 1895-6. 


% 8 
Gross earnings....... 19,890,607 19,742,946 19,556,687 20,460,(92 
Operating expenses.‘*13, 705, 977 13,680,790 13,556,214 14 507, 183 


Net earnings...... 6,1*4,630 6,062,156 6,000,473 5, "5,952, 909 

















Other income,........ 656,553 697,320 638,509 __ 646 4,452 
Total net........-. 6,841,184 6,759,475 6,638,982 6. "6,597,361 
Fixed charges........ 5,493, 039 «5, 426, 272 5,301,086 5,219,259 
1,347,244 1,383,203 1,337,896 1,378,102 

Sinking fund.......... 67,829 69,779 68,601 72,633 
Balance 1,279,415 1,263,424 1,269,295 1,305,469 





Dividends... ”"’’""" 1/284/002 1/284/002 1,234,002 + 1,234,0u2 
Site, kbs oes 45,413 29,422 35,293 71,467 

* Includes in 1898-9 $489,714 for equipment and automatic couplers. 
—V, 69, p. 129. 
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~ Staten Island Rapid Transit RR. 
(Earnings for the year ending June 50, 1899.) 

The earnings for the late fiscal year of the old company re- 
cently foreclosed, the Railway Company having been incor- 


orated as successor on July 29 last, as announced on August 
. page 284, have been compiled, and compare with previous 


years as follows: 








0- 1899. 1898. 1897. 
cn ome nb ekeianbaannnck $693,597 $680,284 $648,414 
Operating expenses.....-------+- 401,858 375,653 392,323 

Net earnings .....- ----++--+-- $291,739 $304,631 $256,091 
Deduct— 

Sinseceteeesi=e $238,635 $220,455 $220,227 
ean anata Te 33,338 24,576 267119 
Rentals, 6t6.....-----+--00-2020+-+ 82,595 82,164 $2°101 

OGM. <scuece jeacasiccpebepanaes $354,568 $327,195 $328,447 
Balance......--.----+-e«-------Gef.$62,829  def.$22,564  def.$72,356 


GENERAL BALANCE SHEET JUNE 30, 1899. 
Liabilities— 





Assels— 
d equip.$8,801,087 | Capital stock,common. $500,000 
Sort ger} “Senes * . : | Funded debt............ 8,000,000 
other companies.....- 487,253 | Loansand bills payable 814,107 
Other permanent in- | Interest on funded debt 
vestments.......----«+ 5,000 | _ due and accrued...... 204,270 
Supplies on hand......- 45,681 | Rentals due and ac- 
Due by agents, account ]  OFUOG. co .cccc ccccccse-- 31,735 
Of CRRENG 66> ~c>=c00es 102,219 | Due for wages.......... 83,521 
Due by open accounts.. 459,901 | Due on open accounts.. 384,667 
Cash on hand........--- 57,194 | Real estate mortgages. 162,000 
Protit aud loss, deficit.. 222,563 
Total, .....secsesess- $10,180,900 Wacobnsicnecsane $10,180,900 
—V. 69, p. 284. 


Third Avenue Railroad, New York. 
(Statement for year ending June 30, 1899.) 


The statements to the New York Railroad Commissioners 
. ompare as follows: 











. 1898-9. 1897-8. 1896-7. 
Gross earnings...........-.-.«- $2,140,213 $7,506,861 $2,59 },473 
Operating expenses...........- 1,251,883 1,419,206 1,440,767 
Net earnings..............- $882,334 $1,087,655 $1,149,706 
Other income................... 420,405 104,030 45,441 
Total income..............- $1,308,735 $1,191,685 $1,195,147 
ea res ee . 371,763 367,283 
DIV UROEB v5.0 s 30 cdsecssbeccas (734)830,000 (8%)800,000 (8%)875,000 
|) ee are eA Pree $112,362 $19,922 def.$47,136 
GENERAL BALANCE SHEET JUNE 30, 1899. 
Assels— Liabilities— 


Cost of road & equip...$17,042,947 | Capital stock, com,...$12,000,000 
Stocks and bonds o Funded debt .......... £,000,000 
9,769,632 | Loans & bills payable 13,385,122 





a, ee . 
Other perm. invest’s.. 1,425,318 | Int. on fd. debt due 
Open accounts......... 2,1™7,093 and accrued......... 125,000 
Cash on hand.......... 324,051 | Mortgages............- 91 00 
Profit and loss surv... 147,919 
Total...............$30,749,041 Total...............830,749,041 
—V. 69, p. 334. 


GENERAL INVESTMENT NEWS. 





At the request of many subscribers we change the ar- 
rangement of our Investment News. Hereafter it will 
be divided into two classes or departments. Under 
‘* Railroads, including Street Roads” we group everything 
relating to the railroads, whether steam roads, street rail- 
ways or traction companies. Under ‘‘ Industrial, Gas and 
Miscellaneous” we give the news regarding all other com- 
panies of whatever kind—gas, electric light, industrial and 
miscellaneous. 


RAILROADS, INCLUDING STREET ROADS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reon- 
mization Plans, Payment of Overdue Ooupons, Etc.—All 
acts of this nature re $i | since the publication of the last 
issues of the Investors’ and the SrREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index: 
This index does not include matter in to-day’s CHRONICLF, 
and a few additional companies are mentioned in V. 69, p. 282. 


RAILROADS & MISCELL. COMPANIES. | RAILROADS & MISCELL. CO.’8—(Con.) 
Volume 6-— Page.| Volume 69— Page. 
Amer. Elec. Heating..... default. 4% Senaca Falls (N. Y.) Water.rec’r. = 2 
Bait. Belt.. notice to bondholders. 227 | Sioux City Terminai......... sale, 284 
B. & O. Southwest...successor co. 252)| Southwestern Arkansay & Ind. 
Bklyn & Brighton Beach.rec’ship. 228| ‘Ter. Ry......++5 cooeesale Oct. 10, 231 
Batte Gen. Blectric...reorg. plan. 228 | Staten Isl. Rap. T'r...successor co. “84 
Sentral Pacific Ry...successor co. 282 | Tol. St. L. & ik. ©. further delay. 3% 
leve, Cant. & So... .pay’t on de- Velasco Terminal RR...receiver. 284 
“posited U. & 0. Ist bs. 838 | Wiscasset & Quebec......default, 238 
Col, Sand & Hock..jud. proceed’ge. 225% 
Colorado & Southern... .decision. 28% 
Gadsden Land & Imp’t...receiver 
1 inois Fuel & Power.....receiver. 


STREET RAILWAYS. 


"a 290 | Clty Hl. ity, (D I).). sale 
ul. ° . oD. eh 
K. C. Pitts. & G.rec'rs certs.. etc.289, 888 | Sept. ene sa 
ee (Mass.) Gaslight.sale Columbus (0.) Gent’ Ry.decree. 288 
n Dosccaccveccversesseresccesecs o. 8. .(P “4, .). fore : 9 
L Bok Hot Sp. & T.successor co, pd Flartfond & West Wanton recioe: 283 
Men Ns eet, ts, Com-rec’rs certs, 229 | Highland Ave. & Belt RR. (Bir- 
onphis & Charleston....swit to mingham, Ala,......+...++. solil, 
mY. Breuonene _ ate aereraeen 383 | Oxford Lake Line (Anniston, 
Pitts, Painey, & Haga 2eOrd, BBB | AMR.) wien een a. sale. 
. Fainsy. & Fairport. .notice Phoonix (Ariz,) dt, Ry. foreclos. 334 


to bondholders. ........ ; 
Pottsv. Lr. & Steel.sale confirmed. ee — — ao adhere rong 8 


Quebec & Lake St. John.default, 230 | 

Albany City Ry.—Troy City Ry-—Consolidation Pending. 
—Central Trust Company interests are perfecting arrange- 
ments for the consolidation of the Albany City Railway Co, 


Page. 








and the Troy City Railway Co., as also, it is understood, the 
Troy & West Troy Bridge Co. and the Union Bridge Co. 
The details of the proposed union are still under considera- 
tion, but 1t is thought the Albany shareholders may receive 
314 shares of the consolidated stock for one of Albany and 
the Troy stockholders 1 4-5 for each of their shares. It is 
further claimed that eventually the Troy & New England 
and perbaps other lines may be acquired by the new com- 
pany.—V. 67, p. 951, 954. 


Albany Helderberg & Schoharie Electric Railway.—Pro- 
posed Mortgage for $1,200,000.—The company has filed with 
the New York Railroad Commissioners a petition for per- 
mission to issue a mortgage for $1,200,000 for the purpose of 
construction. The company was chartered Nov. 15, 1895, to 
build a road from Albany over the Helderberg Mountains to 
Middleburg and Schoharie, with a branch to Clarksville, 
making altogether 45 miles. 


Baltimore & Ohio R. R.—Large Sale of Preferred Stock.— 
We understand that a purchase of 148,000 shares of Balti- 
more & Uhio preferred stock, at 73, was completed yester- 
day. The purchase was by a syndicate formed by some of 
the strongest and most influential insiders. The stock was 
transferred and paid for yesterday.—‘‘New York News 
Bureau,” Aug. 18.—V. 69, p. 333. 


Baltimore & Ohio Southwestern RR.—Mortgage.—The 
new company has filed a mortgage for $45,000,000 to the 
Farmers’ Loan & Trust Co. and W. H. H. Muller as trustees. 
The 34¢ per cent bonds secured by this mortgage, it is under- 
stood, will be deposited as security for the bonds which the 
Baltimore & Onio will create under its Southwestern Division 
mortgage for a like aggregate amount—see page 16 of IN- 
VESTORS’ SUPPLEMENT.—V. 69, p. 282. 


Boston & Albany.— Quarterly.—Earnings for the cuarter 
ending June 30 have been reported as follows: 


3mos.ending Gross Net Interest, Divi- Balance, 

June 30— earnings. earnings. tazes, ete. dends. surplus. 
to eee $2,404,523 $775,632 $117,800 $500,000 $157,832 
1808........-. 2,208,379 700,834 108,131 500,000 92,703 


The figures for the fiscal y: ar ending June 30 are given on 
a preceding page under ‘“‘Annual Reports.”—V. 69, p. 333. 


Boston & Muine.— Quarterly.—Earnings for the quarter 
ending June 30 were: 


3 mos. end. Gross Net Other Interest, Balance, 
June30— earnings. earnings. inome. taxes, etc. surplus. 
1899......0. $5,238,567 $1,623,748 $227,507 $1,494,384 $446,371 
1B0G. icceas. 4,787,917 1,490,378 274,747 1,363,422 400,704 


The figures for the fiscal year ending June 30 are given on 
a preceding page under ‘‘Annual Reports.”—V. 69, p, 129. 


Buffalo Rochester & Pittsburg Ry.—Allegheny & West- 


©} ern ty.—New Line to Pittsburg to ve Opened Sept. 4.—An- 


nouncement is made that through passenger train service 
between Buffalo and Pittsburg via the new Allegheny & 
Western will begin Sept. 4, the 282 miles to be covered in 
about eight hours. The Allegheny & Western extends 
from Punxsutawney to Butler, Pa., about 61 miles, and 
will be operated by the Buffalo Rochester & Pittsburg Ry. 
Co. under a lease guaranteeing 4 per cent on $2,000,000 bonds 
aud 6 per cent on $2,000,000 stock. The Pittsburg & Western 
will be used from Butler to New Castle and Pittsburg under 
a trackage arrangement, making Allegheny & Western mile- 
age about 140 miles.—V. 69, p. 20; V. 67, p. 1355. 


Canadian Pacific Railway—Dividends.—A dividend of 2 
p. c, for the half-year ended June 30, 1899, has been declared, 
on the common stock, payable Oct. 2. The semi annual divi- 
dends from the earnings of the calendar year 1898, 
were at the same rate, viz., 4 r cent, 2 per cent of 
this being paid in October, 1693, and the remainder in April, 
1899. From the earnings of the calendar year 1897, also, the 
rate paid was the same, but in this case 14¢ per cent of the 
amount was distributed in October, 1897, and 24¢ per cent in 
April, 1898, making the dividends paid in the calendar year, 
1898, to aggregate 41¢ per cent, contrasting with 4 per cent 
in 1899, an apparent decrease only.—V. 69, p. 178. 


Carolina & Northwestern Ry.— Purchase Denied.—The re- 
—— purchase of this property by or in the interest of the 

aboard Air Line is officially declared to be without founda- 
tion in fact.—V. 69, p, 333, 


Chesapeake & Ohio Ry.—First Dividend.—The first divi- 
dend, viz., 1 per cent, bas been declared on the stock of the 
company, payable Oct. 25, 1899, to stockholders of record 
Sept. 26, 1899. The report for the year ended June 30, 1899, 
was given in the CHRONICLE last week, showing a surplus 
available for distribution to stockholders, from the opera- 
tions of the year, of $706,180. The dividend payment calls for 
$606,264, leaving a credit balance of $99,866, 

Bonds for $3,000,000 to Build Greenbrier Ry,—The stock- 
holders of the Chesapeake & Ohio Railway Co. will vote Oct. 
24, 1899, ‘‘ upon such measures as may be presented, designed 
to aid the Greenbrier Railway Co. in the construction of its 
railroad, including a contemplated issue by the Chesapeake 
& Ohio Railway Co, of its bonds for not more than the prin- 
cipal sum of $3,000,010, to bear intereat at 4 per cent per an- 
num, the principal to be payable on Dee, 1, 1999, and both 
principal and interest to be payable in gold coin of the 
United States of the present standard of weight and fineness, 
and without deduction from either principal or interest for 
any taxes, assessments or stamp duties which the railway 
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company may be required to pay or to retain therefrom by 


any present or future law; such bonds to be secured by a 
mortgage on the franchises and railway of the said Green- 
brier Railway Co. 

Listed.—The New York Stock Exchange has listed $2,000,- 
C00 additional ‘general mortgage 41¢ percent bonds of 1492, 
making the total amount listed to date $26,055,000. Of these 
additional bonds, $1,500,000 will be used to provide for con- 
struction and acquisitions now in progress viz.: ‘‘ A second 
grain elevator, an additional ocean pier and an additional 
coal pier at Newport News, a branch of about 18 miles to de- 
—— additional coal territory in West Virginia, and an ele- 
vated viaduct through Richmond ; also some ocean tugs and 
barges for coal transportation. As nearly as can now be 
stated, it will take about $2,500,000 to do all this work and to 
acquire the property indicated, but the most important item 
(the Richmond viaduct) will not be completed for a year or 
more to come.” The remaining $500,000 will be to de- 
fray the actual cost of second-tracking now in progress, but 
in no event ata rate in excess of an average of $25,000 per 
mile for such second track. The double-tracking work is 
mostly at points which have not yet been double-tracked be- 
tween Clifton Forge and Hinton, where truin movement at 
present is much congested.—V. 69, p. 331, 337. 


Chicago & Alton RR.—Dividend on Preferred.—A divi- 
dend of 3 per cent on the preferred stock of this company has 
been declared, payable at the office of Cuyler, Morgan & Co., 
44 Pine St., New York, on and after Sept. 1, 1899. The rate 
has recently been 7 per cent per annum, and the last dividend 
was 124 per cent (quarterly) on March 1. Only an insignifi- 
cant amount of the preferred stock (the entire issue of pref. 
mtg  € ) is not owned by the Harriman syndicate. 
—V. 69, p. 228. 


Chicago & Milwaukee Electric Ry.—Completicn of Line. 
—Chicago advices say that tc-morrow, or within a few days 
thereafter, the entire line between Chicago and Waukegan 
will be put in operation. The company’s road extends from 
Waukegan to Evanston, lil., a distance of 28 miles, and 
under agreement with the Chicago Milwaukee & St. Paul 
Ry. through cars will be run from Waukegan to the Union 
Depot in Chicago, a total distance of about 38 miles, which, 
it is said, will be traversed in about ninety minutes as soon 
as the line is in running order. *‘Chicago Inter-Ocean” says: 

The road rans parallel with the Chicago & North Western north of 
Evanston and between the railroad and the Lake, passing through all 
the suburban towns on the north shore. Arrangements have been 
made with the Chicago Milwaukee & 8t. Paul road whereby twenty- 
five ride commutation tickets will be issued between Chicago and 
Waukegan for $1150. This will be 46 cents for a single ride, which 
will be much lers than the fares now charged by the steam roads, 

een Evanston and Waukegan singie-fare rides will be 35 cents, 
the distance being divided into seven 5-cent distances. 

The road has been built most of the way over private property and 
is not a street railway. Half of the distance from Evanston to High. 
jJand Park is double track. The rolling stock will consist of 38 heavy 
motor cars of the Interurban type, weighing 30,000 pounds each 
They are equipped with 100-horse-pow er motors and air brakes. The 
central station is at Highwood, where a compound condensing Corliss 
engine and three General Electric Ca pec supply the power. A 
current of 5, 00 volte is carried on high potential wires to the substa- 
tions at Winnetka and North Chicago, where, by means of transform- 
ers and rotary converters, it is reduced to 600 volte. 

A map of the road will be found in our “Street Railway 


Supplement.”—V. 69, p. 178. 


Chicago & Western Indiana RR.—Cailed Bonds,— Ninety- 
nine bonds ($99,0( 0) issued under the trust deed dated Nov. 1, 
1879, have been drawn and will be redeemed by the sinking 
fund on Nov. 1 next, at the office of J. P. Morgan & Co., 
New York, at 105. —V. 68, p. 1178. 


Chicago Union Traction Co.— Chicago Edison Co.— fossi- 
ble Consolidation.—Prees deepatches say that a proposition 
to consolidate the Chicago ison Co. and the Common- 
weslth Electric Co. with the Chicago Union Traction Co. is 
under consideration.— V. 69, p. 228; V. 68, p. 1180. 


Dallas Fort Worth & Gulf Ry.—Chicage Rock Island & 
Pacifie Ry.— Not Acquired.—Before printing the current re- 
port that the property of the Dallas Fort Worth & Guif RR, 
was sold on July 27 to the Chicago Rock Island & Pacific Ry. 
Co., we addressed a letter of inquiry to President Purdy of 
the latter company. In his absence from Chicago, Secretary 
George H. Crosby replies, saying the report “‘is without any 
foundation in fact.”—V. 67, p. 1356; V. 68, p. 1129, 1135, 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada— Rensselaer & Saratoga.—Earnings of the D. & 
H. leased lines in New York State for the six months ending 
June 80 were : 


Alb, & Susq.—.— --N. Y.& Can. -~-—Hens, & Sar.—-— 

6 months, , . , love. vy, 1808, 
nsrssrpeséepae $2,020,454 $1,404,169 $247,449 $410,266 $1,103,2°6 $1,.87,708 
cto shipepeansepees #27 564 66,233 168,277 114,190 277,474 271,966 
CROIBES 2200500202205 555,506 8 86600,955 a 176,572 5 564 5103 ,38A 
Balance, surpius... 6,278 41.19, 8 £62,378 Af. 315, 90 df. 821,369 


—V. 6¥, p. 20; V. 68, p. rT ied 

Dejaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines for the quarter and 
the six months ending June 30 were : 


Bmos.ending Gross Net Interest, Balance, 
June 30— fi cornings. taxes, ete, sur, or de; 
ee” $1,851,208 $947,161 $619,249 sur.$327,914 
Sis dsvesoe 535,264 619,249 def. 83/984 
fog  3340,577 1,871,017 _—«1,238,498 332,519 

Spang indie - , eur, 51 
err one a oer ees 1540000 1;238/498 def, 198,406 
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Detroit Street Railways. — fares.—The Common Counci 
at Detroit on Aug. 11 adopted the amendment to the orate 
nances —— the Detroit Citizens’ and Detroit Fort 
Wayne & Belle Isle street railway companies, so as to compel 
the selling of eight tickets for 25 cents. [The Detroit Elec- 
tric Ry. Co. by its charter was rope A compelled to sell 
tickets at this rate, good until eight o’clock at night.] An 
order was then issued that transfers should be issued only to 
passengers paying cash fares. Yesterday the Detroit Citizens’ 
Company brought suit for an injunction to restrain the en- 
— of the eight-fares-for-a-quarter ordinance.—V. 69 
p. 179. : 


Flint & Pere Marquette RR.—Detroit & Pere Marquette 
POY wee of Bonds.—The principal and interest of 
$104,000 Port Huron & Northwestern Railway first mortgage 
7 per cent bonds, maturing Oct. 1, 1899, will be paid when 
due by Fahnestock & Co., 2 Wall St., New York, who will 
also anticipate the cash payment at a rebate of 4 per cent, 
—V. 68, p. 1225; V. 69, p. 283. 


Grand Trunk Ry.—Semi-Annual Dividends.—The com- 
pany for the first half of the current calendar year has de- 
clared the usual 2p. c. on the guaranteed and 1 per cent on the 
first preference stock. Dividends on the latter stock were 
resumed last 3 when 8 per cent was paid from the sur- 
plus earnings of the entire year 1898.—V. 68, p, 1076. 


Illinois Central RR.—Proposed New Line.—The Canton 
Aberdeen & Nashville RR., which will be a branch of the 
Illinois Central, has been surveyed from West Point, Miss., 
to Winfield, Ala., about 60 miles, and it is stated that con- 
ee = be let within a few weeks. ‘‘ Railway Age.”—V. 

» p. 383, 


Iowa Central Railway. — Semi-Annual Dividend. — The 
company has declared its second semi-annual dividend of 114 
per cent on the preferred stock for the current calendar year. 
The dividend is payable Sept. 1 to stockholders of record 
Aug. 21. The only dividend prior to 1899 was 1 per cent 
paid in 1892. The statement for the year ending June 30, 
eg given under the heading ‘“‘ Annual Reports.” —V. 68, 
p. 282. 

Kansas City Pittsburg & Gulf RR.—Kansas City Subur- 
ban Belt RR.—Port Arthur Channel & Dock Co.—Recr- 
ganization Plan.—The committee, William F. Harrity, 
Chairman, has prepared a plan of reorganization which pro- 
vides for the formation of a new company that shal) acquire 
all the property of the existing Kansas City Pittsburg & 
Gulf RR. Co., and the whole, or at least a majority, of the 
stocks of the Kansas City Suburban Belt RR. Co. and the 
Port Arthur Channel & Dock Co., thus bringing the whole 
system under one ownership and management. 


The new company will issue the following securities : 


First mortgage tifty-year 4 per cent gold bonds, to be se- 
cured upon all the ere now of the Kansas City 
Pittsburg & Gulf RR. Co. and the stocks of the Kan- 
sas City Suburban Belt RR. Oo. and the Port Arthur 
6 EO 2 eee $30,000,000 
Of which for the conversion of the existing first 
mortgage bonds of the Kansas City Pittsburg & 


Gulf RR. Co. at the rate of $750 in new bonds for 

SID0O Of BHOSON BOWES, «ccc cccccssccccescvcccosece 18,000,000 
To be sold for cash cy cone of new com y- 

Theee bonds have been underwritten at 85 per 

Sicassnccnpaseceasce omeceenncceneesanesesses concecs 3,000,000 
To be reserved for future requirements of new com- 

OD cabedabinddanadesess acoppinesbanaensbroabeskeees~ 9,000,000 


Preferred stock,4 per cent non-cumulative (to be in 
voting trust for five years) ...............-cececcee--es- 20,000,000 
Of which to holders of present mortgage bonds at 


rate of $400 for each $1,000 of said bonds......... 9,600,000 
For acquisition of the capital stock of the Kansas 
City Suburban Belt Co at75 per cent of new stock at ok 
for each share of existing stock................---- 3,562,500 
To participating stockholders, or the sy ndicate who 
may pay $10 with or upon each share of the pres- 
ent Kaneae City Pittsburg & Gulf RR. Co. stock.. 2,4€0,(00 
Reserved for future requirements...........------+-+ 4,43.,500 
Common Stock (to be in voting trust for five years).-.... 30,000,000 
Of which to participating shareholders, or those ; 
who may pay $10 per share as above...........--. 24,000,000 
For acquisition of the capital stock of the Kansas pie 
City Suburban Belt RR Co. at 25 per cent........ 1,187,500 
Reserved for future requirements..........- ------- 4,812,500 


A voting trust, to continue five years, to better secure an 
con Tage administration of the property, has been pro- 
vided for, and stock trust certificates will be issued for pre- 
ferred and common stock, as above mentioned. 

FLachange.—The basis of exchange is as follows: 

-——- Will receive.—— 


Paying - M, Pref. Com. 


Old securities. 
assess. stock. stock. 


(Per $1,000 bond, $100 stock). 


K. ©. P. & G. 1st 58 (824,000,000)... none $750 $400 .... 
do. stock ($24,000,000)......- $10 ee 10 $100 
K.C. Suburban Belt stock ($4,750,000). none dwele 75 25 


Terminal Properties,—The committee has arranged for the 
control of a majority of the capital stock of the Port Arthur 
Chanvel & Dock Co,, and it is intended to retire the bonds 
secured upon the Seriont properties by the issue of a 31¢ per 
cent terminal bond, secured upon said terminals, and guaran- 
teed, if fcund desirable, by the new company. Such new 
bonds will be based upon and restricted to the earnings of 
said terminal properties as they may be ascertained upon 
future operation. 

Plan Underwritten.—The bonds to be sold and payments 
for new stock have been underwritten; and the sum of $4,- 
950,000 thus provided is believed to be amply sufficient for 
the cash requirements of the plan. 


Vv 
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osits.—The plan, copies of which can be optaiaed at the 
eee of the Provident Life & Trust Co., Philadelphia; Sea- 
board National Bank of New York, and the Guardian Trust 
Co. of Chicago, has been prepared with the approval and 
co-operation of the holders of large amounts of the se- 
curities affected. All holders may become parties to 
the reorganization by depositing their securities in either of 
said trust companies on or before Sept. 20, 1899, after which 
date no deposits will be received except upon such terms as 
the committee may impose.—V. 69, p. 333; V. 68, p. 524, 480 


orth Topeka & Southwestern Ry.—Sale Oct, 12,— 
wae Roedtenee bts 4: has been again postponed until Oct, 12,— 
V. 69, p. 180. 


on Springs Railway.—Sold.—This property was 
sol at eminare ale on Aug. 17 for $100,025 to John Dele- 
hanty of Albany, representing W. C. Roberts of New York, 
who recently bought a large amount of the tax claims 


against the company.—V. 68, p. 1226. 


Louisville & Nashville RR.—Atlantic Coast Line Co.— 
Georgia RR.—Half Interest in Lease.—The report is con- 
firmed that the Atlantic Coast Line Co. will acquire from 
the Louisville & Nashville RR. a half interest in its lease of 
the Georgia RR.—V. 69, p. 331; V. 68, p. 979, 722. 


Manhattan Ry.—Quarterly.—Earnings for the quarter 
ending June 30 were: 


3mos.ending Gross Net Other Interest, Balance, 
June 30— earnings earnings. income, taxes,etc. surplus, 
bebabevese 2,231,471 $888,321 $197,300 $663,760 $421,861 
1898. eer aes 86,816 844,493 63,799 624,313 283,979 


Dividends of 1 per cent call for $480,000 quarterly. The 
earnings for the fiscal year ending June 30 last will be found 
on a preceding page under Annual Reports.—V. 69, p. 131, 


Milwaukee Electric Railway & Light Co.—New Prorosi- 
tion to City.—The company on —_ 14 made substantially 
the following proposition to the Common Council of Mil. 
waukee looking to an enduring settlement: 


The principal franchises of this company do not expire until July 1, 
1924, and several not until a later date, with the right thereunder to 
charge a 5-cent fare without transfers, and we should not be expected 
to reduce the earnings of the more unless the city is willing to 
make re able ion which will contribute to the security of 
our investment. The concessions which we are disposed to consider 
favorably are as follows: 

First—A gradual and me ene | reduction in the rates of fare, until 
a 4-cent rate is secured by the sale of commutation tickets. 

Second—A permanent transfer system. 

Third—The extension of the railway lines to the city limits at points 
necessary for the convenience of the people. 

Fourth—In case the sity desiree, and has the power to purchase the 
railways and physical property of the company within the city, to 
grant an M pay to purchase on terms to be agreed upon or to be 
determined by arbitration. 


For these concessions the city is asked to grant to the com- 
pany: (a) Franchises upon certain streets which will enable 
the service to the public to be improved, and the railway 
system perfected; (b) an extension of the railway franchises 
for ten (10) years.—V. 69, p. 24. 





Mohawk & Malone Ry.—JInterest on Incomes.—Interest at 
the rate of 3 per cent per annum on the income bonds from 
the net earnings for the year ending June 30, 1899, will be 
paid Sept. 1.—V. 63, p. 311. 


Nashville Florence & Sheffield RR.—Louisville & Nash- 
ville RR.—Judgment.—At Nashville on Aug. 15 the Louis- 
ville & Nashville RR. filed: a bill in equity in the United 
States Circuit Court against the Nashville Florence & Shef- 
field RR., seeking to sell the latter road to satisfy a judg- 
ment for $873,680 87 and $26 costs, which was secured at the 
last term of Court.—V. 69, p 331. 


New York & North Shore RR.—Lease,— The stockholders 
have authorized the taking of a lease of the Whitestone & 
College Point RR. for 999 years, The rental, it is said, will 
be $4,500 for the first year and anominal sum thereafter. The 
franchise of the Whitestone & College Point road is described 
as a perpetual one, authorizing the building of either a single 
or a double track from Thirteenth St. and Third Ave., Col- 
lege Point, through Whitestone to Willets Point. The 
stockholders of the New York & North Shore RR. have also 
authorized the issuing of bonds for the construction of the 
road, and have directed the General Manager to begin its 
construction as soon as the extension from Flushing to 
Jamaica is completed. General Manager Beetem says: 

I expect to have cars running to Willets Point before cold weather 
sets in. We will complete the Jamaica extension within another 
0 a oe, ye vit immodiatel begin work on the Whitestone 
Bay Side, Little Neck and Great Nook” sat dnpleninemenied 

Among the stockholders of the New York & North Shore 
RR. are said to be W. H. Shelmerdine and E. J. Matthews of 
Philadelphia and R. T. McCabe of New York.—V. 64, p. 567. 


New York Chicago & St. Louis.—Quarterly.—Earnings for 
the quarter and the six months ote ity A were : 4 


3mos.ending Gross Net Other Interest Balance, 
. ona cnaanens earnings. income. tazes,etc. sur.ordef. 

hocccucnos Sly 302 $328,835 $2,431 02,060 sur.$29,206 
1898.,........ 1,412,847 251,772 1,284 02715 fof. 40,659 

6 months. 
18090....2..c0. 3,162,868 641,126 3,538 602,377 sur. 42,287 
1g BS as Giige Nem O 507,610 2,509 602,516 def. 92'397 
+ 68, p. 5 
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Northern Pacific i Be RR. & Navigatioa Co.— 
Dispute in Abeyance.—E H. Harriman, who returned Mon- 
day from a trip to Alaska and the Northwest, says, regarding 
the Clearwater situation: ‘‘ There has been no actual move 
towards an agreement. All reports to this effect are untrue. 
There is an understanding between the Northern Pacific and 
the Oregon Navigation Company that the matter shall rest 
absolutely for six months, and nothing shall be done in the 
matter until that time has elapsed.” 

Pacifie Terminals and Relations with other Lines.—Presi- 
dent Mellen is quoted in Tacoma as follows: 

‘‘ Independent of the proposed union passenger depot the 
Northern Pacific will go ahead with its own plans for termi- 
nals. The latter will be large preny too, to accommodate 
all the lines here in case at a later date an agreement might 
be perfected. We have no quarrel with Mr. Hill. There is 
no fight for terminal facilities between the Great Northern 
and the Northern Pacific in Seattle, and there will be none. 
I never said that Mr. Hill would not build to Tacoma. I 
could not presume to speak for him or the Great Northern. 
Mr. Hill represents a large interest in Northern Pacific—he 
would not, I believe, attack a property in which he held an 
interest, as he would by building his road into Tacoma. That 
is all there is toit. It seems to me that it will only be a 
short time when the Union Pacific will want to reach the 
Sound. Oar line from Portland can handle all the traffic of 
both roads, and a joint arrangement would be remy 1 
should think, for the Union Pacific, than for it to build 
another line.” 

Sale of Lands Completed.—Special Master Cary has com- 
pleted the sale of the lands east of the Missouri River. Asa 
result the general creditors of the Northern Pacific RR., it is 
stated, will receive about 214 per cent on their claims. 
The above sale realized $1,563,050 and about $1,000,000 is 
available from lands sold by the receivers. The largest 
creditor is the Northern Pacific Railway Co., which hasa 
claim amounting, with interest, to about $90,000,000 of the 
$100,000,000 due the general creditors.—V. 69, p. 334, 181. 


Northwest Railway of Oregon.— Receiver.—T. B. A. Price 
of Portland, Ore., has been appointed receiver cf this road, 
which was under construction from Nagle, Ore., to the Seven 
Devils mines. 


Omaha Kansas City & Eastern RR.—Omaha & St. Louis 
RR.—Poor Physical Condition.—The Missouri Railroad Com- 
missioners having completed an inspection of the road from 
West Quincy to tne Missouri and Iowa State lines report : 

We find the roadbed from West Quincy to Trenton in very bad con 
dition. The sides are badly washed, all cuts, save a few recently 
opened, sre badly filled, and in many places, by virtue of decayed and 
broken ties, the rails are almost hidden from sight. From Trenton 
Pattonsburg the same conditions practically exist. From Pattonsburg 
to the Iowa State line the conditions are about the same. The ties 
gear in the lines are old and rotten and fully one-third of them 
8 worthless, except between Trenton and Pattonsburg, where = 
are new and reasonably safe. Rails on the curves are badly worn an 
with heavy traffic cannot be operated with reasonable safety 

The board has ordered the companies to make the neces- 
sary repairs.—V, 68, p. 778, 


Oregon RR. & Navigation Co.—Stocks Listed.—The New 
York Stock Exchange has admitted to dealings the com- 
pany’s $24,000,000 common and $11,000,000 preferred stock 
in place of the voting trustee’s certificates. 

The Stock Exchange has also listed $153,000 additional 
consolidated mortgage 4 per cent gold bonds of 1946, making 
total consols listed $19,634,000. The additional bonds were 
issued to retire first mortgage 6s of 1879, the amount of 
which outstanding has been reduced from $691,000 to $569,- 
000.—V. 69, p. 181. 


Pennsylvania Traction Co. of Lancaster, Pa.—Fore- 
closure Sale Nov. 15.— The Provident Life & Trust Co. of 
Philadelphia, trustee under the mortgage of Jan. 5, 1894, ad- 
vertises the foreclosure sale of the system to take place Nov. 
15 at Lancaster, Pa. The property to be sold includes all the 
electric railways, with their equipment, etc., in the County of 
Lancaster, Pa., contained in the completed system of pas- 
senger railways owned or to be owned in the following com- 
panies, of whose capital stocks also the amounts named are 
to be offered for sale: 

Lancaster Traction Co , 10,674 shares; Columbia & Ironville Street 
Pass. Ry., 1,514 shares; dolumbia & Donegal Ry., 1,500 shares; Lan- 
caster & Lititz Electric Ry., 280 shares; Lancaster & New Holland 
mig sae shares; Lancaster 4 Terre Hill Street Ry., 720 sharea.—V. 69, 
p- ° 











Pittsburg & Western Ry.—Baltimore & Ohio RR, —Jm- 
ga ln arding the Pittsburg & Western the Pitts- 
urg Commercial. Gazette says: ‘To put the main line in 
first-class condition will require an expenditure of about 
$2,500,000. From Allegheny to New Castle the road is now 
practically a double-track system, and some of the work to 
make it so is nearing completion now. Its only drawback 
is the Bakerstown grade, which is 90 feet to the mile. The 
improvement here will change the line and reduce curvature. 
It will reduce the grades to 84 and 36 feet to the mile. For 
this work about 8 miles will have to be reconstructed, ex- 
tending from Bryant, 16 miles from Allegheny, to Valencia. 
The new line will be shorter and will require the conatruc- 
tion of important bridges. West of New Castle the road 
will hardly be materi — as far as Newton Falls, but 
ond this latter point to Akron Junction, a distance of 24 
miles, the present grades, running to about 50 feet to the 
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mile, will be cut down to about 18 feet to the mile and the | S§taten Island Rapid Transit RR.—Quurterly.—Earnings 


curvature reduced.”—V. 69, p. 181, 333. for the quarter ending June 30 were: 
" » + q ‘ - Net Interest Bala: 
Pittsburg Sbawmat & Northern RR.—Mortgage Filed.— ing June 30 ~ curnsagt earnings. taxes, elc. sur. or dé 
The com has filed its mortgage for $12,000,000 to the | i099... @er0,464 $95,135 $92,615 ee exis 


Colorial Trust Co. of New York as trustee. | STR 158,395 66,410 83,514 def. 17,104 

Preluminary Bond Offering.—Henry Marquand & Co., ina! The earnings for the fiscal year ending June 30 will be 
circular offering for sale a limited amount of the new first | found ona preceding page under ‘‘Annual Reports.”—V. 69, 
mortgage gold 5s, at 101 and interest, say: p. 284. 

The read is a consolidation and extension of several contiguous i : ¥ 
lines in Western Pennsylvania and New York, forming the shortest! Texas & New Orleans RR.—Meeting to Authorize New 
route from the bitaminous coal fields te New England and the Lake Acquisitions.—The stockholders will vote Sept. 5 to authorize: 
markets. In addition to its coal properties in Elk County, the com- . : 
pany has acquired additional coal fields in Jefferson County, and it is |. The construction of a railroad connection between the Sabine & 
the purpose of the management later to extend the line southward to | East Texas Railway and the Texas Trunk RR. : 
these fields im Jefferson County, and northward from Wayland toa | _°. The purchase of the Texas Trunk RR. extending from Dallas to 
connection with the New York Oentral at Macedon, forming a line, | Cedar Station, in Kaufman County, with franchises and appurten- 

com ; ances. 

ete Stee bee Wayland there ny ee ant pe ome | ¢. The purchase of the Louisiana Western Extension RR., extending 
$6,000,000, which after Sept. 1, Lago, will be the only mortgage upon | from Orange to the Sabine River, in Orange County, Texas, with fran- 
these properties, including all the railroads, lands, stores, houses, | Chises and appurtenances.—V. 68, p. 1026 
franchises, etc., of the various com jes, and 9,814 acres of cal i ¥ 
lands in Elk County, Pennsylvania. The mortgage also covers the| Third Avenue RR.—Quarterly.—Earnings for the quarter 
entire capital stock of the mining companies operating the mines. | ending June 80 were: 

The report of William Barclay Parsons, C. E., shows that the : » Oth 
Elk Connty cna! lands alone contain upwards of 120,000,000 tons of | 3™0s.ending Gross Net Other Interest, Balance, 
coal of excellent quality. The famous “Shawmut Coal,” owned ex- June 30— earnings. earnings. income. taxes, etc. surplus. 
clusively by this company, is extensively used by railways tn New | 1899.......... $525,062 $286,519 $233,290 $91,840 $427,959 


Engzlan Rae — jy 3 — egy and oes Son rere 1898.......... 581,103 328,517 20,059 92,941 255,923 
and was ect vy the City o affaio for its water works after a x : ‘ 
thorough competitive test. The output of the mines for the last few Loans and bills payable, $13,335,122, against $9,693,548 “ 
years has been about 600,000 tons per annum, and the sales have | June 30, 1898. The earnings for the year ending Jane 3) 
always been considerably beyond the producing capacity of the | will be found on a preceding page under ‘‘Anuual Reports.” — 
mines. New and improved electrical machinery Les been ordered, | V_ 69 p 334 
which wili — an ——— nr 1,000,00 tons the ie dia : 
it year, , BAF, 1,50 », tons the next 5 q , - ’ ta ft 
CE ee eee ee ne eet eer, cnt, and which | West Virginia Central & Pittsburg Ry.—Davis Coal & 
fe _abociubely oo ey the _raltreed company, there ban Coke ere the gion meetings 
poured @ of lumber, fire- and other frelg this week it is s that the question of consolidating 

Factories for the manufacture of various articles are already in opera- : : soe 3 
tion along the line. A conservative estimate places the oo ooruines the companies was discussed, The belief is expressed that 
for the present year at $450,000, and the lines as at present operated | the two companies, in which the same persons are interested, 
are earning with a liberal margin the interest on all bondsto be | will be united. The coal company is capitalized, it is stated 
issued. A proportion of the securities has been taken in pay- at $3,000,000 —V. 67 802 . 
ment for the eee oly gp eet aes the bonds have been sold to ° ’ . “tse P 
institutions an¢ ividuals for investment. The fanded debt is only Wheeling & Lake E RR.—Cleveland & Cant 
$26,000 per mile of road, including the large acreage of coal. <r es 5 oc lly > 3 aoe R antun Taken 

Application will be made to list the securities on the New | Over.— ~o Windinn & aos Eri RRC gees turned 
York Stock Exchange as soon as practicable.—See also V. ay ey “aetna PED ie AAD: OS AG. 
. 69, p. 29. 


68, p. 284. ; 
St. — & San Francisco BR.—Semi- Annual Dividend on a 
: Sa pedleapen stiteh, pivetheen ent 100, INDUSTRIAL, GAS AND MISCELLANEOUS. 


clared on the second preferred stock, payable on Sept. 2, 1899, 
See sabe. The Brot dividend ca this tock (total iseue |, New Industrial Companies.—Indew.—The leading items 
$16 60.0.0) was 1 cent, in 1898. This 1 wer eont heretofore published regarding new industrial companies, 
ans paid in Steeeh” end now 1 Gent te Pn RR 2 ‘ile mostly organized or floated since the July issue of the Ly- 

nal per , pay VESTORS’ SUPPLEMENT, are indicated by the following index : 






















































in September, making in all 2 per cent for the year and call- 

ing for $220,000. The annual statement for the late fiscal | . Page. Powe. 
" . | Alabama Consol. Coal& Iron.227, 335 | Great Northern Paper........... 285 
year was in the Cuko» — — Aug. 5, 280. poner ci --- $85 | Haverbiil (Mass.) Gas Secuti- A 
this additional dividend on the secon preferred, ere re | E DA cndaiaebmadeiog rebareobos 22 
4 * . ; American Bicycle......... ... 286] International Steam Pump...... 285 
on ig eS 2 ag — however, ey be increased Amercan tron & Steel aes ee $7 Lancaster Motor Co. Sb ahet es ‘ SBE 
aipeunt ivi on the portion of the preferred | American Inseed........-....... 5 tive Smoke Prevent.Co. 22% 
. ca 6 American Prismatic Licht....... 284 hattan Typewriter Co...230, 336 
stock in the treasury. a credit item for the half-year of, say, American Smelting & Refining... 335 | Mason oniiae & Lighting...... Pag 
$17,279.—V. 69, p. 334. | Amer. Sterilized Air & Trans... 335 | Met. Dredging Co. of N. Y.City. 265 
le - Be, Pp. . American ee... epeccececceces 4 penenasnels River Coal & Coke 4 
: Q - plass......... : ational Tube.......... .. 2% 
Seattle & Sam Francisco Railway & Navigation — | {%piait Coot America... #86 | National Steel... : os 
Northern Pacific Kailway.—Agreement.—Stahl & Straub | Baltimore Brick............... 228, 335] National Strawboard............. 2 
this announcement: ‘Tbe Northern Pacific Railwa | Bethiehem Steel................... 284 N. J. Elec. Veh. Transportati 2. ae 
has joined the Seattle & Gan Franciaco ta. building the sce. | Pacers val toteety i s0| Republic iton,e eck nn 
y c- C 4 eseece « hepubdlic tron & Steel......... soe 

. 5 - California ¥rait Canners’ Ass’n. 284 | Royal Salt & Chemical.,.......... 231 
tion of the latter's road, extending from Palmer through the | Central Woundry = 22 Ku aber Gouds Manufacturing... #3 
coal operty burn the line wi ted joi | Consolidated Lake SuneriorCo. %& elby rr : 
amg y tae and } will be opera’ jointly j Consolidated Kubber Tire.. 886 | Sloss-Bheffleld Steel & Trou... oat 
two companies under a perpetual traffic agreement. | Continental Coton Oil se 28 Snequehanns Iron & Steel... 7 
cost will ximate j »} | Diamond State Sreel......... bee ‘Tennessee Phosphate......... ube 
be ‘ly divided, an arrangement which | Hitting Co of America......... 285| Union Gas-L, Co of San Fran. 286 
has saved the e & San Francisco an ontlay of over | Biectric Venielen-...+...00000+0. £28 | Union Bteel & Chain ........ ac 
‘ 1) | J POM. ccccses oo Ss. yn u | eee So, a 
$3000, 2 eum it would bave been obliged to expend in con- | Piiern; Been ". 228.) Unitea States Worsted... BH 
structing 4 through line to ite mines. ‘‘ President Mellen, of | ui er Hound Baie Co..--..0 00... $36 Universal Fuel...........-.. aye 





a - orthern Pacific, aon at Tacoma recently, was quoted | “rest Lakes Towing.............. 
ws follows regarding new line here mentioned: “The American District Telegraph Co. of Brooklyn.—Capital 
Sorthers Pacific and the Seattle & San Francisco will divide | peduced,—The company +e Filed at Albany a certificate 
Dune Fae oo perntegey md y~ cesamidiee tke wsake = reducing its cuted stock from $200,000 to $100,000. The 
Tis bas } ractic — _™ -| total amount of debts and liabilities is $1,000, 

4 Philadelpbis paper says: Amertean Ice Co.—Consolidated lee.—New Acquisitions.— 

The Northern Pacitic has built theseetion of the road extending | The company is said to have acquired control of the Union Ice 
from Falaner, Ubrough the 1.961 scres of rick cowl land 26 miles south- | Co, of this city, the Orystal Lake Ice Co. of this city and 
Seat of Roane, io & point peer Back Biver junction, connecting with | Washington, and the Great Falls Ice Co. of the latter city. 


Seattle & Frisco © , th ich i y : 
lie Weruins iv Beattie, ‘The inportabee Of use the Benttle com | ‘Tbe clecular sent to the stockholders of the Consolidated 


papy's Wecke ix Beatt« bas been Lecognized by the Northern Pacific | Ice Co, of New York City, by J. T. Sproull, Treasurer of the 
—. pe joint trafic agreement has mh mae by the two American Ice Co,, says: 0 OF P : 
. On behalf of the American Ice Co, corporation recently orga®- 
The price of the bonds of the Seattle company has been A- | iyea under the laws of the Btate of Now Teree ,I am authorized tw 
¥ te 90.—YV, 68, p. 929; V. 69, p, 182; V. 64, p, 384 utte je exchange tor the shares of the Consol ated lee Co, owned uy 
‘ ae ou, both common and preferred, the same amount o e shares o! 
Southern By.—Dividend,—The company has declared 4 | the Ameriean loo Co,, sare for share, in eaoh class; that is, one share 
Givicend of i per cent on ite preferred stock, payable Oct, | of preferred for one share of preferred and one share of common fer 
4. The last evyious Givyidend was 1 r ‘cont aid last | Of share ofcommon, A large proportion of the shareholders of your 
/ ; be » DANG tas oompany, representiig over two-thirds shares of the common stock, 
January. In 1997 and ly one accors- 
ensery. 0 169% only per cent was paid in| ave wiready agreed to accept this proposal and the exchangein 
each year. The company’s annual report will be found on | ence therewith is now being made, The preferred stock of the » aan 


pages 3°) and to-day’s © 7 5, ican Ice Co, is 6 per cent eumulative stock, and the common 
ese 999 to BH oF y'* CHRONICLE,—V, Of, D, 44, entitied to the net earnings over and above the amount of dividends 


PMoten island Electric BR. —Default—Bondholders’ Com- | 0” the preferred stock, ‘The Auerioan foe Co, Ie prepared to exe "3 
miller“ Devowite, “Dela bering ech made im the pay | sii 'tut your wortionien of the Comelidated Yoo Oo, Dopey = 
bonds, the 4 , orned, 
mortgage 5 per cont is, the owners of « majority of seid! An opposition company to be known as the Columbia Ice 
penne have begnasied Wtitiew L, Bull, 8, Somers Hayes and | Co, ie eeu i non 9 be nown 00 the Oca 
tor r& of yd - 4 oes the neeee, to ehe poe wing capital w0ee, to ne te several ice companies on the Hedson 
‘ mele ’ ’ 85, 
2 On OF belore Sey, 15, The Guaranty Trost Co., No, iver 60, p 
pA prong é; Sizect, New York Oy, will act ae depositary and| American Steel & Wire Co,—Application to Stock Ex- 
receipe to depositors, —V, 6, p, iv, | change,—The company has filed application tor the listing of 
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lowing balance sheet is given: 


Assets. Liabilities. 
Plants, &0.........--++ $75,440,614 | Capital stock.......... $90,000,000 
Outside realestate .. seltan ponsa ae! mortgages. 130,656 
P . 5,348, cots. 5 
mbar tbs weet | ag > Eetppaspenpyan 3,082,990 
Bills receivable........ 253,189 | Profit ...... $4,892,448 
Accounts receivable... 7,229,283 | Less div.... 700,000 - 
Inventory .......----+- 7,587,445 ——-_ 4,192,048 
Furniture & fixtures.. _55,000 Au er 
i” | Pere $97,355,694 PR Gags conc cesapac $97,355,694 





As the company began business on or about Jan. 15, the 
balance sheet covers approximately six months; for this 
period there is an apparent profit of $4,892,443, The 7 per 
cent preferred stock ($40,000,000) calls for $1.400,0C0 half 


yearly. The common stock is $50,000,000.—V,. 69, p. 25. 


any of America.—Collateral Gold Cer- 
Pry nt te coemans was incorporated under the laws of 
New Jersey July 6, 1899, Sidney F. Tyler being President. 
Its capital stock is $30,000,000, consisting of 600,000 shares, 
ar $50, paid in $5 cash per share. Transfer agent, Girard 
Trust Co., Philadelphia; registrar, Land Title & Trust Co, 
The “Asphalt Company of America Collateral Gold Cer- 
tificates”’ are issued by the Land Title & Trust Co., Phila- 
delphia, under the terms of a trust agreement dated July 
15, 1899. They are of a total issue of $30,000,000, in denomi- 
nations of $1,000 and $100; interest 5 per cent per annum, 
payable 1st April and October; principal collectible and re- 
deemable April 1, 1949. The certificates were issued in pay- 


ment for the purchase, by the Asphalt Company of America, of | pv¥ | 


the stock of the various asphalt companies, all of which stock 
is deposited with the Land Title & Trust Co., trustee, to se- 
cure performance of the trust agreement, by which the 
Asphalt Company of America agrees (inter alia) : 

the trustee “‘ out of the income derived by the company 
trom The Sepostted shares and securities, if that income shall be suflic- 
ient for the purpose, and out of its other funds if such income shall 
be insufficient,” all funds necessary to enable the trustee to mail to 
the holders of certificates semi-annual Fg ep my viz.: on the firat day 
of October and April in each year, $25 to the holder of each $1,000 
certificate, and $2 50 to the holder of each $100 certificate. 

Farther, to pay to the trustee on April 1, 1949, $1,000 for each 
outstanding certificate of that denomination and $100 for each cer- 
tificate of that denomination, which the holders may have previously 
notified the trustee in writing that they elected to sell to the company 
on that date, all such Revnen to bein gold coin of the present 
standard of weight and fineness or the equivalent thereof; the trustee 
immediately to pay such principal sums to such holders of certificates 
upon delivery thereof duly assigned. 

Sinking Fund.—The company agrees to pay to the trustee 
a sum not less than $25,000 and not exceeding $100,000 per 
annum for the purchase and cancellation of said outstanding 
certificates of the Land Title & Trust Co. at not exceeding 
110 per cent, or, if certificates cannot be so purchased, the 
fund to be invested otherwise for the benefit of the sinking 
fund. 

The agreement contains provisions for enforcing the secur- 
ity in case of default.—V. 69, p. 335. 


Carnegie Steel Co.—New Furnaces.—The company has 
finished the last of its six open-hearth fifty ton furnaces, and, 
it is said, will build four additional furnaces of the same pat- 
tern at once.—V. 69, p. 178, 181. 


Chester (Pa.) Tube Mill Co.—Incorporated.—This com- 
pany has been incorporated in Pennsylvania with $1,000,000 
stock, It is said that the company will erect an extensive 
= at Chester, Pa., at which wrought iron pipe will be 
made. 


Consolidated Elevator Co. of St. Louis.— Sale.—The 
property of the old St. Louis Elevator Co. is advertised for 
sale on Sept. 5 by Henry C. Haarstick, trustee for the bond- 
holders, Interest was defaulted August 1 on the $180,000 of 
these underlying bonds. There are also unpaid taxes amount- 
ing to $8,000 on the property.—V. 69, p. 181. 


Continental Telephone Telegraph & Cable Co-—Jncorpor- 
ated.—This company, with office at 1 Montgomery Street, 
Jersey City, N. J., has been incorporated at Trenton, N. J. 
Capital $1,000,000. Incorporators: Henry C. Lucas, Phila- 
ye Pa.; Frederick T. Ealand, New Brighton, N. Y.; J. 
H., Potts, Jersey City, N, J. 


Continental Tobacco Co.—Buchanan & Lyall Tobacco 
Co.—Absorbed.—A director of the last-named —— (see 
V. 69, p. 335) confirms the reported acquisition of the Buch- 
ph Lyall property by the Continental Tobacco Co., and 

The deal has th r I 
by which the Gnion Tobesco ta sequined the Liggett @ Myers con: 
cern of St. Louis. William Buchanan was the sole owner of the old 
concern, and he dealt directly with James B, Duke, President of the 
Continental Tobacco Co. The details will remain, I expect, private 
for some time, if they are ever made public, The price, | assume, waa 
in the neighborhood of the capital of the incorporation, $4,000,000, 

“The Continental secures a very old and profitable busi- 
ness and plant, which of course in a measure helps along 
the American Tobacco Co, The deal annuls the plans of alli- 
ance with outside interests.”—V, 68, p. 926. 


Electric Axle Light & Power Co,—Trading in Stock— 
Instalments,—The stock was dealt in on the curb for the first 
time on Tuesday, selling at 6, An officially revised state- 
ment regarding the enterprise was in the CugonicLe of July 


_THE CHRONICLE. 


387 








its securities on the New York Stock Exchange. The fol- | 000, divided into 250,000 shares of $100 each. Only $5 per 


share has been paid, the next instalment of A pe being due in 
February, 1900. Besides the aseets of the National Electrie 
Car Lighting Co., the company, it is stated, owns funda- 
mental patents covering a system for refrigerating cars by 
utilizing the electric current generated from the car axle.— 
V. 69, p. 120, 


Electric Storage Battery Co.—New President.—On Thurs- 
day Isaac L. Rice resigned the presidency of the company 
and First Vice-President George H. Day was elected his suc- 
cessor. Mr. Rice explains that he has found it impossible to 
devote the necessary time to the details of the business, He 
remains, however, a member of the board, and retains his 
large holdings in the company. He continues, also, Presi- 
dent of the Electric Vehicle Co., the business of which in its 
rapidly growing development demands a much larger 
amount of his time than formerly.—V. 69, p. 76. 


General Aristo Co.—Kodak Co. Limited.—The General 
Aristo Co. was incorporated at Albany on Aug. 5 witha 
capital stock of $5,000,000 (half of this being 7 per cent 
cumulative preferred) to carry out the consolidation of manu- 
facturers of photographic supplies, as arranged by George 
Eastman, of the Eastman Kodak Co., Rochester, N. Y. 
About 90 per cent of all the gelatine and collodion photo- 
graphic papers used in this country, it is claimed, is produced 
by the following six concerns, henceforth to be operated by 
the General Aristo Co., viz.: 

Eastman Kodak Co. (real estate and machinery not to be purchased 
but its printing paper plant to be operated by the General Aristo Co.}, 

chester, N. Y.; American Aristotype Co., Jamestown, N. Y.; Kirk- 
land Lithium Paper Co., Denver, Col.; Nepera Chemical Co., Nepera 
Park, N. Y.; New Jersey Aristotype Co., Bloomfield, N. J.; Photo 
Materials Co., Rochester, N. Y. 

The trade-marks controlled include: Velox, Solio, Aristo, 
Aristo Junior, Platino, Kloro, Eastman’s Bromide, Aristo, 
Blue Label, Rex, Lithium, Azo, Albuma, Dekko, Platinoid 
Bromide. 

All the capital stock will be issued subject to the right of 
the Kodak Co., Limited, London, at any time within three 
years after the organization of the General Aristo Co., to 
exchange its shares for shares of a similar kind in the 
Rochester company. 

The prospectus indicates profits sufficient to pay 7 per cent 
on the preferred stock and 10 per cent on the common. The 
company has secured for a term of years the exclusive agency 
for this country, Mexico and Canada of the raw papers of 
the General Paper Co. of Brussels, which markets the whole 
output of a German and a French company. The forei 
paper mills, it is stated, have manufactured nearly all the 
photographic paper used in the last forty years. 

The officers are: George Eastman, President; Walter S. 
Hubbell, Vice-President; Albert O, Finn, Treasurer; Charles 
S. Abbott, Secretary. The directors are: George Eastman, 
Henry A. Strong, Walter S. Hubbell, Albert O. Fern, Charles 
H. Palmer and George Wilder, of Rochester, and Charles L. 
Abbott, of Jamestown. The Eastman Co. will act as the 
distributing agent, and the general office of the new com- 
pany will be in Rochester.—V. 67, p. 1207. 


Illinois Telephone & Telegraph Co.—Securities Author- 
ized.—The stockholders have authorized an increase in the 
capital stock from $250,000, from $5,000,000, and the making 
of an issue of $5,000,000 444 per cent 30-year gold bonds. The 
— a that construction will begin by Sept. 20.—Y. 

» Pe 250. 


Louisville Bridge Co.—No Dividend.—The August divi- 
dend will not be paid this year as usual. President Gibson 
says: ‘‘This dividend will be passed because the Court of 
Appeals recently affirmed a judgment in favor of the L. & 
N. RR. Co. against the Louisville Bridge Company for a 
very large amount, The case is now pending on a petition 
for rehearing, which cannot be acted on until the fall term 
of the Court. Unless the = ment is materially modified it 
will require all of the available cash of the Bridge Company 
to settle it.”—V. 69, p. 80. 


National Biscult Co.—Dividend on Common Stock.—The 

directors, at 1 and 8 Union Square on Tuesday, declared the 

first regular quarterly dividend of 1 per cent on the common 

stock, payable Oct, 15, The quarterly dividend of 1% per 

—s en stock ia payable, aa usual, Aug. 31.— 
. ’ Pp. . 


Now Amsterdam Gas Co. of New York,—Legal Proceeding 
to Effect an Increase in Price of Gas.—On Wednesday, in the 
Supreme Court, before Justice McAdam, application was 
made by Gen. J, Frederick Pieraon, owner of seventy-five 
shares of stock, for a writ of prrempety mandamus requir 
ing the company to produce all ita booka, contracta, ete., for 
examination, The application saya the company ta selling 
gas’at such alow rate, 50 centa a thousand, that it cannot 
be earning its fixed chargea, John ©, Tomlinson, counse) 
for the New Amsterdam Gaa Co,, read an affidavit of 
the Secretary, denying the company ia making apy long- 
term contracta at the fifty-cent rate, On May 1 the 
Consolidated Gas Co, reduced the price of gaa from $1 10 to 
65 conta, This necessitated a reduction by the New Amater- 
dam in order to hold the customera,-——V, 60, p. 280, 


Now Brunswick (N, J.) Gan Light Co,—£etra Dividend. 





15, page 130. As there stated, the capital stock is $25,000,- 


The company has declared an extra dividend of 106 be- 
sides ita usual semi-annual dividend of 54, Some weeks ago 
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a New York syndicate offered the stockholders $81 each for 
the $20 shares of stock, but for some reason, it appears, the 
sale fell through.—V. 68, p. 673. 


New York Air Brake Co.—Stock Increased.—The stock- 
holders on Wednesday authorized the proposed increase in 
the capital stock from $5,000,000 to $10,000,000. Only $1,250, - 
000 new stock is to be i-sued at present.—{See Vol. 69, p. 181), 

An advertisement says this $1,250,000 stock will be issued 
at par to stockholders of record of Sept. 1, 1899, in the ratio 
of one share to each four shares of their holdings. Rights 
to subscribe will be issued Sept. 1, and will be good and as- 
signable until and including Sept. 11.—V. 69, p. 181. 


Niles- Bement - Pond Co.— Tool Works Consolidation.— 
This company was incorporated at Trenton, N. J.. Aug. 11, 
with $8,000,000 of authorized capital stock. Of this amount 
$3,000,000 is 6 per cent cumulative preferred stock (subject 
to call in 1911 at 105) of which $1,000,000 remains in the 
treasury to acquire the minority interests in the Niles Tool 
Works Co. The new company is organized to me the 
Niles Tool Works Co. (capitalization: Common paying 6 p. c. 
$1,000,000 ; preferred 6 p. c. $1,000,000), of Hamilton, Ohio; 
Bement, Miles & Co. of Philadelphia, the Pond Machine 
Tool Co. of Plainfield, N. J., and the Philadelphia Engineer- 
ing Works. The company has no bonds or debts of any 
kind outstanding, the properties having been acquired free 
from encumbrances. 

Gordon T. Hughes, of Lawrence & Hughes, of 120 
Broadway, who was the organizer of the consolidated 
company, speaks as followa: ‘‘The four companies con- 
cernéd control the heavy machine trade of the 
country. They employ upwards of 3,000 men, and the 
plant of the Niles Tool Works Co. alone has 15 acres 
under roofs. The consolidation has not been effected on the 
usual lines. There have been no promoters and no promot- 
ers’ fees. All the stock has been subscribed for by the 
members of the constituent concerns, though it is intended 
to list the stock next winter. The management will remain 

ractically the same as at precent. Theregistrar of the stock 
is the Colonial Trust Co and the Corporation Trust Co. of 
New Jersey is the transfer agent.” 

The officers elected on Tuesday are : 

Directors: Alexander Gordon, President of the Niles Tool Works Co.; 
Charlies A. Moore, of Manning, Maxwe)l & Moore; Clarence 8. Bement 

Frede’ Miles of Bement, Miles & Co; Gordon Shillito, 
4 niel H. Holmes of Cincinnati, Frederick W. 
Gordon of Philadelphia, George T. Reiss ana James K. Cullen of the 
Niles Tool Works Co., E. C. Burke of Cleveland, Ohio; Walter L. Clark 


of the Niles Too] Works Co., A. C. Stebbins of the Pond Machine Tool 
Co., W. 8. McKinney of ogee and Robert C. McKinney. 
Officers: President. R. - 





Culie 

Walter L. Clark; Treasurer, Cornell; Secretary, E. M. C 
Davis. Chairman of the beard of directors is Alexander Gordon. Ali 
these officers except Mr. Stebbins (Manager of the Pond Machine Co.) 
were formerly connected with the Niles Tool Works Co. 


The office is at 126 Liberty St., N. Y. City. 


Pacific Postal Telegraph Cable Co.—Capital Reduced.—A 
certificate reducing the capital stock of the Pacific Postal 
Telegraph Cable Co. from $1,000,000 to $100,000 was filed on 
Saturday at Albany. Liabilities are less than $5,000. © 


Peoples Gas Light & Coke Co. of Chicago.— Purchase of 
Puliman Company's Gas Plant.—The Peoples company has 
purchased the gas plant of the Pullman Palace Car Co. at Pull- 
man, Ill. The consideration is said to be the supplying cf 
gas to the Pullman Company for a definite icd at a fixed 
rate. The Pallmwan Company is re as having con- 
sumed last year about 17,000,000 cubic feet of gas. Here- 
after ite gas, as also that of the town of Pullman, will be 
supplied, report says, direct from the mains of the Peoples 
plant, the old gas works being dismantled. The chief im 
portance of the Fg ype it is explained, consists in the ex- 
tension of the field of operations of the People’s Company 
into a new district, where the Cook Connty Gas & Coke Co, 
has been planning to locate.—V. 68, p. 1182. 


People’s Telephone Corporation of New York City— 
Mecting.—After the meeting this week Secretary Frank 8. 
Gardner deciared the corporation to be in as good con- 
dition as could be expected, He also denied the reports that 
the company proposes to absorb the New York Eastern 
Telephone & Telegraph Co, or to — with the Bell 7 
tem, * We are wove cogs 3 ype ees “ane, * but in- 
dependent organization com Seg 6 company’s 
ye Te le 

y g eubwa vileges for ite wires. Darwin 
BR, James is President.) 67, Me * 


Pittsburg Stove & Range Co,—Consolidation,—This is a 
new company which is being organized with $2,000,000 capt- 
tal stock (one-half 7 cent cumulative preferred) to 
— ome stove . alge navn ney in Pitts. 

legheny, Pa. n compan are: A, 

Bradley & Co., Graft & Co,, Bissell & Co, and Baldwin & 

Grebam, of toy Bae BraAberry & Co,, 

Abecbony eh alee be & hasee' 0 “" a hugs 
; 6 @ Oo,, rg. 

The emmececsnrne Hares Cee Cee has been 4 money in 


ee ee ee an 
raw CORSO. . a 
Wesker of Walker & Waenrlet, whe enteanch the heat’ 


ie quoted a8 saying that the of the constituent intereste 


De | has been granted permission by the Secretary 
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amount to $1,500,000, and that the operations of the com- 
panies independently assure a business of $1,000,000 a year 
from the atart. Of the assets, ype is real estate. The 
Union Trust Co. of Pittsburg will attend to the transferri 
of the properties. Application for the charter will be fil 
at Harrisburg, Pa., on Aug. 31. 


Print Cloth Consolidation.—Propositions.—Barrow 
Guthrie & Co., of New York, representing, it is said, the 
glish syndicate, have sent a letter to the treasurers of most 
of the print cloth mills of Fall River, asking an option on 
the controlling interest in the companies’ shares until Dec. 
1, 1899, at prices said to be $15 to $25 per share above the 
last quoted market price. Another syndicate in which New 
York men are interested is said to be planning a still larger 
consolidation, which shall unite not only the print cloth 
mills but all the leading cotton mills of the country. 


Rappahannock Electric Light & Power Co. of Freder- 
icksburg, Va.—Sold.—The company’s plant was sold at pub- 
lic auction Aug. 15 for $2,025 to G. W. Shepherd, represent- 
ing the bondholders. 


Scott-Janney Electric Co.—New Enterprise,—This com- 
pany has been incorporated at Trenton, N. J., with author- 
ized capital stock of $30,000,000. The stock is divided into 
(00,000 shares of $50 each, of which one-half is preferred 7 
per cent non-cumulative. The incorporators are Frank R. 
Hansell, Wm. F. Eidell and George H. B. Martin, all of 
Camden. 

The company is organized to succeed to the property and 
patents of the Scott & Janney Electric & Manufacturing Co., 
incorporated November, 1895, under the Laws of West Vir- 
ginia, and which has been experimenting on the lines of the 
Union Traction Co. of Philadelphia with a new motor which 
it is claimed will reduce the cost of power to street railways 
about half. The Scott & Janney Electric & Manufacturing 
Co, has authorized $5,000,000 of capital stock, only part of 
which has been issued. 


Sloss Sheffield Steel & Iron Co.—Incorporated.—This com- 
pany was incorporated in N. J., on Ang. 16, with an 
authorized capital of $20,000,000 (half being 7 per cent non- 
camulative preferred) to carry out the consolidation plan, 
fully described in the CHRONICLE of Aug. 5, page 286. Yes- 
terday the subscriptions were papertel as offered in Wall 
Street at 125 and as bid for at 105.—V. 69, p. 286. 


Union Gas & Electric Co. of Bloomington, I11.—Bonds 
Offered.—A. O. Slaughter & Co., of Chicago offer at 10114 
and interest $200,000 of the company’s first mortgage 5 per 
cent 20 year gold bonds; total authorized issue, $400,000, of 
which $75,000 reserved for extension. The Northern Trust 
Co. of Chicago is mortgage trustee. These bonds are dated 
Aug. 1, 1899; due Aug. 1, 1919. Interest payable semi-an- 
nually, Feb. 1and Aug. 1. Both principal and interest are 
payable in gold coin of the United States of the present 
standard of weight and fineness at the Northern Trust Co., 
Chicago, Ill.; denomination, $1,000. Seo Bloomington Gas 
& Electric Co., V. 69, p. 228. 


Virginia Iron, Coal & Coke Co.—Additional Properties 
Acquired—Official Stutement.—A description of the various 
properties embraced in the original consolidation last spring 
was given in the CHRONICLE of April 8, p. 675. The follow- 
ing named properties have since been acquired by purchase: 

Embreeville & Carnegie property, Tennessee, 2 modern blast fur- 


naces and 65,000 acres ore and timber Jands. 
Watts dg Middlesboro, Ky., 2 modern blast furnaces and 1 
an 


large een ae t. 

Looney k Coal Mines, in Virginia, consisting of 1,500 acres. 

Knoxville Car Wheel Works property and plant, in Carter County, 
Tenn., consisting of a small blast furnace and 27,000 acres ore land. 

Potts Creek Iron Ore property, of West Virginia, containing about 
50.000 acres of Oriskany ore lands. 

+, Pipe Works, Radford, Va., capacity 60 tons cast-iron pipe 
per day. 

The lands now owned and controlled are as follows: 


Ore and Timber Lands— Acres. 
Embreeville District (owned) ..........-....cecsececeeececcetcees 65,000 
Doe Mountain and Doe Valley (Owned) ..........22------eeeeeeee 22,000 
Knoxville Car Wheel Works (owned)............2+-+--enees eceeee 27,060 
Cripple Creek, Va., and New River ore fields (owned).......... 30,000 
Potts Creek, ore rights On ..........000.-ccccrcccccsccccecccccecees 50,000 
Several smaller properties in Tennessee and Virginia agare- 

NOT. ivabecedsntonndicventsscessucss cous nsscussveesesesosse 15,000 

Total ore and timber lands. ...........0..ccecesecsceeesececees 209,000 
Coal lands OWNE, ....ccccccccccccccccccccaccccccccaccccccccscecces 132,000 
Total RCTORGO ... 000 ccccccccvccccccccccccccccccceccccscuncessces 341,000 


The company now has fourteen modern blast furnaces and 
six small charcoal furnaces, with a total capacity of pig iron 
of from 700,000 to 900,000 tons per annum, des its steel 

lant, horse-shoe works and cast-iron pipe worke, and claims 

control the iron ore of that entire district. The company 

bas SAAS TS OE stock (all common) and $8,425,000 
firat mortgage bonds.—V. 68, p. 675. 

Western Electric Co.—Increase of Stock.—The company 
of State at 
Springfield, Il)., to increase its capital stock from $3,500,000 
to $8,000,000, 





~—‘'Mexico as a Field for Investment” is the title of an 
interestin pamphlet juet issued by Messrs. Spencer Trask 
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SOUTHERN RAILWAY CO. 


FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1899. 





NEw YORK, August 18, 1899. 


To the Stockholders of the Southern Railway Company : 

The President and Board of Directors submit the follow- 
ing report of the operations of the Company for the year 
ended June 30, 1899: 

INCOME ACCOUNT. 
1899. 1898. Ine, or Des. 


Gross Earns. fr’m Oper.$25,353,686 07 $21,095,838 75 I.84,257,847 32 
Oper. Expens. & Peer T7'350,355 37 14,501,864 44 J. 2;854,490 93 


Net Earns. from Oper.. $7,997,330 70 $6,593,974 31 1.$1,403,356 39 
Ine frm Other Sources 32846981 | 348,37808  D. 19,968 27 


$8,325,800 51 $6,942,352 39 1.$1,383,448 12 














Interest and Rentals... $6,297,252 80 $5,862,767 89 I. $344,484 91 
Other Deduct. fr’m Inc. 24,028 23 72,571 41 D. 48,543 18 


$6,231,281 03 $5,935,339 30 7. $295,941 73 








Bal’n’ecarried toCredit = : ; 

ofProfitand Loss Ac’t $2,094,519 48 $1,007,013 09 J.$1,087,506 39 

For details see Table 2, page 394. 

This account for 1899 includes the results of operation of 
the Memphis Division for the entire year as against four 
months’ operations of that property in the previous year. 

It also includes the results of operation of the several 
oo gmegs added to the system during the year 1899, as fol- 
Ows: 

Mobile & Birmingham Railroad, March 1 to June 30, 1899. 

South Carolina & Georgia Railroad and Augusta Southern 
Railroad, May 1 to June 30, 1899. 

Carolina Midland Railway and Seivern & Knoxville Rail- 
road, May 21 to June 30, 1899. 

Atlantic & Yadkin Railway, April 1 to June 30, 1899. 

The Gross and Net Earnings shown above are the results 
of the operation of an average of 5,377:50 miles for the en- 
tire year in 1899 as compared with an average of 4,937°43 
miles in 1898, 

The mileage operated at the close of the year was 5,958°68 
miles, as against 5,231°67 miles at the close of the year pre- 
vious, an increase of 727°01 miles, as follows: 


Miles. 
Mobile & Birmingham RR..............-.2-eseee--eeseeeeeee aeeee 148°55 
South Carolina & Georgia RR. and Augusta Southern RR..... 323°20 
Carolina Midland Ry. and Seivern & Knoxville RR............. 71°58 
SSS 0 BAe ee ee, 
Aiken Branch (formerly Carolina & Cumberland Gap Ry.)..... 23°58 

Ni rth Carolina Midland Ry.—Extension from Mockeville to 

MIN ics aritacskaspadecnade aceessecdovcsse cide glean hades “47 
rey NED OUTING oot oS SE Sw, sctonceadcaediacscsssscnte 5°57 
"17 
Less lines discontinued......... Wb cetids bas dswsdseeds bevetdec 730.16 
72701 


An analysis of the Earnings and Expenses in detail in 
comparison with those of substantially the same properties 
in the previous year will be found in the report of the Gen- 
eral Manager, page 391. 

The net increase of $844,484 91 in ‘‘ Interest and Rentals” 
consists of : 


Increase in interest upon Southern Railway Consolidated 
MOD sds cinbncaincieeh <aivcis de Gbdaditaccduosndbdecccske cocats $50,000 00 
Increase in interest upon Southern Railway East Tennes- 
see Reorganization Bonds, due to increase in rate, on 
‘ March 1, 1898, from four per cent to five per cent....... 
nerease in interest upon Memphis Division First Mort- 
gage Four Per Cent Bonds, paid for twelve months in 
a 899, as oe six months in the previous year........ 101,660 00 
crease nterest upon Columbia & Greenville First 
Mortgage Bonds, due to increase in rate on J anuary 1, 
‘ 1898, from tive per cent to six per Cent..........00.-.0-0+ 
nerease in interest upon Georgia Pacific First Mortgage 
Bonds, due to increase in ra 

five per cent to six per Ba eT. ae boa cane . m5 
Net increase in interest on Southern Rail ( Jortifi- 
cates of Indebtedness issued in Dec., 1897 for ee 
0! ~~ urchase of Memphis Division, of which $400,000 
bt of the originai issue of $1,200,000 were outstanding 
ne 1899, interest having been paid for tweive 
= 8 in 1899 as against six months of the previous 
Interest for twelve months ended Jure 30, 1800, on 
aucd for the purchase ofthe Carline & Cumin! Gu} 
Railwey... ae & Oumberland Gap 

Interest April 1, 1899, to June 30, 1899, on #1,600,0 
Atlantic & Yui % , » On $1,600,000 
Four Per Goat Bonde ee 
Interest from May 15 to June 30, 1899 ; on 2,000,000 
, 1899, on $2,000,000 
Soom ce palvay Company Certificates of Tndabtedboes 
ious ae i gold to provid in part, for the purchase of 
sibeme aene & Geo lroad stock and Northern 
Fon 3001 way bonds and stock, and from May 19 to 
444 899, on $350,0C0 Southern Rallway Company 
Cert fleates 0 Indebtedness issued and sold to provide, 
ag * r Ye renase of bonds and stock of Oaro- 
RE GL an ailway Co. and Seivern & Knoxville 


seeeweee 
eemreens POCCOO Hemme w were eee aH HERE EEE EE HORE Ee 


30,000 00 


10,000 00 


28,000 00 


15,399 99 


6,000 00 


15,000 00 


15,145 82 





Rental of the Mobile & Birmingham Railroad for four 
months, March 1 to June 30,1899......... -.2.--2-+-2000- $26,000 00 


Rental of the South Carolina & Georgia and Augusta South- 
ern railroads for two months, May 1 to June 30, 1899... 47,083 33 
Rental of Richmond & Mecklenburg Railroad for eight 
months, November 1, 1898, to June 30, 1899............. 
Sundry small increases... .. 22.00. ccecescncccccccccsccnccccace 639 94 


Toba) SHONORNON oaks ccccencncesso-pescescotnsnccaanccess eageae CO 


Miscellaneous decreases, due to retirement of Richmond 
& Danville and Georgia Pacific Equipment Sinking 
Fert OM caw cco cede sc gusees cca beaese. cae. dbissadie 


NOt IMGREREG sic accncecceds sien scuserdpnccasesssccoscduensi -$344,484 91 


8,400 00 





8,844 17 


The increase of $50,000 in interest upon Southern Rail- 
way Consolidated Bonds was due: 
(a) To the fact that $1,000,000 of bonds which bore in- 


terest for only six months of the fiscal year 1898 carried 
interest for entire year 1899, involving an increase of.. $25,000 00 


(6) To the sale during the year of $1,000,000 of bonds, 
bearing interest from January 1, 1£99, six months...... 25,000 00 


$50,000 00 


Consolidated bonds reserved in the hands of the Trustee 
for future improvements amounted, at the close of the year, 
to $13,900,000, issuable only for expenditures for new and 
additional property under the limitations specified in the 
mortgage, and at a rate not exceeding $2,000,000 in any 
one calendar year. 

$1,000,000 have been withdrawn during the year 1899, as 
stated below. It isnot expected that further withdrawals 
will be made this year. 

Memphis Division First Mortgage Bonds similarly reserved 
for improvements upon the Memphis Division amount 
$1,417, 00, to be issued at a rate not exceeding $100,000 per 
annum; and in addition thereto $1,500,000 of these bonds 
are reserved solely for the construction, if determined upon, 
of a line of railway between Stevenson and Chattanooga. 
None of the reserved bonds of this issue have as yet been 
withdrawn from the Trustee. 

There are also reserved in the hands of the Trustee §1,- 
000,000 of Memphis Div. Second Mort. Bonds, issuable for 
improvements on the Memphis Division at a rate not 
exceeding $100,000 per annum. None of the reserved bonds 
of this issue have as yet been withdrawn from the Trustee. 


DIVIDENDS AND PROFIT AND LOSS ACCOUNT. 


A dividend of one per cent upon the then outstanding Pre- 
ferred Stock was paid on January 20, 1899 
The amount required for an additional dividend of one 
r cent upon the Preferred Stock has been charged to 
rofit and Loss as of June 30, 1899, and the amount has 
been reserved to pay such dividend in October next. 
The balance standing at credit of Profit and Loss on 
Tune BO, 1GOS, WAS..0... 2... - ccvcsecsccncccicessnceseccees! $1,454,951 72 
The balance standing at the credit of that account on 


June 30, 1899, after deducting dividends, as above, 
WO 5 da tdidae cia 6:c dati sticdoestaniddebais de gbhe endo caedspiases 2,366,563 88 


For further details of profit and loss account see Table 3, 
page 395. 
FINANCIAL CONDITION. 


The financial condition of the Company at the close of 
the ed is shown in the comparative balance sheet 
(Table 1) 

The Company has no floating debt and has had none 
since its organization. 

The liabilities of every character of all subordinate com- 
panies operated as a part of the system, whether leased or 
owned, are shown in the balance sheet, and are treated as 
liabilities of this company. 

CAPITAL STOCK: 


Preferred Stock to the amount of $2,709,600, par value, 
was issued and sold during the year to provide, in part, for 
the purchase of Capital Stock of the South Carolina & 
Georgia Railroad Company. 

This completes the authorized issue of $60,000,000 of Pre- 
ferred Stock 

There has been no change during the year in the amount 
of Common Stock outstanding. 


FUNDED DEBT, OUTSTANDING SECURITIES OF LEASKHOLD Estares, 
ABD Equipment Notns: 


As stated in the last annual report, there were outstand- 
ing on June 80, 1898: 
Funded Debt (including $945,000 Southern Ratlway 

Consolidated Bonds Ae, in Treasury and #1,500,- 


000 Memphis Division Second Mortgage Honda 
P + . #101,294,000 00 


owned by the Company).........- rabsabayaaewes beebes 
Outstanding Securities of Lensohold EBatatoa........ 19,850,000 00 
Fquipment Notes............ By cuectas 2 NE 208,817 746 
SE i iv epe edd aekvbcts obs cbenbsduvdweus stands eunest #114,088,817 74 


On June 30, 1899, as shown by the balance aheet (Table 1), 
there were outstanding: 
Funded Debt (including $1,804,000 Houthern Railway 

Consolida Bonds free in Treasury and $1,500,00 


Memphis Division Second Mortgage Ronda owned 
b the ees cay eis 9103, 032,200 00 





Outstandin Urities of Leasohold Hatates......,--. 21,008,000 00 
Equipment Notes.......-...0--:0++08s a deaaiinecacaenaiel Bao DaL aa 
Total...,---+» Tere TTT TTOLUCrT TTT TCRELIT CCL $125, d80,201 a8 


Net Increase during the year in these three accounts $11,901,478 87 
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This net increase of $11,391,473 87 represents: 

ADDITIONS DURING YEAR: 

(A) New Isswes: 
SovrgeEry Rat_war O60. CONSOLIDATED BONDS....... 
Issned as follows: 

Upen retirement of an equal amount 
ef Equipment Bonds, and —— 
ment Trust obligations of the old 
Companies and of their Receivers. . 

Upon the retirement of an equal 
amount of Prior Lien Bonds re- 
deemed, viz.: 

Chariotteville & Rapidan First 
Morteace Bonds... 13,000 00 

Tesned Guring the year for account of 

the acquisition of new property.... 1,000,000 00 


#1,229,000 00 


SovTRERN Ralwar OomPany, AIKEN BRANCH, 
First MogtTGaGte 4 Per Cent BONDS, ISSUED FOR 
THE PURCHASE OF THE CAROLINA & CUMBERLAND 
Gap RarLRoap 

ATLANTIC & YaDRKIN Rar~waY First MORTGAGE 4 
Per CexT Borns, ISSTED APRIL 15, 1899, GUARAN- 
TEED, PRINCIPAL AND INTEREST, BY SOUTHERN 
Ramwar Co. 

(B) Securities of Leasehold Estates: 

Boxps OF SouTs CaROLINA & GHORGIA AND AUGUSTA 
SOUTHERN RaILROaD COMPANIES: 

8.C.&G First Mtge. 5 Per Cent....$5,250,000 00 
Augusta Soutbern First Mortgage 
5 Per Cent 400,060 00 


$1,229,000 00 


$216,000 00 





150,000 00 


1,500,000 00 





— 5,650,000 00 
RICHMOND & M®CKLEXEURG RR. Co. First Mort. 

Per Cert Boxps, DATED NOVEMBER 1, 1898. ..... 303,000 00 
HoevieMwext Tevet Nores or Sovrm Caroma & 





GRPORGIA aXND AUGUSTA SOUTHERN RAILROAD 
COMP NIBS: 
Ss \ a Re gS 
Augusta Southern RR..............- 9,307 78 
-_—— —— 123,785 92 
SEcUSITIES OF Mopi_e & BIRMINGHAM RarLRoad Co: 
Prior Lien Bonds, 5 Per Cent. ....... ,000 00 
First Mortgage Bonds, 4 Per Cent.. 1,200,000 00 
Preferred Steck...................... ,000 00 


Tote] Additions......... cere 2 en) 1+. $11,660,785 92 
REDUCTIONS DURING YEAR. 
Mchmond & Danville Equipment Sinking 
Bonds, retired 


Fund 5 Per Cent $94,000 00 


cia Pacific Equipment Sinking Fund 
5 Per Cent Bonds, retired ............... 75,000 00 
Charlottesville & Rapidan First Mort- 
gage 6 Per Cent Bonds, retired.......... 13,700 CO 
Equipment Notes P2id (for details ces 
ae OE 
TN in cicierc st acberecucecies eee $269,312 05 


Wet increase in these three accounts as above... $11,391,473 87 


The increase in securities outstanding. as shown above. is 
fully represented either by the amount of prior lien securi- 
ties retured. or by the cost of new property acquired. or by 
securities cutslanding upon newly-acquired properties. 

CEETIFICATES OF INDELTEDS EAS. 

Of the Certificates of Indebtedness issued in Dec., 1897, 
on account of the Memphis Division, $490.000 were paid 
during the year. leaving outstanding at the closé of the 
year the sum of $600,000. 

There were issued during the year. to provide in part for 
the hase of stock of the South Carolina & Georgia Rail- 
road Compavy and of the Seivern & Knoxville Railroad 
Company, aad of stock and bonds of the Northern Alabama 
Railway Company and of the Carolina Midland Railway 


Company, Certificates of Indebtedness in the sum of $2,35 ,- 
000, bearing interest at the rate of five per cent per annum. 


* $2,000.00 of these certificates are payable in eight (8) 
semi-zonual instalments and $350,000 in three (3) semi-an- 
nual instalments. with the right to the Company in respect 
to each of these issues to pay all or any part thereof upon 
the due date of amy one Certificate. 

These Certificates were issued to avoid the creation of 
fisating debt, and to fund for short periods the amounts ex- 
pended for the properties named, with a view to permanent 
fuuding et lower rates of interest at or before maturity of 
the Certificates. 

LQUIPMANT TRUET AND KQUIP MEST BINKING Fux Par Mente, 
; ae uupment Trust Notes have been paid during the year, as 
VLLYUWS : 


Bichwond & Dapville Car Trust Notes. arererestoibaene $5,200 00 
Ean Lonueossee Virginia & Georgia Car Truct Notes. . 87,500 O9 
Meowpiie & Ovarioston Car Truet Nvtet.... ere reee - 24,479 04 
South Carcling & Georgia Car Trust Notes... esherateree “aT 
Auguste Southors Car Trust Notet.....,---2-+--e-cece-cercece Z,les 44 

AER SRS a o> SP artesian! Ae pe iyi ge $86,412 0% 


Ovislanding Equipment Trust Notes at the close of the 
yew. after making the above payments, amount to §294,- 
¥91 62, as follows : 

Ean Lopaonsce Vurgivie & Georgia Car Truet Notes. 
Mowypiis & Obarloswa Car Trust Notes............- 

Sout Caroling & Goorgie Car Trust Notes 

Auguste Southern Car Trust Notes ....... 


Loe 


$100,000 00 
e+e 94,088 72 
. 109,228 67 
7,124 34 


$239,991 63 


Sinking Fund payments during the year, on account of 
Equipment Bonds. have heen : 
Bichwmond & Danville 6 Per Cont Equipment Sinking Fund. $93,555 09 
George Pawitic 6 Per Cent Equigui ont tinking Fauad -» 1001645 G0 


Be day lA pi $199,200 00 
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CHARGES TO CAPITAL ACCOUNT, 
(a) For New Construction and Real Estate : 
Expenditures for new Construction and Real Estate 
charged to capital account during the yeur have been (see 
Balance Sheet, Table 1, ‘‘Current New Construction. Year 
1898-99") : 
Rea! Estate at Birmingham, Ala ............. $99,800 00 
Real Estate at Washington, D. C.............. 20,934 25 


Real Estate at Louisville, Ky...... eccceateces 26,505 17 
Real Estate at R me, Ga.............0....-. « 10,50235 
Real Estate at Columbia, S. C.......... ...... 9,750 00 
Real Estate at Lynchburg, Va................ 3 
Real Estate—Miscellancous ..........-.-..00- 4,852 63 
Terminal Improvements at Pinner’s P’nt,Va. 28,983 30 
Terminal Improvements at Brunswick,Ga. 14,931 11 
Term. Tracks and Property at Louisv., Ky... 13,47051 
For completion of construction of branch 
railroad from Leeds, Ala. (near Birming- 
ham) toifron ore mines. ....... ............. 14,600 64 
For account of construction of Chattanooga- 
BRUCE TERS... 2.0. cccresecondsoecccorsesccs 5,065 00 
Additional Passing Tracka and 
Tracks to Industrial Plante, 
220,001 feet........cco- paeonane $140,384 76 
zess amount charged to Op- 
erating Expenses, repre- 
eee feet of 
Track taken up........... 35,284 26 
Balance representing cost of 160,340 
feet of additional track................- 105,109 50 
$357,995 46 
Less amount transferred from Con- 
struction Account and charged to 
Operating Expenses. .............---+- 8,000 CO 
Total for Construction and Real Estate........ $349,995 46 


The policy has been rigidly adhered to of charging to Cap- 
ital Account only such expenditures as represent the cost of 
new and additional property. 

All betterments to properties previously owned have been 
charged to Operating Expenses. 

(b) For New and Additional Equipment : 

Expenditures for new and additional equipment, charged 
to Capital Account, during the year (as shown by the Bal- 
ance Sheet, Table 1, ‘‘New and Additional Equipment, Year 
1898-99"), have been $485,299 38, representing the cost of : 


Equipment purchased or built, costing.......$175,771 00 
Viz.: 


7 Passenger Cars, 
67 Freight Cars, 
1 Steamer, 
50 Barges. 
Air-brake and automatic-coupler equip- 
ment, costing 
for cars not previously so equipped, viz.: 
Air brakes for 4,975 ay Care, 
Automatic couplers for 1,506 Freight Cars 
Total for equipment............ os peeetecnnzenee - $485 29h 38 


Tctal Charges to Capita) Account during the year for 
Construction, Real Estate and Equipment.......... $835,294 84 


309,528 38 


EQUIPMENT ON HAND JUNE 30, 1899. 

As shown in Table 21, the equipment of all lines at the 
close of the year consisted of: 

764 Locomotives, 23,912 Cars, 5 pee a Equipment, 
682 Cars, Passenger Equipm’t, 446 Cars, Road-Service Eyulp 

Floating equipment owned by the Company at the close of the year 
consisted of two Steam Tugs, one Towboat, 57 Barges, 28 Ova! 
Boats and one Pump Boat. 

This includes equipment received with the Carolina & 
Cumberland Gap Debuer, viz,: 

2 Locomotives, | 10 Cars, Freight Equ' pment; 

2 Cars, Passenger Equipment, 

with the Mobile & Birmingham Railroad, viz.: 

13 Locomotives, | 333 Oars, Freight Equipment, — 
13 Care, Passenger Equipment, 13 Care, Road-Service Eguipm't 
with South Carolina & Georgia Railroad, viz.: 

44 Locomotives, 1,142 Cars, Freight Equipmext, 
52 Cars, Passenger Equipment, 22 Care, Road-Service Equip. 
with Carolina Midland Railway, viz.: 

2 Locomotives, | 24 Oars, Freight Equipment 

4 Cars, Passenger Equipment, 

and with the Atlantic & Yadkin Railway, viz.: 

14 Locomotives, | 296 Cars, Freight Equipment, 
11 Cara, Passenger Equipment, 3 Cara, Road-Service Equipment 

New equipment costing $797,820 76 has been purchased 
during the year and charged to operating expenses, viz-.: 
15 Locomotives, | 1,284 Freight Cars. 

6 Passenger Cara, 

The new equipment thus charged to ‘Operating Ex- 
penses"’ has fully provided for the replacement of all equip- 
ment retired, and for all depreciation in equipment during 
the year, 

d ADDITIONAL PROPERTIES AOQUIRED. 
SOUTH UABOLINA & GHOKGIA HAILROAD, 

in April, 1800, the Southern Railway Company acquireé 
hy purchase, a large majority of the capital stock of the 
south Carolina & Georgia Wailroad Company, and leasee 
the property of that Company fora term of thirty years 
effective Ape 20, IHU. : 

The Southern Hailway Company makes no guaranties 
under the terms of the lease, but agrees to pay to the share- 
holders of the South Carolina & Georgia Railroad Company 
the net income from the operations of the property. after 
deducting operating expenses and taxes, expenses for bei- 
terments, interest on Bouth Carolina & Georgia Bonds, ame 
rental of Augusta Southern Railroad, 























Aveust 19, 1899.] 





‘ A ; eration under said lease for the months 
of Mey aad June, 1099, are included in those of the Southern 


ay Company erasen AUABAMA RAILWAY. 


il, 1899, the Southern Railway Company acquired, 
me a= ri a large majority of both the bonds and capital 
stock of the North-rn Alabama Railway Company. 

The Northern Alabama Railway consists of aline 95°56 miles 
th, from Sheffield, Alabama (where it connects with 


tho Menahie Division of the Southern mle Company), 
to Parrish, Alabama (where it connects with this Com- 


pany’s Birmin ham-Greenville line), and of branches aggre- 
gating 22°18 miles in length. , 

This property is operated under its own officers separately 
from the Southern Railway System, and the results from its 
operation are not included in those of the Southern Railway 


— ATLANTIC & YADKIN RAILWay, 


urchasers at the foreclosure sale of the property of 
ths Cape Fear & Yadkin Valley Railway Company reor- 
ganized that property in February, 1899, under the name of 
the ‘Atlantic & Yadkin Railway Company.” Subsequently 
that Company sold to the Wilmington & Weldon Railroad 
rtion of the railroad thus acquired situated 

Company that po : 
east and south of Sanford, N. C., together with one-half of 
the equipment acquired at said sale. In May, 1899, the 
Southern Railway Company acquired, by purchase, all of 
the securities of the Atlantic & Yadkin Railway Company, 
consisting of $1,500,000 First Mortgage Four Per Cent Bonds, 
and $1,( 00,000, par value, capital stock. The $1.500,000 of 
bonds were thereupon guaranteed, principal and interest, by 
the Southern Railway Company, and were sold in May, 
1899, to reimburse the Company, in part, for the cost of said 
securities, leaving all of the capital stock of the Atlantic & 
Yadkin Railway Company in the treasury of this Company. 

The Atlantic & Yadkin Railway consists of about 131 
miles of main line between Sanford, N. C., and Mt. Airy, N. 
C., and about 35 miles of branch lines connecting there- 
with. 

The income from this property is included in that of the 
Southern Railway Company from April 1 to June 30, 1899. 
CAROLINA MIDLAND RAILWAY AND SEIVERN & KNOXVILLE RA'ILROAD. 

In May, 1899, the Southern Railway Company, acquired by 

urchase, substantially all of the securities of the Carolina 
Midland Railway Company and the Seivern & Knoxville 
Railroad ee oe The property of these Companies con- 
sists of 71°58 miles of railroad between Batesburg, S. C. 
(where it forms a junction with the Columbia-Augusta line 
of the Southern Railway), and Allendale, S. C. (where it 
connects with the Charleston & Western Carolina Railway). 

The results of operation of these properties are included 
in those of the Southern Railway Co. from May 21 to June 
30, 1899. 

CAROLINA & CUMBERLAND GAP RAILWAY. 

The property of the Carolina & Cumberland Gap Railway, 
which, as stated in the last Annual Report, was leased on 
July 1, 189%, was, on September 1, 1898, purchased by the 
Southern Railway Company: and there were issued on 
account of said purchase $150,000 of Southern Railway 
Company, Aiken Branch, First Mortgage Four Per Cent 
Bonds. The interest on these bunds is substantially the 
same in amount as the rental under the lease. 

LEASE OF MOBILE & BIRMINGHAM RAILROAD: 

The property of the Mobile & Birmingham Railroad Com 
pany was leased on March 1, 1899, to the Southern Railway 
Company for 99 years, at an annual rental equal in amount 
to the interest upon the outstanding bonds of the Mobile & 
Birmingham Railroad Company—viz.: $600,000 Prior Lien 
5¢ Bonds and $1.20',000 General Mortgage 4% Bonds—and 
dividends on the $90,000 of outstanding Preferred Stock of 
that Company at the rate of one per cent for the year ended 
June 30, 190, two per cent in the year ended June 30, 1901, 
three per cent in the year ended June 30, 19 2, and four 
per cent per annum thereafter. The amount of rental for 
the year ending June 30, 1900, will be $87,000, and will in- 
crease for three years thereafter at the rate of $9,000 per 
annum, reaching the maximum rental of $114,000 per annum 
in the year ending June 30, 1903. 

The Mobile & Birmingham Ruilroad extends from Mobile, 
Ala , to a junction point with the Southern Railway at 
Marion Junction, Ala , a distance of 148°55 miles, The re- 
sults of operation under the lease for the period from March 
1 to June 30, 1899, are included in those of the Southern 
Railway Company, 

RICHMOND & MECKLENBURG RAILROAD COMPANY : 
The Richmond & Mecklenburg Railroad, which had pre- 
viously been operated under a traffic contract dated June 
3), 1894, was leased, on November 1, 1898, for a period of 
fifty years at an annual rental equal to four per cent upon the 
maximum amount of $315,000 of Richinond & Mecklenburg 
First Mortgage Bonds, substantially all of the holders of 
the $315,000 of Richmond & Mecklenburg First Mortgage 
Six Per Cent Bonds agreeing to exchange their bonds for 
new four per cent bonds in consideration of the making of 
the lease by the Southern Railway Company, 
BIRMINGHAM SOUTHERN HAlLROAD! 
In June, 1899, the Southern Railway Company acquired, 
by purchase, from the Tennessee Coul, Iron & Ruilroad 
Company, one-half of the entire capital stock of the Bir- 
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value, of the Preferred Stock, and $300,000, par value, of the 
Common Stock, the remaining one-half interest having 
been, at the same time, purchased by the Louisville & 
Nashville Railroad Company. 

The property of the Birmingham Southern Railroad Com- 
pany comprises all of the yards, sidings and other railroad 

roperties formerly owned by the Tennessee Coal, Iron & 

ailroad Company in and near Birmingham, Ala., embrac- 
ing necessary real estate, rights of way and about 70 
miles of track. 

This property will be operated separately by its own of- 
ficers, under an agreement between the two above-named 
proprietary Companies. 

NorFoL_K & PORTSMOUTH BELT LINE RAILROAD: 

The Norfolk & Portsmouth Belt Line Railroad, a terminal 
line extending from Pinner’s Point, Virginia, through Ports 
mouth and Norfolk, to a connection with the Norfolk & 
Western Railway, in Berkley, Virginia, was completed and 
opened for business in September, 1898, The Southern Rail- 
way Company owns one-eighth of the capital stock of the 
Norfolk & Portsmouth Belt Line Company, the other seven- 
eighths being owned equally by the other Railroad Com- 
panies having terminals on the Elizabeth River. The pro 
erty is operated independently for the interchange of traffic 
between the railroads centering at Norfolk. This connection 
enables the Southern Railway to reach the City of Norfolk by 
rail, and has materially increased the facilities for the inter- 
change of cars by the several Railroad Companies interested. 

NEW INDUSTRIES. 

The development of manufacturing industries in the 
South, and upon the Southern Railway Company’s lines, 
continues to be very markedand encouraging. The greatest 
activity is in connection with the iron industry and in the 
manufacture of textile fabrics, but there is also a steady 
growth in diversified manufactures, including such articles 
as wagons, furniture, agricultural implements, brick and 
tiles, glassware, canned goods, leather, etc. 

The most important development of recent years, how- 
ever, is the inauguration on a large and substantial scale of 
the manufacture of Southern iron into steel, by the open- 
hearth or basic process. 

With this industry firmly established, as it now promises 
to be, the market for the output of Southern furnaces will 
be greatly widened, and the advantages of the South in the 
matter of cheap production of pig iron will be still further 
emphasized, to the increased profit and benefit of that en- 
tire section of country, not only in the sale of the steel it- 
self, but in the creation of numerous collateral manufacto- 
ries for converting it into finished products. 


Pursuant to the policy adopted in 1897, the accounts of 
the Company have been examined by certified public ac- 
countants, and the certificate of Messrs. Patterson, Cor- 
win & Patterson, as the result of the examination, is at- 
tached to this report. 


Fspecial attention is directed to the General Manager's 
report for statistics, details of earnings and expenses, ma- 
terials used, betterments made and economies accomplished 
in the operation of the property. 


The acknowledgments of the Board are due to all officers 

and employes for the faithful and ‘efficient discharge of 

their duties during the year. 

Kespectfully submitted by order of the Board. 
SAMUEL SPENCER, President. 


7 . 
EXTRACTS FROM THE REPORT OF THE GENERAL 


MANAGER, 





Wasuinaton, D, C., August 12, 1899. 
Mr, Samuel Spencer, President, New York: 

DEAR Sir—Below please tind report of the operations 
and physical condition of the Southern Railway properties 
for the year ended June 80, 1809: 

MILES OF ROAD OPERATED, 


The number of miles of road operated on June 380, 1898, was. 4,231-67 
The number of miles of road operated on June 30, 1800, was.5, 959 08 


An increase of T2T 1 
A detailed statement of the roads operated on June 30, 
1899, is given in Table No, 1) in pamphlet report, The de- 
tails of the increase in miles operated are aa follows: 
ADDITIONS, 


Pre TRETEOEET TIC TT ee eee eereerrerr ee. Corer 


Miles, Miles. 





mingham Southern Railroad Company—viz,, $800,000, par 





Aiken Branch ~ Edgefield to Aiken, 4, ©, aii Bao 
Castloman Branch-—Castioman duction te Castleman Ala, 263 
North Carolina Midland KR, Extevnaion—Mookeville to 
Mooreville Junction, N, O,...... ct es tavewns- See 
Bouth Carolina & Georgia RR, and Atguata Southern 
RH,—Augusta, Ga, to Charleston, & 0, Auguata, Qa, 
to Tennille, Ga,; Columbia to Branchville, & O., aad 
| EERE <a en ae eR eG 
Atlantic & Yadkin Ry,-—Manford to Mt, Aivy, N. O., and 
Branches..,... el ae sa gpeneeenenaees sate cageens den Gee 
Carolina Midland Ry,—Allendale to Reivera, &, O........, aha 
Beivern & Knoxville RR, - seivern to Hateshurg, &. O.. 138 
Mobile & Birmingham Kit,—Marion June, ta Mobile, Ala. t4aa4 
Mobile, Ala, lL, & N, Trackage—Lipasomb 8t, to Union 
Passenger Mtation...............  ehdeteutadswittueatwet ‘Th 
—- 704 9S 
Addi'n by re-measnrement—Asheville & Spartanburg BR, ‘a0 
" a Roawell Hranoh..........-... Go 
— ka 
G17 





— — 


REDUCTIONS. 











Part of Henry-Ellen Branch taken up..................---- 2:19 
Gerdale Branch SOIT Cian sd agcnekd -octdscnse sences.. BB°TT 
Discontinuation of ——- over Alabama Great South- 
ern RR. between Mobile Junction and Blocton, Ala... 23°20 30-16 
Net increase............--.-..---- a tlle RAEN oe 727-01 
The lines of road are located as follows: 
iles. 
District of Columbia...... Pe AED, cn 00 coneccocctess 996°65 
, RRS 70r°71 | Mississippi.......... ...... 1 
North Carolina............ 1,317°14 | Tenmessee.... ............. 647°19 
South Carolina............ 6°44 | Kentucky............ . 134°75 
SI tsa cotenenbensenee ‘76 —_-—- 
Sic cpatin. bd enkb chphicbaksnbdbabikesh<sbuleptedncstesssehowe 5,958°68 


The average number of miles of road operated by the 
Company in the year 1898-9, erp acquired roads shown 
in pace, table under head of ‘‘Additionus,” was 5,377°50, 
as compared with 4,937°43 miles in the previous year. For 
pu of proper comparison, however, the following sta- 
tistics relating to earnings and expenses cover only the 
operations of 5,254 miles of road which were included in 
the Southern Railway System during the entire year ended 
June 30, 1899, as compared with the operations of the same 
lines for the entire year preceding. 


EARNINGS AND EXPENSES. 


: 1899. 1898. Ine.or Dec. Per 
Earnings— $ g Cent. 
From Freight........ 15,901,845 41 14,632,376 95 7.1,269.468 46 8°68 
“ Passengers.... 6,980,554 44 5,650,766 87 I.1,329,787 57 23°54 
—- 6 ee 1,250,802 53 1,244,167 43 I.6,63510 ‘53 

© IIR ninnisie 500,385 86 462,70552 J.37,69004 8°15 
“ Miscellaneous. 395,39192  418,38431 D.22,99239 5°50 





Total earnings. ..25,028,990 16 22,408,401 38 I.2,620,5€8 78 11°69 
For Cond’g Trane’n.. 8,174,138 93 7,766,151 43 1.407,98750 5°26 


For Maint. of Way 
and Structures.... 3,545,53002 3,204,059 33 J1.341,47069 10°66 
1.850,728 87 29°27 


For Maint. of equip. 3,757,601 88 2,906,873 01 
7.60,502 28 3°83 


For General Exp’n’s 
and Taxes.......... 1,640,515 65 1,580,013 37 
Total Expenses ..17,117,786 48 15,457,097 14 J.1,660,689 34 10°74 
Net earnings from 
opera 


tion .......... 7,911,203 68 6,951,30424 1,959,899 4413 81 











68°39% 68-98% 
COMPARISON OF STATISTICS. 
FREIGHT TRAFFIC. 

— freight earnings increased $1,269,468 46, or 8°68 per 
cent. 

The number of tons of freight carried increased 573,974 
tons, or 5 95 per cent. 

The number of tons of freight carried one mile increased 
184,231,315 tons, or 11°6') per cent 

The average length of haul of freight per ton was 173-37 


Decrease, ‘59 


miles in 1 and 164°59 miles in 1898, an increase of 5 33 
per cent. 

The average rate per ton per mile was ‘897 of a cent in 
1899, as compared with 922 of a cent in the previous year, a 


decrease of 2°71 per cent 

The average earnings of freight trains 
$1°450 in 1899, comparéd with ; 
4 90 per cent. 


; r mile run. were 
1 382 in 1898, an increase of 


PassexGER TRAFFIC. 

The passenger earnings increased $1,329,787 57, or 28°54 
per cent. 

The number of passengers carried increased 581,75 
12°82 per cent. 

The number of passengers carried one mile increased 67,- 
600,052, or 27°77 per cent. 

The average rate per passenger per mile was 2 244 cents, 
as compared with 2°321 cents in the previous year, a de- 
crease of 3°32 per cent. 

The average distance traveled by passengers was 60 77 
miles, as compared with 53°66 miles in the previous year, an 
increase of 13°25 per cent. 

The average earnings of passenger trains per mile run 
were $1°072 in 1899. compared with $0°999 in 1898, an in- 
crease of 7°28 per cent. 


CONDUCTING TRANSPORTATION. 


The total expenses for “Conducting 
Transportation” incresased........... ... 


The tote] tonnage moved (including 


~~ 


, or 


$107.987 or 5°25% 


company’s freigh!) in 18¢9 was.... 11,707,677 
The wtal tonpage moved (including 
Compavy’s freight in 1898 was........- __ 11,153,561 
i IE 554,116 tons, or 4°97% 


The total number of tons carried one mile 
(ineluding Company's freight) in 1899 
TED ch Sr cvbnddkbabeeebbsoovereiibe phboder 2,057,571,910 
The totel number of tons carried one mi'e 
(including Company’s freight) in 1-98 
WE binciannd terial ss db obbb bo rsd bh dated be 1,846,565,211 


An inerease Of ....00-cce2+-- 211,006,699 or 11°43% 


The number of miles run by passenger . 
y ° 8,277,352 


amped Ane g ha weg dee cnalipsion hehe > 
The number of miles run by passenger 
trains in 1808 was.......... J Jade ser “et 7,487,770 


789,582 or 10°54% 
The number of miles run by freight 
99 was 
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traipein 18) bnbbebbepererivsseccess  SeReDNe 
The number of wiles run by freight 
TE BOD WEB ose conrrceresresecnee 10,581,348 
GS Disccopverccocrvcovesen dev 687,657 or 3°66% 








[Vov. LXIX, 
The number of miles run by all trains in : 2 
OO WOR. Bu in chicibibwcedbads vostvediees 19,831,021 
The number of miles run by all trains in 
BOOB WAS..cccscecccaersvcsens Peo ss ccbb owes 18,475,806 
An increase Of........se.scesc00. 0. -___ 1,855,815 or 7°34% 
The number of miles run by locomotives 
DRED NEMIR un: basceveuionhersnhas 6 c55 en 24,246,279 
The number of milea run by locomotives 
Pee ee ee bévebe 22,333,845 
Ap increase Of....2..ccs0000-ceeeee-- 1,912,984 or 8°57% 
The average number of tons carried per ¥f 
train im 1600 Was..........ccc. ..0.-.-600 187°58 
The average pumber of tons carried per 
train in 1+98 was........... pisshacaure tes 174°51 


An increase of.... .. .... 13°07 or 7°49% 


eee wane ceeee 


The average cost of conducting transpor- 


tation per train mile in 1899 was....... 41°22 ota. 
The average cost of conductiug transpor- 
tation per train mile in 1898 was....... 42°03 “ 
PTR RS oo Sak coe cacneeseest cass ts BL © or 192% 


In the above computations the mileage of mixed trains is 
— as one-fourth passenger service and three-fourths 

reig 

To summarize : 

The gross earnings increased 11°69 per cent. 

The expense for conducting transportation increased 
5°25 per cent. 

The average cost of conducting transportation per 
train mile decreased 1°92 per cent. 

The number of passengers carried increased 12°82 per 
cent. 

The number of passengers carried one mile increased 
27°77 per cent. 

The number of tons carried (including Company’s 
material) «ncreased 4°97 per cent. 

The number of tons carried one mile (including Com- 
pany’s material) increased 11°43 per cent. 

The average number of tons per train increased 7°49 
per cent. 

The number of miles run by all trains increased 7°34 
per cent. 

MAINTENANCE OF PROPERTY. 
(a) Maintenance of Way and Structures: 

The increase of $341,470 69, or 10°66 per cent in expenses 
for maintenance of way and structures is represented by a 
considerable improvement during the year in the condition 
of the roadway and structures. 

(b) Maintenance of Equypment : 

The increase of $350,728 87, or 29°27 per cent in expenses 
for maintenance of equipment is represented by a continued 
and marked improvement in the condition of the Rolling 
Stock. 

The average expense for repairs to each class of ome 
ment per engine per mile, and per car per mile during the 
five years of the Company’s operations has been as follows : 

1894-5. 1895-6. 1896-7. 1897-8. 1898-9. 
Locomotives per mile..4°19 cts. 4°12cts. 4°89cts. 558cts. 5°69 ots. 
Freight Cars ‘ - 047 “ O48 * "53 ** fs 
Passenger Cars “ -.083 “ O84 “ 





ACCOUNTANTS’ CERTIFICATE. 





A. STUART PATTERSON. HAMILTON 8. CORWIN. 
SruaRT H. PATTERSON. 


PATTERSON, CORWIN & PATTERSON, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street. 


New York, Ava. 17, 1899. 


To the Bondholders and Stockholde s of the 
Southern Railway Company. 

We have critically examined the books and accounts of 
your Company, ans f hereby certify that the statements of 
income and profit and loss accounts for the fiscal year ended 
June 30, 1809, published herewith, agree with the books, 
and are correct. . 

We further certify that the condensed balance sheet, 
published herewith. correctly sets forth the financial con- 
dition of the Company as of the date June 30, 1899. 

Io the course of our ingeeneen we examined the 
records of the departments of traffic receipts and disburse- 
ments to prove the entries of revenue and expenses on the 
general books, and verified the asset and liability balances 
by examination of the various auxiliary books and records, 
and by certificates of proper parties where necessary. 

All important items and entries received careful atten- 
tion, and were tested and proved by tracing to original 
authorized sources. All charges against plant, construc- 
tion and equipment accounts were especially and critically 
investigniad. and found to be correct. ‘ : 

The cash balances were verified by comparison with the 

ss-books, statements or receipts of the various banks and 
other custodians, and by actual count of the cash in the 
Treasurer's office. 

The securities and bills receivable owned by the company 
and held in the treasury, or deposited in trust, were also 
located and verified 

es PATTERSON, CORWIN & PATTERSON, 
Certified Public Accountants. 
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TABLE ‘¥-COMPARATIVE BALANOE SHEET JUNE wei 1899, AND JUNE 30, 1898. 
























































































_JONE 30, 1898. | ASSETS. - UNE 30, , 1899. 
ogee Ros nil ti $252,877 ,040 02 
® uthern Railwa x WOR 0c onc dk aste eo saeded casddek chnadanbaew es emaane 
$251,105,086 93 Viz.: Total to hie 0, Led8. <0. IIIs 251,105,986 93. 
Atlantic & Yadkin Ry.............277 Geb eeesticacesasn 1,367,366 09 
ND ae8 W ckbevoncccecéccnstcacdad svcnbaucns —- 142,2 
Current New Construction Year 1898-9....... Wis dewedes 349,995 46 
$252,065,508 4 
| | Less net credit by Sundry Adjustments.......-.....-... 88,558 46 
| $252,877,040 02 
12,474,845 00 | Leasehold Estates. (Per conira “ Outstanding Securities”)................ 20,473,934 38. 
$263,580,831 93 ts Cee UOAD,. scsvic cincacgsacd led cakk peek baw tnaer oc cuehceed cccan | $273,350,974 40 
Cost Ad et ie pty | 10.98 
DINE SOUIINN os cnes «.. ccdnncvantvonveuausebiben eines tenaceusecesdanes | 0,881,556 95 
$10,038,072 in: Totel to June $0, iss. $10,038,072 07) 
| oP. finally paid for and released from Trust 228,960 00 
| Reoel¥ with Atlantic & Yadkin Hy............-- 119,743 00 
NEOR Branch ..ii..isicadicsdcgsceses 7,375 00 
| is “ Car. Mid. RR. and 8. & K. ee 10,490 00 | 
New and Additional Equipment, Year 1998-9. . 485,299 38 
| $10,889,939 45) 
| Less net credit by Sundry Adjustments........... 8,382 50 j 
| $10,881,556 95 
1,854, 7 00 eee oe ment. . eee er Rep Ss Se 1,625,751 00 
55 00) ee Leasehold Estates. “(Per contra “ Outstanding Securities ’’).. 1,086,179 86 
iz.: North Carolina RR.. enesenscechudecsese 105, 00 
Atlanta & Char lotve Air Line Ry Sense ae maddemeatias 194, 005 00 
OUI TAY... ... . oncccccsecniaseccensedinade 76, 150 00) 
j South Carolina & Ge: rgia RR...... oF 479,462 64 
| | Augusta Southern RR... ....... if 37,485 22 
Mobile & Birmingham RR.....- _ 191,240 00, 
| Richmond & Mecklenburg RR.... ......-.-.-----++ 2,837 00 00 
| $1,086,179 86 
7,400 00 | Equipment Other Lines. (Per contra)...c..ccccccces soececcsccccncscecceceee} 3,640 00 
|_3% 12,275,338 07 ERE, COME SIGE EN aa ona occa coadbaeb ee dssenneseccecpescccces | 13,597,127 81 
'$8275,856,170 00 ToTaL Cost oP ROAD Sotho shag gt gh a ea '$286,948,102 21 
| 'CosT OF SECURITIES PLEDGED OR HELD FOR CONTR 
13,124,504 82) | Pledged under Firat Consolidated Mortgage — Table Dhak ccinwecccnnccece.) O39,488,994 06) 
700, 000 00, | Pledged under Memphis Division First Mortgage............-.. e000. ..-00- | 000 
1, 500, 00.1 00; | Pledged to secure Southern Ry. Certificates of Indeitedineas EE ON 6, 224, 508 32! 
"175, 7000 00, | U. 8. Government Bonds deposited under North Carolina RR. Lease. 2" 00! 
563, 695 = | Seo" sin Treas. unpl’d, held for control. ras mun. of title, ty (See Table’ 7 955;808 34) 
——_——_—— 16,068, 200 64 64) eT | 21,496,276 72 
$201, 924,370 70 64) TOTAL Cost OF ROAD, EQUIP. AND SECURITIES HELD FOR CONTROL.. $308 444 37: 
| 1,078, 538 72, MATERIAL AND SUPPLIES ON HAND..........002000 poll! dubieesbathcge “cadubaasces 1,193, B73 3 
lez 93,002,909 36 WOERL Camltel. MSGOtE:. ....«.0cscnccdcctasddeicdddesdcsscceccdecteessces $309,638,251 66 
wo ‘945, 00 S0UTHERN Ry. CO. CONSOLIDATED MORTGAGE BONDS IN TREASURY 7 1,394, 00 
988,759 70 MISCELLANEOUS SECURITIES OWNED, in Treasury unpledged 1,647,962 42 
| 64,301 90 SECURITIES OWNED—4deposited under contract ee 5, 
| 178,3'1 12 BiLts RECEIVABLE—deferred but secured.... ae 79 
| 18,521 13 InSURANCE Pain, NOT ACCRUED...........- | 3,515 86 
| 104,272 36 SINKING FUNDs—Uninvested Balances in hand well 130,514 81 
$2,275,222 49 . CURRENT AssETs.—Cash in hands of Treas. and = Gana at of Fin’! apaene.. | $2, ane 352 26 
291,273 85 Cash in transit from moies....... Gasebddesesscarvens ce a 6,323 40 
396,597 fa Due from Agents and Conductors........................ | 507436 79 
321,013 92 Due from United States Post Office Department........ 332,948 02 
718,732 19 Due from Connecting Lines. .......-. ....0.0..2.2-0-00.-- 556,017 32 
532,859 44) Due from Individuals and ¢ Companies. . Uaveddgcces ve 1,043.508 20 
62,078 08) Bills Receivable —current...........-..---.e0.-ee-eeeeee-- 66,530 14 
eee ee ee | itiiaeitesk in 
| 4,597,777 51 Total Current AsSCt8. ..........cccccccccccscccccce: soe ebddaninkikncacs | 5,895,136 13 
'$299,894,8%3 08 __|8318,003,571 67 
JUNE 30, 1898. ra LIABILITIES. ~ June 30, 1899. 
$120,000,000 00 CAPITAL STOCK.—COMMOND, .........0000 coneeesensecesccecee sees seceeesesceesoce $120,000,000 00 
57 "290, 400 00. er pedddewcccadd odshwbdecesbbcubes Uedbedcdesedecicccusc’s ! 60,000,000 00 
———_——._ $177,290,400 00 ENT shi noenc0keeshgoabssadgbradheshdnadehenhnesseessuEn ———_——._ $180,000.000 00 
101, ’236, ‘000 00 FUNDED DEBT (see page "308, TRIG Gls ncdintinnihetindsntnnbssrchessareeciehas | sdéddetnhdnacencee 103,932,300 00 
OUTSTANDING SECURITIES OF Leennete Esta 
$7,200,000 00 Atlanta & Charlotte Air Line Ry.. $7,200,000 00 
4,000,000 00 North Carolina re 4,000,000 00 
1,650,000 00 Georgia Midland Ry: 1,650,000 00 
ebhesssiwaaccses =’ South Carolina & Georgia RR....... ; 5,250,000 00' 
kina: cvaboesseens | SE BOGE Bei. 5 5c cece cecccuccetsasccccescesccacs . ween 400,000 00 
Geshsateritaceaaee Mobile & Birmingham RB. ...cc.cceccccsccvcccoscccce Seesecseconcocccoccs 2,700,000 00 
dbdstiSecsseat aioe RSG Ee PEGUIGMOMES TOR. oo as cccesc canada sctesrcncecsscescccceccccscess 308,000 00 
————.__ 12,850,000 00 Mi jcieche bata, dik dabRineaneinbayakenaeanen cine’ pinhindesenedus _—_——— 21,508,000 00 
$8,200 00 EQUIPMENT NOTES.—Richmond & Danville RR... ........ 2. ccc cew cee scenes on ceeeceneseescecees 
137,500 00 East Tennessee Mt mong 4 & Georgia Ry................. 100,000 00 
oe — 76 Memphis & Charleston RR...  ............2222- eee eeees| 32,63% 72 
sithiekecseccueesos South ‘ arolina & Geni MNEs oh os cnciacaneonae 100,228 57 
RUNES pe min coed ans Mmatate BOCTROLD TER. occ cuss de dstcngenccows! ccccccces: 7,124 34 
—_— 202,817 76 MEDD) «ncnsccepecerdause sha pancccetetd sd bbkSUG c000c 005 ( eee 239,991 63 
CERTIFICATES OF INDEBTEDNESS. 
$1,000,000 00 Ace’t pur. som his Division... ie $600,000 00 
ésesaseenPboapeaes ar. & Ga. RR. stock and Nor Ala. Ry. : ponds and stook... 2,000,000 00 
seresecewee ceeeee “ Carolina Midland and Seivern & Knoxville bonds and stock... 350,000 00 
tee 1,000,000 00 NR tala oss eis dnks 0s>. << checgamnhbnbhs bodeeuntncicendcescepecnencece — —_——| 2,950,000 CO 
$50,000 00 |MORTGAGES ON REAL ESTATE.~ WeriatieeV Oe 2 cs, 5. coccnesasangacna coheed $50,0' 0 00) 
60s soenesdscuse Washington, WO 5 Was tndbsabas kick sated secede 8,000 00) 
Se aeneareinaeaias 50,000 00 TOTAL...  ——— 58,000 00 
$3,°40 00 {EQUIPMENT OTHER LINES.—Roswell RR.. ‘ $3,640 00 
3,760 00 Richmond & Mecklenburg RR. souiiooecoaenescaats 
_———! _7A 400 00 DORAE eis eich ceteades ‘ _—_—_ 3,640 00 
. |$292, 636,6 617 76 76, Total Capital, Funded and Lien Liabilities ................. eee eee e eee ee $308,6 31,931 63 
$232,774 00 ‘Resunves. —For Maintenance of WaY................ REE A iVacieeeU ese boens kei $301,335 78 
211,524 28 For Maintenance of Equipment..................0.2..00ceenceees 546,452 «9 
175,777 89 WRENIRS, ciicne-.0ncsdnd bees cicvtu pened Lac UDbeEbiedeccccces 683,083 95 
ee! 620,376 27 CT <<. cps suveee GRRGNO Secale dasdal ceneeabenwoesedaeddent -_-- ee - 1,530,872 42 
62,943 71 SUNDRY ACCOUNTS........ Peedi ab ick Heed avd cla dacabicecaveledadscoccseqsoduas 22,208 69 
524,429 55 INTEREST AND RENTALS AccrurED, BR NG) eats sch dikatke duh se<ssacse|sances-oasaassaces 597,465 36 
249,896 07/TAXES BT, Pe I Sak wah ceb bh hoet de PAW ie de cons EAEALo Cah Ci ndess cacnnel ccccovesqneaves’ a“ 287,821 67 
|RESERVE FOR Div. No. 4, 1%. on preferred stock, payable in Oct. 1899... ..............06s 600,000 00 
" |CURRENT LIABILITIES. 
$1,879,790 16 Interest and Rentals Due and Unpaid, including amount due July 1, 1899. $1, 909,431 68 
1,077,278 25 - | Audited Vouchers (including new construction and new equipment) cee 1:252/970 80 
aeces Oe wy ne! | Foreign Freight Claims; Authorities lasued..................ec0.eeceeeeeee 3,113 28 
728,551 08 We MNID, da daicadce css sac! cub se peR nds Vode ord abads odbacecuscese 857,992 66) 
56,852 17 | Wages Uncalled for. .........000:--eseeereeeeeeestearecnesansseerenaeeeersaes 65,645 51) 
422,969 51, Li SE SRN RIOD ig oss ives eds so toe ccncdsecbadvowboiubevsdcdeecdececcesees 398:217 24) 
2:0,196 83) Due Individuals and o Companies ..... : 292,236 85 
"———-———=—<| 4,845,638 00 Total Current Liabiiities... ‘ -——-——-——-| 4,806,708 02 
| 1,454,951 72 Prorit anp Loss (see Tables 2 and 3) ........ sfecesevervescccces-| 9,000,068 08 





___le200,e08.08308, 5 DS ULES a ER wha itp | _______sfgata,e03,571 67 
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TABLE : INCOME ACCOUNT FOR YEAR ENDED JUNE 80, 1899, cane WITH YEAR ENDED JUNE 30, 1898. 





Lage 32 


$1, erty »950 00 
660 00, 


36,600 01,6 m. 


359,820 00, 
168,400 


S8538s833: 


83 
8853388 


3 


) 
2 


: 
g 


a 
Ss 


$8 
38 
ssogssee 


S28 
Si 28333 


2 


82 38 


$8388338S38 


12 
12 


000 00, “4 mes. 


mos. 


$14,501 864 44 


7ds. 


5,862,767 89 


72,571 41 


1,007,013 09 BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS FOR THE YEAR..... 


$21,4 444, 44,216 83 83 








1899. 











'817,856,355 37 














DEBIT. 
Exclusive of Lines 
| Lines Added |Added Dur-| 
| During Year.| ing Year.* | } 
{To OPERATING EXPENSES AND TAXES: } —_—- a | 
Maintenance of way and structures........| $3,545,530 02) 51,731 35/$3,, 597, 261 37 
Maintenance of equipment.............-...- 7,601 88 34, 70228 3,792, "304 16; 
Conducting transportation..............-... 8,174,138 93; 122,289 52) 8, '296, 428 45) 
General expenses and taxes................ 1,640,515 65 __ 29,845 74 «1 1,670,861 39 
$17,117,786 48 $238, 568 89 
To FIXED CHARGES, INCLUDING RENTALS: 
So. Ry. 1st Cons. Mtge.— 
repens ere aS mos., $1, oS). cy 5% 
ff ( eee <r 6 mos., 000, 5% | 
|$1,406,950 00) 
E. T. Reorganization Mtge. .........12 moa., roy een 5% | 225,000 00 
Memphis Division lst “ .......... 1¥ mos., 5,083,000,4% | 203,32000, 
Aiken Branch Ist Mtge............-. 12 moz., 150,000, 4% | 6,000 00 
Certificates of Indebtedness— | 
Account of Memphis Div........12 mos., 6% 52,000 00 
Account purchase 8. C. & G. 
and No. Ala. 7% ae 1m. 17 ds., 5% | 13,055 55, 
Account purchase Car. Mid. | 
and 8. & K. Securities. ..... 1m. 13 ds., 5% 2,090 27) 
R. & D. 1st Cons. Mtge...... 12 mos, 5,997,000, 6% 359,820 00 
ON Se ae 12 mos., 3, rey 000, 5% 168,400 00 
Eq. 8. F. eS scsete 12 mos., 000, 5% 41,683 33 
W. O. & W. 1st  eaeses 12 mos., 1 Soe *000, £% ,000 
R. Y. R. & C. 1st © siete 12 mos., 400,000, Bee! 20,000 60 
2a e. Googe 12 mos., 500, ‘000, 4145% 22,500 00 
A. T. & O. 1st wee 12 mos., 150. 000, » 6% | 9,000 00 
W.N.C. Ist Cons “ie 12 mos., 2, 531 :000, 6% 151,860 00, 
C. C. & A. 1st Ext. 6: scene 12 mos., 1 1997, 500, Be | ,875 00! 
2a ochéal 32 mos, 7% | ,000 00, 
Cc. & G. 1st 7 sciune 12 mos, 2, 000, ‘$00. 6% | 120,000 00 
E. T. V. & G. 1st OS... dalshtied 12 mos., 4,123, 90, 7% 18,610 00 
let oS counel 12 mos, 3,106,000, 5 155,300 00 
Cons. “ae 12 mos., 12, id 0, 7000, 5 638,500 00 
Ala. Cent. let Occ 12 mos., 1,000,000, 6% | — €0,000 00) 
K. & O. lst L.eeee12 mos., 2,000,000,6% | 120,00000 
Ga. Pac. let PS, seaside 12 mos., 5,660,000,6% 339,600 00) 
Eq. 8. F. eee 12 mos., 4021000, 2 | 20, 740 (0! 
Va. Mid. Serial A ween 12 mos., 600,000, 6 36, 7000 0 | 
B . sical 12 mos., 1.900,000, 6% | 114,000 00, 
Cc ©; ganedil 12 mos., 1,100,000,6% | 66,000 00 
D wth 12 mos., 950,000, 4% | 38,000 00 
E Jeeeee-}2 mos., 1,775,000, 5% | 88,750 00 
F © uate 12 mos,, 1,310,000, 526 | 65,50° 00 
} Genera) “ee 12 mos., 4,859,000,5% | 242,95000 
C. & R. RR. Rental ". Vissena OB MOGs 4 wari dnibdeeteces 85,300 00 
North Carolina RR. Rental = Soave i eee eer 266,000 00 
A. &C. A. L. 1st Mtge., anance +. snee hai mos., 5° 0,000, 4% 20, 10 
st Mtge .. .....................12 mos., 4,250,000, 7% £97, "600 oi 
Income...... nbbesvdecscubenstt “12 mos., 750,000, 6 45, 7000 
Re ne 12 mos., 1,700,000, 6 102, ,000 00 
Seguaination EXP... ..cc.cesves 28. MOB. iidadhvebecdgoss| 4,000 00 
Se Sea =: ee 1,000,000, 4% 40, 000 00 
Athens Belt Line Rental. .............-.--.--- owe. covccccccccs| 1,050 00: 
Wilmington & Weldon RR. and Norfolk & ae RR. | } 
Trackage and Real Estate Rental........... PE) | + ssmeibescdub ne 68,915 32 
Georgia ne -. lst een a er : 12 mos., 1, 650, 000, 3% 49,500 00 
Rich. & Meck. RR. Rental.................-.. 8 mos., PERE LES 8,400 00 
South Carolina & Ga. RR. Rental............. 2 M08, = ......-..-2--00e 47,083 33) 
Atlantic & Yadkin lst Mtge.................. 3 mos., 1,500,000,4% | 15,000 00, 
Mobile & Birmingham RR. Rental........... ee ee ss) 26,000 00) 
or  — - 
To OTHER DEDUCTIONS FROM INCOME: j 
os Interest and Commissions.............---se00 mawwes anew | $21,982 62) 
R. & M. . Traftic mec terteeeeeeecees wai sb eseewsasneeetepansaestsonel 1,500 93 
‘ “Z aa ee a ee ee ptuneeene i: = gapsepeebe 
+ Net Deficit B. C. & 4% Steamboat EE ee I SN Ge eee 
ES i ge a aes lh NR Re APE SIE SUR RRMEOS SOREN TESS 544 68 


Pree er ieerrere ry) 


6,207,252 80 


24,028 23 
2,094,519 48 


$25,682,155 88 


. * Includes 07 operating expenses and taxes of—South Carolina & Georgia and Augusta Southern railroads, May 1 to June 30; Mobile & Birming- 


» March 1 to June 30; Car. Midland and Seivern & Knoxville RRz., 


Ma 


21 to June 30; Atlantic & Yadkin Ry., June 1 to June 3v. 


= profits ‘from operation of the Baltimore Chesapeake & Richmond Steamboat Co. for the year 1£99 were not transferred to the Southe:n 
Ry. Co., but were reserved in the Treasury of the Steamboat Co. 


1898. 


$5,394,518 05 
13,679,164 16 
1,209, 1294 32 
“44 5,032 51 
367,829 70 





2,443 77 


#118,506,32 
7,999 38 
25,104 42 


47,236 66 





$21,095,838 75 


149,481 29 


198,896 79 


$21,444,216 83 

















99. 


$25,353,686 07 


‘ 

OREDIT. ria. 18 

j | 

| Exclusive of Lines | 

| Lines Added | Added Dur- 
| During Year. ing Year. si 
By Gross EARNINGS: — -—— -—— -— |— - 

I iota, Stes knob eeless ieiven cick $6,980,554 44 0108 698 70 {$7,083,253 14 
Sis iasthbusadndcscdabseseeosaedees 15,901,845 41 ,447 87 16,099,293 28 
i. né-tiebanpeihnebdoneens eabevcbularwll | 1, ‘250, 802 53 sty 619 +4 1, "261,421 57 
Express... bsbonsvdosbissokebsapase 500,395 86 5,073 2 "505,469 11 
Miscelianeous...... pebscodsbesse 395, 391 92 8, "857 os! 404,24% 97 

$25,023,990 16) $324,695 91) 

By INCOME FROM INVESTMENTS: | 
(nterest on Chester & Lenoir Bonde. .............-ccecscccsscoccccccccccccs | $6,125 00: 
Dividends on Alabama Great vey ee POO 2isuss pwacensocaysydsctender | 97,298 62) 
Dividends on Norfolk & Carolina Btock.........2.....- cceccceccccccceecee 54,164 50) 
Dividends on Georgia Southern & Florida wares povbsboceceseespoobeeen ooo 32,620 00) 
Interest on U. 8. Government Bonds...........0.-22- eee. neeconscccccee ae | 2,550 00 
Interest on Atlantic & Yadkin By. Bonds.........00 cece cooe-cescccceees | 8,166 67 
Interest on Northern Alabama Ry. Bonds............ccceeee coereeeceees| 7,050 41) 
PENSE AROONE von 0ccccccs secncs cxsnee ccnencdeeonesssebesneneourceesscooenseee| 1,044 80 


By MISCELLANEOUS INCOME FROM OTHER SOURCES: 


Net income from Compres+es and Other Pro 
Earnings from Shephrrd’s Ferry, Alexandrié, Va 


| 


Net awount received in adjustment of earnings of Atlantic & Yadkin 
Ry. accruing prior 4 me peaee and delivery of the property.. 
y 


Net Income K. C. G. 
(The resuite of the o 


above in the Gross Earn, and Oper. Expenses of the 8 
Cash received from Keceivers of Memphis & Charleston RR. for ac- 
count of interest accrued prior to March 1, 1898, on securities issued 


by Southern Ry. Co. for the purchase of Memphis & Charleston RR...).... 


$160,055 19 
4,283 39. 


14,211 23 


Fabee Saki sdbbiobsbcdlh ie biddnbe @ildtberanccl cca. cocerccesaus | 
ration of this property for 1590 Oe ad included - 
™.) 





209,920 00 


118,549 81 


Se 


($25,682,155 88 


- Includes ¢ Gross E Earnings of—South Carolina & Ga. RR., , May 1 to June 30; Atlantic & Yadkin Ry., T+ a 1 to June 30; Mobile & Birmingbam 
BB., March 1 to June 30; Carolina Midiand and Seivern & Knoxville railroads, May 21 to June 3 
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” ND LOSS ACCOUNT FOR YEAR ENDED 
TABLE 3.—PROFIT ANY Ng 80, 1899. 
Balance at credit of this account June 30, 1898.......... $1,454,951 72 


Credits: 
ome ace’t for year ended June 30,1899. 2,094,519 48 
gna ane from final settlement of this Com- 
pany’s claim againet the Balt. & O. RR. Co. and its 
Recaivers on account of the abrogation of that Com- 
pany’s lease of the Harrisonburg Branch............. 16,116 15 
$3,565,587 35 


its: 
ea No. 3 on Preferred Stock, 1% 
paid on Jan. 20, 1899....------  -r-50--- $572,904 00 
Amount reserved for Dividend No. 4 on 
Preferred Stock, 1%, payable in Oct.,’99. eoaees 90 
Miscellaneous Debits....------------++--++- _ 26,119 47 1,199,098 47 
Credit Balance carried forward June 30, 1899........... $2,366,563 88 


‘TABLE 4.-FUNDED DEBT JUNE 30, 1899. 





























Prin Interest. Amount Outstanding. 
Classes of Bonds. _— cipal Rate.| June 30, | June 30, 
| Due.| Due.| p o¢.| “ 1999. 1898. 
—_ — 
outhern Ry.: $ $ 
$ 1st Consol, Mort......--- /1994)0 - J] 5 80,0«3,000)| 28,804,000 
“East Tenn.” Reorg. M..|1938)M- 8} 5 4,500,100) 4,500,000 
Memphis Div. 1st Mort../ 1996/J - J|4-412-5) 5,083,000) 5,083, 
Memphis Div. 2d Mort. 
(Owned by So yA Co)}1996/A-O} 5 1,500,000| 1,500,C@0 
Aiken Branch 1st Mort..| 1998)J - J 4 150,000 eanneacs 
Richmond & Danville RR.: 
Consol. Mort. Gold....... 1915|J - J 6 5,997,000; 5,997,000 
Debenture Mortzage....; 1927/A-O} 5 3,368,000) 3,368,0 0 
Equip. Siaking Fund M..| Var.|M-8/ 5 802,000! 896,000 
Wasn. Ohio & West RR.: 
ist Mortgage........ ---- 1924|F-A| 4 1,025,000; 1,025,000 
Richmond York River & 
Chesapeake RR : 
1st Mortgage.........---- 1910) - J 5 400,000 400,000 
2a Mortgage........----+- 1910|M-N| 419 | 500,000} 500,000 
Atlantic Tenn. & Ohio RR.: 
lst Mortgage............. 1913/A-0O 6 150,000 150,000 
West. No. Caroliva RR.: 
1st Consolidated Mort..../ 1914/J - J 6 2,531,000] 2,531,000 
Charlotte Col. & Aug. RR.: 
1st Extended Mort....... 1909|\J - J} 5 1,997,500) 1,997,500 
2d Mortgage ............. 1902;A-O 7 500,000 500,000 
Columbia & Greenv. RR.: 
lst Mortgage......... -eo-| 1916/J - J) 6 2,000,000; 2,000,000 
East Tenn. Va. & Ga. Ry.: 
lat Mortgage............. 1900\J - J) 7 3,123,000} 3,123,000 
lst Mortgage ............ 1930|/J - J 5 3,106,000] 3,106,000 
Consolidated Mortzage..| 1956;M-N/ 5 12,770,000} 12,770,000 
Alabama Central RR.: 
lst Mortgage _........... 1918|J - J 6 1,000,000} 1,000,000 
Georgia Pacific Ry.: 
lst Mortgage.......... eo-| 1922/3 - J 6 5,660,000} 5,660,000 
Equip. Sinking Fund M..| Var.|F-A| 5 402,000} 477,000 
Knoxville & Ohio RR.: 
lst Morigage. ..... egindall 1925)J-J) 6 2,000,000} 2,000,000 
Spartanb. Un. & Col. RR.: 
lst Mortgage.............| 1995|J - J 4 1,000,000} 1,000,000 
Virginia Midland Ry.: 
Serial Mort., Series A....| 1906)M- S| 6 600,000} 600,000 
p - a B....| 1911)M- 8 6 1,900,000} 1,900,000 
ag x « ©. ...}1916|M- 8) 6 1,100,000} 1,100,000 
5 " « D....)1921|/M- 8} 4 950,000} 950,000 
ne is “«  E....|1926/M- 8} 5 1,775,000} 1,775,000 
284 9 Me F..../1931)/M- 8 5 1,310,000} 1,310,000 
General Mortyage........ 1936|M-N|- 5 4,859,000] 4,859,000 
Charlottesville & Rapi- 
dan RR. 1st Mort ..... 1913|J - J 6 340,800) 354,500 
Atlantic & Yadkin Ry.: 
lst Mortgage............. 1949;A-O; 4 1,600,000; _........ 
Total as per Balance Sheet}......]....--|..-.---- 103,932,300)101236000 











TABLE 5,—SECURITIES OF LEASEHOLD ESTATES. 


























Prin- Interest — Amount Outstanding. 
c 
Rate.| June 30, | June 30 
ue. | Due. 'p or! “1999. | 1898. 
| 
Aulanta «& Charl’te Air L. Ry.: $ | 8 
lst Mortgage Pref. Bonds..|1907/|A-O} 4 500,000; 500,000 
1st Mortgage Bonds......... 1907|J - J} 7 | 4,250,(00) 4,250,000 
Income Mortgage Bonds....|1900/A-O} 6 750,000; 750,000 
PE eusih eb hn manansscnaislencead M-8}| 6 | 1,700,000) 1,700,000 
emmeemees ~eeeces | memememee 
200,000) ,000 
North Carolina RR.: ky sparen Shypaee 
WON cidt unas sanen oe Otwetsss il suuuse J - Fl ..ccee 4,000,006; 4,000,000 
Georgia Midland Ry.: 
1st Mortg» ge Bonds.... .... 1946)/A-O} 3 | 1,650,€00, 1,650,000 
So. Carolina & Georgia RR.: | 
1st Mortgage Bonds......... J1919/M-N| 5 | 5,250,000) 
Augusta Southern RR.: | 
lst Mortgage Bonds......... 1924), -D) 5& 400,000) 
Mobile & Birmingham RR.: 
Prior Lien Bonds......-..--- 1945) - J) 5 600,000! 
lst Mortgage eae 1945)J- J) 4 1,200,000) 
Preferred Stock.............]..ce.- a TDI este 900,000) 
Richm, & Mecklenburg RR.: | 
ist Mortgage Bonds......... 1948|M-N; 4 308,000) 
Total, as per Balance Sheet. |......|......'.....- 21,508,000 12,850,000 


TABLE 6.—STATEMENT OF SECURITIES OWNED BY SOUTH- 
RN RAILWAY VO. AND BY IT PLEDGED UNDER 
ITS FIRST CONSOLIDATED MORI'GAGE 
DEED—JUNE 30, 1899. June 30, 1299. 


RAILROAD BONDS, Par Value. 
Alabama Central RR. Co......Income Bonds and Sorip $1,355,275 00 
Danville & Western Ry. Oo...........-.-.-18t Mtge. 5% 1,051,000 00 
Elberton Air Line RR. Co........... eaeedss lst Mtge. 7% 150,000 00 
High Point R. A. & 80. RR. Oo.....-....6. 1st Mtge. 6% 402,000 00 
No. Carolina Midland RR. Co.........-...- lst Mtge. 6% 801,000 40 
Piedmont RR. CO.........00.essccencee....-18t Mtge. 6% 501,000 00 
Piedmont RB. O0....-....-.-..c..00r sessees 2d Mtge. 6% —_ 500,000 00 
So. Ry. Co. in a ae lst Mtge. 5% 3,000,000 00 
So. Ry. Co. in Mississippi .... .....------+s lst Mtge. 5% 200,000 00 
Western North Carolina RR. Co........... 1st Mtge. 6% 1,325,000 00 
Washington Ohio & Western RR. Co...... lst Mtge. 4% 223,00 00 
Yadkin RR. Co...... Rt a eta an lst Mtge. 6% 615,000 Ov 


$10,120,275 00 





RAILROAD STOCKS. 


. Ry. Co. Lb ometeeanhd “A” $1,725,00 00 
Alabama Groat Go. Ry. Co., Limited... .... Class “A” $1,725,000 00 







Knoxville & Ohio RR. Co.........- ewes. ss200- sone 1,111,300 00 
Southern Ry. Co. in Kentucky.............. ane 98,200 00 
TOPAT STOCKS. < cic ccc ect cutcadccscjiccusscoceccncscosese $8,374,550 00 
OTHER SECURITIES. 

Balt. Ches’ke & Rich. Steamboat Co..Certs. of Indebt. $250,000 00 
“ % ” ™ “« _.Capital Stock.... 250,000 00 
Total other Securities............-.......- a ee $500,000 00 
TOTAL BONDS, STOCKS AND OTHER SECURITIES........ § $18,994,825 00 
Book Valuation, as per Balance Sheet..............- 813,433,214 06 





TABLE 17.—STATEMENT OF “SECURITIES IN TREASURY 
UNPLEDGED,” HELD FOR CONTROL OR AS 
MUNIMENTS OF TITLE, ETC., JUNE 30, 1899. 
June 30, 1899. 














RAILROAD Bonps. Par value, 
Blue Ridge. BB. C0... ..icecnaesssccccccs- soe Mtge. Loan 7% $496,000 00 
Franklin & Pittsylvania RR. Co............. 1st Mtge. 5% 74,500 00 
Hartwell BR. O0...........c-.00.. cacccc..--. 186 Mtge. 5 20,00v 00 
Lawrenceville Branch RR. Co............-.. 1st Mtge. 7 30,000 00 
EE cb dtdincattvnntacoegs <apacsdmendscendénances $620,500 00 
RAILROAD STOCKS. 
Alabama Great Southern Ry. Co., Ltd—Class “‘B”’...... - _ $65,500 00 
Atlantic & Yadkin Ry. Co................02..----seeee «---- 1,000,000 00 
Asheville & Spartanburg RR. Co...............0--2-2000es 1,047,981 83 
Augusta & Summerville RR. Co............. -..-+--2------ 66,700 00 
Cincinnati New Orleans & Texas Pacific Ry. Co.......... 400 00 
Central Railway Transfer & Storage Co...............-.. 40,000 00 
Danville & Western Ry. Co........ ....-.22- -22e-cceeeenee 368,600 00 
Danville Mocksville & Southwestern RR. Co............. 50,200 
Elberton Air Line Ry. Co............ .--.00--000 sindige sated a 89,850 0U 
Georgia Midland Ry. Co...............cecee-scecceccecnccce 1,000,000 00 
BR TRNT RMON ans naan ch ccncancacdeslacseanesenacceuas joces 20,000 00 
High Point Randleman Asheboro & Southern RR. Co... 212,500 00 
NO Me inde so ccacdcccccdscecrccescscose 6,000 00 
Lawrenceville Branch RR. Co............2...2.------00e5 75 00 
Mobile & Birmingham RR. Co.—Common...............-- 866,700 00 
North Carolina Midland RR. Co ...............00-se.eeee 787,600 00 
Northern Alabama Ry O0..................-.se008 gakeesege 58,600 00 
Richmond & Meeklenburg RR. Co.............-..s-00 see 300,000 00 
South Carolina & Georgia RR. Co........ ......2.-.0---00e 320,300 00 
Southern Ry. Co., in Kentucky.............. ....-cesseeees 1,800 0 
State University RR. Co............... i Galgindiadaeie attiessplos 16,800 00 
Spartanburg Union & Columbia RR. Co,........... nacho 1,000,000 00 
I ienincn dd acoccnchacscsancesncnsicenechdhanesihe 462,750 00 
Total Stook..............cccc.ce Lidadbsaneds sethagdasaveate $7,782,356 83 
OTHER SECURITIES. 
East Tennessee Telegraph Co........-..-.--..0---.-- S‘ock $1,750 00 
Shetfield Machine Works.............1st Mtge. 6% Bonds 100,00'00 
Sheffield Machine Works. ........................-0 stock 25,500 00 
Southwestern Construction Co ..8 16,600 00 
South Atlantic Export Co.................se.eeeee--- 25,010 00 
NG ian ck cen baesnnnwhies eicccauhedeacecacdesegs 32,333 33 
Total other Soourities. .....ccccsscccccccace cocccscssses $201,183 33 
TOTAL Bonpbs, STOCKS AND OTHER SECURITIES ....... $8,604,040 16 


Book valuation, as per Balance Sheet........... ceseee $955,808 34 





St. Louis Breweries, Limited. 
(Report for the year ending Sept. 30, 1898.) 


The Directors’ report is cited as follows: 


The sales of beer for the year were 669,986 barrels, showing a decrease dur- 
the past year of 5,562 barrels, as compared with the corresponding twelve 
months to September, 1897, in which year there was a decrease of 43,577 bar- 
vels. This decrease had been incurred almost entirely in the last four months, 
as up to the end of May the sales showed an increase of 19,739 barreis. The 
decrease mu3t be principally attributed to the smaller consumption of beer 
consequent on the increased price necessitated by the imposition of the war 
tax of $1 per barrel. lhe new opposition brewery referred to in the last two 
reports has affected the sales very sligntly, though the competition bas natur- 
ally somewhat increased selling expenses. 


The results for three years past compare as follows : 
REPORT OF ENGLISH COMPANY. 
Receipts— 1897-98. 1896-97. 1895-96. 
Dividends received............ £104,460 £130,575 2135,788 
Deductions — 
Expenses (less credits) ........ 3,907 


2,739 3,182 
Dividend on preferrei stock.. (3%) 72,000 (8%) 72,000 (8%) 74,000 
Dividends on common stock,.. (4%) 36,000 (6%) 54,000 (6%) 54,000 


£1,893 86,891 


Nors.—Adding previous surplus there remained Sept. 80, 1898, to carry for- 
ward, asurplus of £7,492, The amounts to be carried forward in England and 
America together amount to £15,120. The company’s cavitalization js: Com- 
mon stock, £900,000, preterred, 8 p. c. cumulative, £900,000, Tbe $4,991,000 of 
eutstanding 6 ver cent bonds are obligations of the American company, which 
provides for their coupons, 


REPORT OF AMERICAN COMPANY. 





Balanee, surplus, for year. def. 26,279 





1897-8 1896-7 1893-6 
Net profits (less repairs)..... $1,038,410 $1,117,699 $1,299,016 
Depreciation.......... jirigdiens 143,994 153,042 175,180 
Dismantlement, ete. .......... 46,423 53,586 111,207 
Interest on bonds............ abt. 297,696 297,696 297,696 
Dividend to English Co....... 508,862 636,078 661,521 
Balanee for year.............. sur, $41,435 def. 22,707 sur. 34.813 


Sales of beer cas 1890 ’91 °92 ‘93 °94 ‘95 '96 ‘OT * 
1,000 barrels. 814 842 798 784 695 687 719 675 670 





—The Central National Bank, whose card appears regu- 
larly on the first page of the CHRONICLE, is a representative 
institution in the mercantile section of the down-town busi- 
ness part of New York. It offers particularly to this line of 
trade superior facilities for collecting exchange on other 
cities, and solicits business in that line, as well as banking 
business in general from mercantile firms, individuals, banks 
and corporations, The Central is particularly well located 





for houses situated in or near the dry-goods district. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nieat, August i8, 1899, 
Healthy conditions have continued to be experienced in 
practically all lines of merchandise. In anticipation of a 
good fall and winter trade buyers are beginning to open 
active negotiations for supplies, and fair sales are being 
made at fuil values. This increased demand has been 
especially pronounced in the leather trade, and reports from 
the hardware trade and dry goods circles have been of a de- 
cidedly encouraging nature. Crop prospects, in the main, 
have continued favorable, although threshing returns from 
the Northwest have been barely up to expectations. The 
export demand for the coarser grains has continued active, 
and wheat has had a better sale; crop accounts from Russia 
and India have been less favorable. The Dreyfus court 
martial and the political situation in France have re- 
ceived considerable attention the past week, as has also the 
political situation in the Transvaal. An order has been 
issued by the War Department directing that ten additional 
— be organized for service in the Philippines. 
on the spot has had only a small sale, as exporters 
have been slow buyers and the demand from refiners has 
been light. There has been, however, no pronounced pressure 
to sell and values have held fairly steady, closing at 5-55c. 
for prime Western, and 5°20c. for prime City. Refined lard 
has continued quiet, but prices have been fairly well main- 
tained, closing steady at 5-f0c. for refined for the Continent. 
Speculation in lard for future delivery has been quiet. Early 
in the week prices weakened slightly, under selling by pack- 
ers, but closed steadier on smaller receipts of swine. 
DAILY CLOSING PRICES OF LARD FOTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I ents ins 520 655 S50 550 5°55 5°55 
Pork has been in moderately active demand, and prices 
have held steady, closing at $8 75@9 50 for meas, $11@11] 75 
for family and $10@1175 for short clear. Cut meats have 
sold slowly, and the tendency of prices has been in bayers’ 
favor, closing quiet at 5°,@6c. for pickled shoulgers, 10@ 
1034c. for pickled hams and 6@7c. for pickl:d bellies, 14@10 
ibs. average Beef has been quiet, but values have held to 
a steady basic, clo:ing st $9 for mess, $9 50@10 00 for packet, 
$10 00@10 50 for family and $13 50@14 00 for extra India mess 
in tee. Tallow hashad only a limited sale, but values have 
held steady at 45;c. for prime City. Lard stearine has been 
dull at 6144@62{c. Oleo-stearine has been quiet and easy, 
closing at 7c. Cotton-seed oil has been quiet, and prices 
have weakened slightly, closing at 26@26!;c. for prime 
yellow. Butter has advanced. The close, however, was 
quiet, as the higher prices checked the demand, closing at 
17@2ic. for creamery. Cheese has been in only moderate 
supply, and prices have advanced slightly, closing at 8 @10c. 
for State factory, full cream. Fresh eggs have further ad- 
At the close, however, receipts were increasing, 
a there was leas tone to values, closing at 1614c. for choice 


Brazil grades of coffee have had only a small sale, as 
buyers have been indifferent, but as there has been no 
to sell, valnes have held to a steady basis, closing at 

*%e, for Rio No. 7. The crop movement has continued 
fairly heavy, and su; in sight are large. West Iodia 
have had a sale at unchanged prices, closing 

steady at 724¢.@8'4c. for good Cocuta. East India growths 
have been dull and unchanged. Speculation in the market 
for contracts has been quiet, and as neither buyers nor sellers 





have been ive, c es in prices have been unim- 
portant. Fo are the ] asking prices : 
BEG ccervccee ee GAGA. | WOW .cccce cocose 4°50c. | March.......... 5°10¢. 
Steines occn. MN DOO -narrcoe care dG0e. | May. we-- 5°20. 
Glbdists Secone 4°50e. | Jan........ toee 4960. | July...........- 5°30c. 
Raw have been quiet and ia sympathy with easier 
foreign advices prices have weakened =: The close, 
however, was firmer at 4 9-°'62. for centrifugals 96 deg. test 


and 4c, for muscovado, 89 deg. test. Refined sugar has been 
in fairly active demand and firm, closing at 514c. for granu- 
lated. pices move Sere fairly active, and higher for pepper. 


Teas have been a 
Kentucky tobacco bad only a limited sale, but values 
have held to a steady basis. Sceed-leaf tobacco has been in 


good demand and firm. Sales for the week about 3,500 c s8es. 

Only @ limited volume of business has been transacted in 
the market for Straite tin, buyers keeping their purchases 
Chose to immediate wants. Foreign advices bave been easier 
and prices have weakened s'ightly, closing at 30°75@31c. In- 

copper bas continued ia fairly brisk demand and values 

been well maintained, closing firm at 181¢c. for Lake. 
Lead has bad only a limited sale and prices have weakened 
slightly, closing at 4°571,@4'60c, Spelter has been quiet and 
easier, closing at 5‘65c. Pig iron has been in active demand 
ana higher, closing at $17 50@22. 

Refined petrolenm has been steady, closing at 7°80c. in 
bbis,, 5°20c, in bulk and 9 0c, in cases. Naphtha steady at 
10c, Crude certificates have been steady; credit balances 
have been unchanged at $1 27, Spirits turpentine has fur- 
ther aAvanced, but the close was quiet at 5 anege Rosins 
ave been in limited demand and steady at $1 for com- 
men ond geek mramnes, Hops have had only a very moder- 
ate sale bot values have held teuly steady, Wool has been 
firmly held, but demand bas been less active, 





[Vou. LXIX, 


COTTON. 

FRIDAY Niexut, August 18. 189§, 
[HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
tais evening the total receipts have reached 15,006 bales, 
against 8,065 bales last week and 7,031 bales the previous 
week, making the total receipts since the ist of Sept., 1898, 
8,420,217 bales, against 8,623,198 bales for the same period of 
1897-8, showing a decrease since Sept.1, 1898, of 207,981 bales, 











Receipis ai— | Bat. | Mon. | Tues. | Wed. |Thure.| Fri. | Toral. 
Galveston..... 113| 654) 2,353| 1,817| 280, 1,454 6,671 

Tex. City, &0  ..... OE IRs Geet, et mnie: gat te en 
New Orleans..| 284) 1,326] 599} 439} 643) 443) 3,734 
Mobile ........ 5} 142 30 3 3 20 203 
SNR IG! secon. | cence. | cpeges|  dccanel “Seos e-| 1,575; 1,575 
savannah..... 19} 140 82| 109 88 19 407 
Brunsw’k,&0 ...... Seubebyh deveee] taducs wadke. 1" Soke’ ee 
Charleston... | 1 5 5 9 2 7) 24 
Pt, Royal,&0.| ......| secoe| soeeee wowwes| seen | eeeeee | eseeen 
WHMMAIMGOOM... | cucns | coccce| succes] concce er, 1 
Wash’ton,&0. ..... conve | <epnetl omens thing, | menaee | esaiinn 
Norfolk ....... | 9 6 1l 44 9 28 107 
NPp't News, &0 execs] conees|  seceee evsncs| ssseec| oocsee Fibs 
EUW scent. enthbel seebasl .ctecael Gaepuusl idedaesl ) secacc Peers © 
Boston........ 47 81 177 | RE Bees 46 382 
REG es ney ee eet Cen, 1,803) 1,803 
Philadel’a, &o.| ......| ..---. 46 OO tied icaes 99 
Tot. this week! 478) 2,354| 3,253! 2,505: 1,026] 5,390! 15,006 




















The following shows the week’s total receipts,the total since 
Sept.1, 1898, and the stock to-night. compared with last year. 





























2 1898-99. 1897-98. Stock. 
yy? | “This |Sincesep.| This |BinceSep.| 1255 | rs98 
; | week. | 1,1898. | week. | 1, 1897. . 

Galveston...| 6,671/2,306,439) 2,958/1,914,801/ 17,761) 16,336 

Tex. 0.,40.) ...... 76,870) ....2. 98,068) _—..... ontnies 
New Orleans) 3,734/2,213,685) 3,442/2,684.054| 129,760) 69,222 
Mobile ..... 203) 250,226 137| 363,061 5,697 2,882 
P’sacola,&c. 1,575) 245,152) ...... 118,433 cesens eccess 
Savannab..— 407/1,086,838 390/1,188,470) 10,654 8,244 
Br’wick,&c| ...... 274,429) ...... BOOTHE, = wenmm|, —_ oxveee 
Charleston. 24) 371,218 352) 471,441 5,311 3,729 
P.Royal,&o, ...... 23,424) coos. Vi yy | nnn eocone 
Wilmington. | 1} 291,694 10} 323,713 9,174 5,947 
Wash’n, &0.| .....- CE: | eneeee 1,280} —s_ -w00e coeese 
Norfolk ..... | 107) 686,337 832} 586,948) 21,066 6,523 
N’portN.,dc...... 34,724) ..... of BB,C08] = ccccce] == noes 
New York.. _...... 120,487) ..... -| 121,201) 144,048) 66,880 
Boston ...... 382) 316,988 470| 224,573 4,300 5,000 
Baltimore... 1,803) 68,398 15) 76,458 4,380 6,244 
Philadel, &c. 99} 52,462 266) 84,478 6,558) 11,379 

Totals. .... | 15,006|8,420,217| 8,872 8,628,198] 858,709) 202,386 

NOTE.—4,959 bales added as correction of receipts at Savannah 








since Sept. 1. 
In order that comparison may be made with other years, 
wegive below the totals at leading ports for six seasons, 


Receipts at— 1899. 1898. 1897. 1896. 1895. 1894. 








Galves’n,&c.| 6,671 2,958 5,849) 15,087 716 6,484 
New Orleans 8,734 3,442) 11,463) 10,657 685 5,473 
Mobile .. .... | 203 137 37 518 30 93 
Savannah... 407 380 340 7,031 579 637 
Chas’ton, &o. 24 352 81 2,300 41 40 
Wilm’ton, &c 1 10 17 181 15 14 
Norfolk. .... 107 832 271 70L 100 801 
N. News, &6 — .wcoee| enone 37 137| www nee 26 


All others... 3,859 751 965 341 569 554 


Tot. this wk. 15,006} 8,872) 19,060| 36,961] 2,715| 14,122 
Since Sept. 1 8420,217/8628,198/6712,960'5269,199/7872,291'5945,910 

The exports for the week ending this evening reach a total 
of 24,167 bales, of which 11,547 were to Great Britain, 321 


to France and 12,299 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 







































































Ena . 1899. 1 to Aug. 18, 1899. 
poverte ne Moportcn to Ne [PO Seger resd tom 
from— Great Oontt-| Zotal| Great | Oonts- a 

Brit'n.|""°"*| sont, | Week. |Britain.|"*"*| nent. | 7° 
Galveston... | 9,008| ......| ..... 3,289| 1,060,283|303,416| 649,240| 1,007,015 
Mpg, CREF. BO. | nesses] cocces| secece] ceose 18,685! ...... 13,625) 82,310 
Sew Orleans. | 1,155] ...... 6,177|  7,832| $43,268/820,981| 743,689'1,907,364 
~ ee RE SETS ree .. | 188,120] ..... 20,274| 167,804 
Pensacola. “nt eee EST ee 1,575| 99,400! 25,149] 114,740] 229,289 
Savannah... Dae: Sane Loe Grae 51,766| 88,216] 541,575| 625,557 
erated: Ti cic, | acess | vended, cocoa) MORMMMET ‘soos 86,118) 451,402 
Charleston... | .....- cance A. aoe ee 78,030) ..... 157,210, 236,140 
RRMMRMRA It 5c dy coc A actpan 21,210| .esee.| eee: 21,210 
Wilmington. ocd deen senbee 118,002; .. 142,567; 260,569 
Sorfolk.. L* cosues eogeld:- ebpaseh esses 49,908) ...... 80,7 80,797 
WN’ port N., MC) ws seee : Sse: bancee 25,896] .... 9,955} 35,551 
New York. 440 $21} 9,412] 4,178] $11,033) 33,003) 298,640) 642,766 
Boston..... | 3,096) ..... 149] 2,123) 997,317] .... 7,070| 404,887 
Baltimore. S111} ....| 1,082] 5,048} 129,812| 1,065] 127,575] 266,442 
Philadeiphia,  ...... ” Ae Benes. 14,248] ...... se ee | 146,268 
Gan Pran,, £6.) e000 | cee 630} 689] 14,008} ...... 17,438) 151,506 

Tota) | Th.ba7| 82i| “12.200! 24,167|8,597,001 /800,850| 2,080,524 7,317,875 
Potai,1807-06. 0,087! #84! 14.077] 24,69818,601,041/818,64413,174 218 7.488.803 
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above ex our telegrams to-night also 
a oe i aeaian Sanaa of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, ven pregares for our special use by Messrs. 
Lambert & Barrows. uce Exchange Building. 


ON SHIPBOARD, NOT OLEARED FOR— 
. 18 at Great Other Coast- 
“ Britain. |F"ance-| Foreign| wise. 


173| 5,282} 414! 7,585| 122,175 
New Orleans...) 766) ii 776| _637| 13413 








Leavin, 
Total. stock 



































16,348 
Galveston......, None.| None. 134 
ann . me.| None.;| None. None. 10,654 
Bavennah ......| Rone ines None. 200 200 5,111 

7 None.| None.| None.| None. 5,697 

None.| 1,000; 5,000 7,500 13,68 

50| 2,400| None.| 3,150| 140,848 

None. 700| None. 2,600 21,812 

Total 1899...) 4,666 | 1,223/ 10,308) 6,251| 22,448| 326 261 

{| None.| 5,209| 2,600| 18,410] 183,976 

qetal iby... 10322 501| 1.702| ‘486| 4011! 75.629 





Speculation in cotton for fature delivery has been fairly 
active, but the tendency of prices during the week has been 
towards a lower basis. An estimate that the yield of the 
present crop would be an unprecedentedly large one had a 
depressing influence, peationseny. bye the foreign markets, 
and algo has had a tendency to check the demand from Man- 
chester spinners for actual cotton. The drought in the South- 
west was broken by rains ; still, at the close it was claimed 
that the rainfall was not sufficiently heavy to effectually 
break the drought. There also has been some talk to the 
effect that the demand for cotton goods was waning, it 
being claimed that the export demand from the Far 
East is falling off. As a result of the develop- 
ments above cited, recent buyers have been sellers to 
liquidate their accounts, and there also has been moderate 
selling for foreign and Southern account. Thursday after- 
noon, however, there developed a steadier tone, and some re- 
covery in prices followed on buying, principally by shorts to 
cover contracts, stimulated by the receipt of numerous ad- 
vices from the South reporting damage to the crop by shed- 
ding and rust, and also that the rains in Texas had been in- 
sufficient to fully break the drought. To-day there was an 
unsettled market. The opening was higher on stronger for- 
eign advices and continued dry weather; then came are- 
action under the receipt of private advices from Texas say 
ing that indications were favorable for rain within the next 
few days. Subsequently, however, the market again turned 
stronger on buying by local operators, and the close was 
steady, with prices 2 to3 points higher for the day. Cotton 
on the spot has been easier; prices declined 14c. on Monday, 
1-16c. on Tuesday and 1c. on Wednesday. Today the 
market was steady, closing at 6 3 16éc. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Fair. ..ccce-coe-scone---2000. L449 On | Good Ordinary...........0.ll), off 
seer reer! “tg on | Good Middling Tinged..... #E 






Middling Fair ven 
Strict Good Middling...... 4s#0n| Strict Middling Stained.... 739 off 
Good Middling............ - 580n/| Middling Stained........... 714 0) 
dling....... 3,¢ 0ff| Strict Low Mid. Stained... 1 o 
BO of Low Middling Stained..... 1% of 
° 


On this basis the official prices for a few of the grades for 
the past week—Aug. 12 to Aug. 18—would be as follows. 


UPLANDS. Sat. |Mon/Tues| Wed| Th. | Fri. 
5*16 55ig | 514 ge Sle | 51g 














































Good Ordinary.. 
Low Middling... 6lig | 515:¢) 5% 5% 5% 
Middling.._...... -| Bo | 6% S16 G36 | 681g | 516 
Good Middling..... ............ 67% | 6% | 611),| 6% 6 | 6% | 6%.4 
Middling Fair............ ......| 7% | 7% 73a | Tlel Tlia| Thi 
GULF. Sat. | Mion/Tues| Wed) Th. | Fri. 
Good Ordinary... “Bllyg! 5% | 539 | 8% | 5% | 5% 
Low Middling” Bie | Bie | Gs 16 16. | 6 
pep eee -| 6% | 65e | B%6 | B10 | Bre | B76 
Good Middling... a Te 61836) 61316) 613;¢/ 613; ¢ 
Middling Fair.... ............ 75, 716 Tie | TW:a | Ty. 716 
STAINED. Wed} Th, | Fri. 
Low Middling. 413,,| 413,¢| 413 
dling... ’ 5% | 5% | 5% 
Strict Middling.. tae 65 H3lgo| 53le.| 53lgq 
Good Middling Tinged. .. .. 63g 63.0 | 63ia | 631g 











The quotations for middling upland at New York on 
Aug. 18 for each of the past 82 years have been as follows. 























1899....6. 631, | 1891....0. 715)¢ | 1883....0.103;¢ | 1875....0.14%8 
1898...... 573 | 1890......1115), | 1882......13!1g a 
1897...... 8 1889......113%8 1881......12% 73.20 
1896...... 871@ | 1888......11%4 1880......11% | 1872......21 
1895...... 79%)@ | 1887...... 9'134 | 1879......11% 1871. 
1894...... 7 86...... 9316 | 1878...... 1870...... 
1898...... 754¢ | 1885......1033 | 1877......11% |1 sevens 
1892...... 731¢ 11884......10% |1876......12% | 1868......30 
MARKET AND SALES. 
ALES OF BPOT NTRAO?. 
SPOT Manner | a iY abe hn 
CLOSED. | He- | Oon- | Oon- 
CLOSED. | port, | sump.| tract, | Tota. 
kararday ... Quiet. - ES ABS =BOORMY ..0000| 0...) 90) ....| 30 
Monday.. Quiet at 5 dec.. B’rlysteady.| |... 76, 200) 2765 
‘Tuesday ....Quiet at 11¢dec. Steady ......|  ....| ..-.| 1,600 1,600 
Wednesday Quiet at 46 dec.. Easy....... oo] +eee| 485) 00) 1,085 
quareday.. Woccvccces0se OORT ccccee] — sc0s|  « on fig 
Friday.....\Quiet...........8teady......| |... 460) °.: 450 
bc. Se leeveonccescra! sss,) 1.040) 8,470! 9,440 














FururEes.—Che highest, lowest and closing prices 0! 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Aug. 18), we add the item of oS rhe 1m 
the United States, including in it the exports of Friday only, 

1899. 1898. 1897. 1896. 
Stock at Liverpool......bales. 970,000 843,000 572,000 549,000 
Stock at London............... 9,000 5,000 5,000 10,000 
Total Great Britain stock. 979,000 848,000 577,000 559,000 
g 2,000 24,000 31,000 
200,000 177,000 91,000 104, 
8.000 1,000 1,000 %, 





g 





300 2 200 

4,000 6,000 3,000 7,000 

172,000 158,000 103,000 160,000 

6,000 4, 5,000 6,000 

87,000 57,000 60,000 61,000 

36,000 28,000 35,000 39,000 
25,000 19,000 17,000 38, 








Total Continental stocks . 565,200 470,300 339,200 453,2 

Tetal Euro stocks....1,544,200 1,318,300 916,200 3,012,200 
India cotton afloatfor Europe 39,000 41,000 23 29,000 
Amer. cotton afloat for E’rope. 68,000 
Egypt, Brazil,éc.,afit.forE’pe 17,000 18,000 22, 6,000 
8t in United States ports.. 358,709 202,386 79, 154,975 
stock in U. 8. interior towns.. 225,769 108,858 36,284 89,783 
United States exports to-day.. 7,206 2,140 1723 866 

Total visible supply..... -- 2,259,884 1,757,684 1,004,296 1,341,834 
Of the above, totals of American and other descriptions are as followa: 











stook......... bales. 892,000 761,000 458,000 419,000 
ki: 000 





8 Besive eo «sseee 494,000 409,000 260, 335,000 
afloat for Europe... 68,000 67,000 17,000 49,000 
stock. ......... -- 358,709 2023386 79,640 154,975 
interior stocks. 225,769 108,858 36,284 89,793 
exports to-day.. 7,206 2,140 172 866 


+++ 2,045,084 1,550,984 851,006 T0490, 634 











ine 7 1 

verpoo sosceeccocces eee 8,000 82,000 14,000 130,000 
mdon stock... ....... huwiawe 9,000 §,000 5,000 ein 
Continental stooks............ 71,200 61,300 79,200 118,200 
India atioat for wanepe Sidecse’” 90,000 » 23,000 29,000 
Egypt, Brazil, &o., afloat...... 17,000 18,000 22,000 6,000 





Total East India, &0,...... £200 — 907,100 © 
Total Amorioan.” -..-77"9,045;880 1,800'94 Bat'ene Laekene 
Total visibl LY. «009002, 200,004 1,757,004 1,004, 941,38: 

Middling Upland, Livetyoal. aie dads Aha. aaa 

Middling Upland, New York, Gijno. BY Tho.  Alve. 

Egypt Brown, Liverpool 5d. 445d, Stad, Gea. 

Broach Fis Liverpool «St St NE Ret. 

Tianevelly Good, Liverpool... Sud. sad, “alas Magee: 

t27~ The imports into Continental porta the past week have 
been 34,000 bales, _ - 

The above figures indicate an énorease in the cotton in 
sight ae t of 502,200 bales as compared with the same 
date of 1898, a gain of 1,165,582 bales over the correaponding 

date of 1997 and an excesa of 018,050 balea over 1894, 
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— gee Towns wea ena ag amet ea ts OTATIONS FOR MIDDLING Soames AT OTHER MARKETs,— 
or week ee pmente for the ow are closing quotations of middling cotton at Souther 
week and the stocks yon and the same items for the | and other principal cotton markets for each day of the week, 
preeseswrslrces he ioe reds —e below. sesh CLOSING QUOTATIONS FOR MIDDLING COTTON O+— 
Tn) |e Se 
Ss < RA 
Z 5 BES perce aege "opees g H NewOrieais| 5%° | 54° | see | sae | Su | Sy 
~ © Serge San Sos & H > Mobile......| 5% 5% 5% 5% Bo, | | Boy 
& § . = “2 ° 5% 57% 5% 5% 55, 53g 
a ° 4 GCieariestom..| cccce | ccccce | ccccen | cozece | cases «. domes 
H a Be ae 4 = Fl 8 Nortel | B38 Bie He mae Tee 
S teres BP | ee sss a i 6g 6g 638 6516 6316 6316 
‘ ; : 8 ged 8 i timo: 65% 6% | 6g 6y | oy | 6% 
: ¢ Be: 5 = =| 5 = > Philadelphia} 6% 65 6%16 6756 6716 6750 
Messe! | SS eR 2 PERS sta....| 6% 63% 6 6 6 640% 
. ee es t mes > see oe ® oe» 6") D ole". 0°86 0's * Memphis... 5a 515i¢ 515ig 51544 515.6 515i¢ 
* St. Louis... | 515:;¢ | 515j— | 55:6 5% 7g 5% 
3 3S; @ ~ : : gs Houston....| 6 6 6 6 Bld; 5% 
1 : = OMe ot ~~ + bet RO et CO es = = | Cincinnati . 5% 5% 5% 5% 5% 5% 
i iS S8S.588E5208: FF ewIHE: SESES| T°) g | Menlevile._Oe __Se_1_¢ _T& ___¢__¢ 
io) » The closing quotations to-day (Friday) 8t other important 
3 pieced -SenSe ze3 ? saetes Sawer €.,{8/3 Southern markets were as follows. 
: PAOD MANIK OINDS Wr AN DADSNONS SM PSA | 3 |" | | Athons........ - 638 |Columbus,Miss 516 | Nashville. 5% 
So HMO .Rehwn ODO QaAae @ > GD GD $9 GD S ~ 3" n ~) scece 
B page seobesesescaecesreseseceecc| st | Ghariotis---- 6.'* | Little Rock---- Bie | Raleigh ——-. 
s umbus,Ga. 51s ontgomery... 57,6 |Shreveport.... 55,6 
ieee = oe :§ H =| RECEIPTS FROM THE PLANTATIONS.—The following tabl 
= a : . e 
= iS S83. 83eFS.c! Se.s8a3: | So! es| F*S |=] indicates the actual movement each week from the Planta. 
of “we tions. The figures do not include overland receipts nor 
bg a Re Rr Somes 3 Southern consumption; they are simply a statement of the 
a iD bhe! wat Drowerraono-wNe ae ouce|) ~ 2 |©| weekly movement from the plantations of that part of the 
; i bei 2 = P 
S : SBSSE: Sa: SSa8SSVSSSSVSSLEeSSss| a* crop which finally reaches the market through the outports. 
o" ian ‘ R> = ¥ 4 ‘ g3 Week | Recesptsat the Portes |St’k at Intertor Towns,| Rec’pts from Plant nea 
¥ F gi & a gee Peter wis: es 5 «ee Pramapert Brant el henvd dt Posed Scored Rene ngh Reso Bnd 
mls ma: MMB IEC: mth MOOR Se: | * : July 14 24,765 "0.428 4,416/261,340/145,765| 34,037] 12,662) 4,795) ...... 
Ey aE : z |2. v1 | 15,615] 7,862] 2,447/248,"10]182,884| 31,769] 2,985] ......] ...... 
S cewavS-Suuseonane> argSagSaaan|Ees/a| “ % | 7,972) 9.7e3) 9,297}287.490/121,674) £6,743] ......| ..... 182 
- howneanaguswiosoarne esas one Sone ms “lg | Aug. 4.. | 7,081) 10,534) 4,05z/230 613) 119,867] 23,640} 208) 8,717] 3,049 
S Bosoieeassseseasaesasssersaeles| S| |e! - 1 | tees! aor soceccles-tes! onmnel sence] tnarsl ateol enacd 
fe eee ‘ —— . Se S =] The above statement shows: 1.—That the total receipis 
3 : Wi wos tee mH me tot mee: wi oe: of a35 * | from the plantations since Sep. 1, 1898, are 8,541,867 bales; in 
$| $3: SSSnneseooore: 3as: Sh: Sie So! ie > | 1897-98 were 8,691,930 bales; in 1896-97 were 6,628,650 bales. 
* le 2.—That although the receipts at the outports the past week 
e en 2 » || were 15,006 bales, the actual movement from plantations was 
DS 4S wats! Gal Gee medoulieeh aheouSe aT. are bales, the balance being taken from stocks at interior 
RP } BOSD: VE! RIOT AK OS ROGER WOISS—Hoe| & wns. Last year receipts from the plantations for the week 
_! Skeets: Soi Seer SoSsseeseles teres! § were 2,189 bales and for 1897 they were 24,280 bales. 


The above totals show that the interior stocks have de- 
creased during the week 1,633 bales, and are to-night 116,911 
bales more than at same — last year. The receipts at all 
towns have been 7,823 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We pre below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Aug. 18 and since Sept. 1 in the last two years aie as follows. 






























1898-99 1897-98. 
August 18 
Week. sept 1. Week. Sept. 1. 
Bt. LOUIS .cccce coe. cece coves 1,214) 914,555) 2,474 872079 
- eeiasis coctséevece eves 545) 408,10+| 1,729 ee 
Via Rock Island... c..2.| 42,067) i2.. | 46941 
Via Louisville... 922} 211,372 614) 133,425 
Via Cincinnati...... ..2.cse00- 48] 179,872 761; 155,442 
Via other routes, &c........... | 1,146) 241,3 726) 199,284 
Cotal grows overiand........- 3,875 2.028,208) 6,304)1,836.157 
Deduct ~ re 

Ov. to N, Y., Boston, &e..| 2,284) 558,335 751| 506.730 
Between interior towns........ 497 #1,429 406; 40,791 
Inland, &c., from Sonth......... 852) 105,86¢ 745| 57,433 
Total to be deducted... ....- 3,633) 715,624; 1,902) 604,954 
Leaving total oet overland’ 242|1.312,584| 4,402|(.231,203 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 212 bales, against 4402 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 81,331 bales, 





























In Bight and Spt , 1898-99. 1897-98. 
i” a mner 
Takings. Since Since 
Week. | gept, 1.| Week. | gept. 1. 
Receipts at porte to Aug. 18 . 15,€06|8,420,217| 8,872/8,628,198 
Net vveriand to Aug.18.. .... 242,1,312.584|) 4,402/1,231,203 
Southern consumptor to Aug.18| 26,00u/1,310,000) 21,00u/1,098,000 
Total marketed... .. ....... 41,2418/11042801| 34,274/109%7401 
nterior stocks in excess .... . *1,€33) 121,650) *6,883) 63,782 
Came into sight during week.| 39,615 Sek pet th eR 
Total in sight Aug.18.... . |  -«««-- 11164451; ... 11021183 
North’n spinners tek’gsto Aug 18) 1,227 2,240,799) 13,293'2.197,649 
* Decrease during week. 





It will be seen by the above that there has come into sight 
during the week 39,615 bales, against 27,591 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 143,268 bales. 


WEATHER REporTS BY TELEGRAPH.—Telegraphic reports 
to us this evening from the South indicate that as a rule the 
rainfall has been light during the week, and in Texas 
moisture is needed. Pickiug is general in the Southwest, 
and is making good progress, and is getting under way else- 
where. Rust and shedding are complained of in portions of 
Texas, Alabama and Tennessee. Further rains in the Atlan- 
tic States and at a few points along the Gulf have improved 
crop prospects. 

Galveston, Texas,—It is generally believed here that the 
cotton crop condition over tbe State is not good. Late and 
scattered showers have not been sufficient to do good and 
rain is needed. Reports of shedding are pretty general. 
Picking is under way at most p ints. There has been light 
rain on one day the past week, to the extent of forty-nine 
hundredths of aninch. The thermometer has averaged 80, 
the hizhest being 91 and the loa est 70. 

Brenham, Texus.—There has been rain on one day of the 
week, to the extent of five hundredths of an inch. The ther- 
mometer bas averaged $6, ranging from 72 to 100. 

Columbiu, T xas.—We have had rain on one day of the 
week, the precipitation reaching fifty-one hundredths of an 
roeeotl The thermometer has ranged from 70 to 94, averag- 

Dg 

Corpus Christi, Texas.—There bas been no rain the past 
work, Average thermometer 85, highest 92, lowest 78. 

Cuero, Texus.—We have hai rain on one day of the past 
week, to the extent of twenty-three hundredths of an inch, 
The toermometer has averaged 84, the highest being 98 and 
the lowest 70. 

Dallas, Texas.—We have had rain on one day of the past 
weak, to the extent of five hundredths of aninch, The ther- 
mometer bas averaged 83, ranging fri m 71 to 105. 

Auntsville, |exas.—There has been rain on one day of the 
werk, the rainfall reaching eighteen hundredths of an inch, 
and there has been a trace of rain on two other days, The 
thermometer has ranged from 72 to 97, averaging 85. 

Luling , Texas.— There has been a trace of rain on one day 
of the week. Average thermometer 86, highest 100 and 
lowest 71. 

Palestine, Texas.—There has been rain here on two days 
of the week. the rainfall reaching forty-six hundredths of 
an inch. The thermometer has averaged 838, the highest 
being 96 and the lowest 70. : 

San Antonio, Tewas.—We have had no rain during the 
week. Minimum temperature 74. 

Weatherford, 1exas.—We have had a trace of rain on two 
a tie ast week, Average thermometer 88, highest 104, 

west 72. 

New Orleans, Louisiana,.—There has been no rain during 
‘the week. The thermometer has averaged 84. 
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Mississippi.—Rain has fallen on three days of 
te cae py the pet of twenty-five hundredths of an 
inch. The crop is failing rapidly. The thermometer has 
ranged from 74 to 102, averaging 87, ‘ 

Little Rock, Arkansas.—There has been rain on one day of 
t week the rainfall being nine hundredths of an inch. 
—— = to aon avenging s. ; 

as.—We are hav er too much rain. 
ote Av iarge stalk and little fruit, Corn is fine, There 
have been local showers on three days during the week, the 
rainfall being seventy-one hundredths of an inch. Sprinkling 
this morning. Average thermometer 82, highest 96, lowest 70. 

Memphis, Tennessee.—There are some complaints of rust 
and shedding, but generally the crop is doing well. Five 
new bales have been receiv Rain has fallen on two days 
during the week, the precipitation being seventy-two hun- 
dredths of aninch. The thermometer has averaged 84, the 
highest being 97 and the lowest 72. ’ 

‘Nashville, Tennessee.—There has been rain on one day of 
the week, the precipitation reaching four hundredths of an 
inch. The thermometer has averaged &3 and ranged from 
70 Mobile, Alabama.—Reports indicate good and general rains 
in the Mobile district, but there are many complaints of rust 
and shedding. Picking has commenced in most sections. 
It has rained on five days of the week. the rainfall being one 
inch and twenty-six hundredths. The thermometer has 
r d from 68 to 97, averaging 82. ; 

ontgomery, Alabama.—Prospects are improving. Pick- 
ing is progressing. There has been rain on two days of the 
week, doing , the rainfall reaching one inch and fifty- 
four hundredths, Average thermometer 82, highest 99 and 
lowest 71. 

Selma, Alabama.—Farmers claim that the damage from 
the recent hot spell and rust and shedding will reach twenty 
to twenty-five per cent. We have had rain on four days dur- 
ing the week, to the extent of sixty hundredths of an inch. 
The thermometer has averaged 87, the highest being 101 and 
the lowest 69. ; 

Madison, Fiorida.—Picking has commenced but is not 
general as yet. We have had rain on four days during the 
week, to the extent of two inches and ten hundredths. The 
thermometer has averaged 85, ran from 74 to 96. 

Savannah, Georgia.—It has rained on four days of the 
week, the rainfall being ninety-two hundredths of an inch. 
The thermometer has ranged from 68 to 95, averaging 81. 

Augusta, Georgia.—Rain has fallen on two days of the 
week to the extent of two inches and five hundredths. Av- 
erage thermometer 81, highest 95 and lowest 68. 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall being one inch and fifty hundredths. 
The thermometer has averaged 82, the highest being 94 and 
the lowest 70. 

Stateburg, South Carolina.—Rain has fallen on four days 
of the week, to the extent of one inch and sixty hundredths. 
The rain has been very beneficial, but is too late to fully 
repair the damage of the past dry, hot spell. The ther- 
mometer has averaged 79°5, ranging from 65 to 95. 

Greenwood, South Carolina.—There has been no rain dur- 
ing the week. The thermometer has ranged from 68 to 94, 
averaging 81. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock August 17, 1899, and August 18, 1898. 


Aug. 17,'99.| Aug. 18,'98. 


the 
The thermometer has ranged 

















According to the foregoing, Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
15,00€ bales. Exports from all India ports record a loss 
of 2,00¢ bales during the week and since September 1 show 
an excess of 87,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years, 


Alexandria, Egypt, 






































ype 1898-99. || 1897-98. 1896-97. 
Receipts (cantars*)... 
This Week........000| snes . 2,000 2,000 
Since Sept. 1........ 5.580.000 || 6.516.000 5.795.000 
This | Since || This | Since || This | Since 
week. | Sept.1. || week. | Sept.1.|| week. | Sept. 1. 
a = (bales)— 
0 Liverpool........| 5,000|340,000|| 1,000/347,000/| 2,000|338,000 
To Continentt.......| 7,000|884,000|| 4,000|479.000|| 7.000/406.000 
Total Europe......|12 000!724,000|| 5,000|826,000| 9,0001744,000 














* A cantar is 98 pounds, 
¢t Of which to America in 1898-99, 51,018 bales; in 1897-98, 53,288 
bales; in 1896-97, 50,781 bales. 


MANOBESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The market does not respond to 
the movement in Liverpool. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































1899. 1898. 

814 lbs. Shirt-| Cott’n 814 lbs. Shirt-| Oott’n 

32s Cop. |\ings, common| Mid. | 22% CoP. \ings, Mid. 
Twist. to finest. | Uplds| Twist. to finest. | Upids 

d. d. is, 2. o 4. é Ld. &.&. Go & Bie 
I’1y14/518,¢-6111¢/4 319@7 119) 85:4 |5% @6%c)4 1 @6 8 | Bl5sq 
“" 21/518,¢-81119/4 397 119] 353 [5% 16 @67%¢\4 01906 79] 81339 
© 28/513;9-6ll,¢/4 31g@7 119) 338 [5% ¢@ @6716/4 01906 71g) Bl5sq 
Aug.4/513;6-611;,14 4 @7 2 33g [55% @67:¢4 014906 74) 31559 
“*°11|5% @6% |4 41907 2 | 316g0/511;,@6%g |4 1 @6 715] Slg 
* 185% @6% i4 41907 37,. [590 @63g (4 014906 7 | 33g 





SEA IsLAND CoTTON MOvEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Aug. 18) and since 
Sept. 1, 1898, the stocks to-night, and the same items for the 
corresponding periods of 1897-98, are as follows, 























1898-99. 1897-98. Stock. 

Receipts to Aug. 18 | pris | since | This | Since 
week. |Sept. 1.| week. |Sept. 1.| 1899. | 1898. 
Savannah ................ 8} 53,590 3) 59,237; 75) 6,297 
Charleston, &0........... e--| 5,642 63; 9,985 255) 1,529 
Florida, &¢.............0. aaol 8,260] ‘....! 6,706 6 = 50 
Total .... 3! 67.393] 166] 75.928| 336 7,876 








The exports for the week ending this evening reach a tota 1 
of 200 bales, of which 200 bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 10 bales, Below are the exports 
for the week and since September 1 in 1898-99 and 1897-98, 






















































































Feet. Feet. 
New Orleans..........- Abo f . 4°8 5°9 . i ? ; , 
alk wt — so fpes — be — sus 198 tiiceiai Week Ending Aug. 18| Since Sept. 1, 1898. |North’n Mills. 
eovopest.c.-cccapovesoes sateens,| 38 | TBS | 7S | Sipe Paper ros, | Saeet| P80 rou| oom: 
Vicksburg.............-Above zero of gauge | _13°4 203 | —_ cb tar ede! Me las ieee 
INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts | Gharl't'n kc saree] Pag] BOO F888 x6 est 
of cotton at Bombay and the shipments from all India ports Florida, 5 Haren Reeamcon, Bouma 300 aad 1300 Ri... Hed 
for the week ending Aug. 17, and for the season from Sept. 1 | Now YOrk..| ....0.) ....0+| «+--+ LE BEE) 6.014 /90, 838) nnncee|  -oreee 
¢o Aug. 17 for three years have been as follows: Balt., &0.... “"200) 2'954) <2222.| 2! +: fear ties 
1898-99. 1897-98. 1896-97. Total ..... 200) oe 200) 26,445) 9,005 mae 10/39,281 
Receipts at - — | bis 
pts a Week. Sept. Week. Sept i. Week. Pg are ssers i 2 248.1280 e772 sce me 33,503 
considerable portion of the Sea Island cotton sh to 
Bombay....... 21,00012,062,000} __6,000!1,793,000) __7,000!1.610,000 | foreign ports goes via New York, and some small Pare via 
For the Week. Since September 1. Boston and Baltimore. Instead of including this cotton for 
Hzports cg ge pe en ce week ee it leaves the ages Dy ag ad we follow 
from— Total. ‘ lonti- 6 same plan as in our regular table of including it when 
Britain.) nent. | *° Britain. | nent. | Tolat | actually exported from New York, &c. The details of the 
erae bo. 2,006 000] 15,000] 530,000] 545,00: oan athe Need" Shitnt New veeumuberan 
‘See ‘ ’ . ; ‘ under the ‘Shipping News,” on a subsequent page. 
1897-98...) ...... 3.000} 3,000] 14,000] 445,000] 459,000 
1 o) Pheaees . ’ Quotations Aug. 18 at Savannah, for Floridas, common 
Pal sis FOOD) F000) S500) S68.0N9| 905,000 9c.; medium fine, 10c.; choice, 18c., all nominal. . F 
1997-98. junk 2,000} 2.000 d'000| 38:000| 37,000] Mempxis First Batz.—O dent at Memphi 
os ee i R J J : ALE.—Oar correspondent a emphis 
886-97 neeall 1,000; 1,000 8,006; 73,000) 81,000) advises us that two bales of new outton, fires of the yo of 
aoe. ee ge ar ge ber 2,000} 17,000] 19,000 | 1899 1900, were received at that point on August 12, or five 
SEG) suoentl:, scacent:. aosahe 2,000 5,000 7,000 | days earlier than last year and six days earlier than the aver- 
4n686-97.. sigess 2,000} 2,000 8,000; 20,000) 28,000) age year. One bale was received by Godfrey Frauk & Co. 
et from J. H. Stafford, Perthshire, Bolivar Co., Miss., classed 
898-99..) ...... 4.000} 4.000 10,000; 122,000; 132,000 ’ 
1897-98..| 1006] 2,000| 3,000] 16,000| 126,000| 142,000 | Strict middling, 1% bender staple, weighed 472 pounds, and 
1896-97 1,000} 6,000} 7,000 ,000 | 134,000] 164,000 | sold at auction to B, B. Harvey & Co. at 1044 cents. The 
a other bale was received 20 minutes later by Sledge & Nor- 
1898- “ ate 6,000 6,000 32,000 ,000 | 732,000 fleet from Cc. Cc. Crews, Crews, Tunica Co., Miss., classed 
1897-98 1,000 | 7,000] 8,000] 36,000| 609,000} 645,000 | strict middling, 114 bender staple, weighed 525 pounds, and 
1896- 1,000 | 12,000 | 13,000} _78,000! 790,000 | _86%,000 | gold to Porter, Deming & Co. at 101, cents. 
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publishes a forecast of the cotton crop this year. We give 
an extract from his circular below. His conclusions appear 
to be remarkably positive, especially when one takes into 
the account the many risks cotton is subject to after this 
date. Following Mr. Neill’s estimate we give the report of 
the Statistician of the Agricultural Department as to the 
flood in Texas. It will be noticed that the Department dif- 
fers from Mr. Neill as to extent of this damage, stating that 
“a conservative estimate of the actual destruction includes 
about 227,000 bales of cotton,” &c. Mr. Neill says the dam- 
age “will hardly reach 100,000 bales.” 

‘« For the present crop I am satisfied that, on the average, 
the promise per acreis fully equal, if not superior, to that of 
last year at this date. The temperature has been perfect, 
and the rainfall generally sufficient and most opportune, 
with alternations of fine weather, so that the crop is now very 
far advanced and so heavily fruited that, with ordinary 
weather, a large crop is assured in every State. Texas, with 
the exception of the loss in the Brazos Valley (which will 
hardly reach 100,000 bales), has been peculiarly favored with 
alternate rain and sunshine, and now promises the best crop 
to the acre ever known. 

‘*The rapidity with which the crop has advanced over the 
whole country, and the enormous fruitage, will soon make it 
independent of future weather,and make a great crop cer- 
tain, no matter how early a frost should come. We shall 
doubtless hear of much shedding; the fruitage is so immense 
that no plant could ever carry it all to maturity. It must be 
borne in mind that while the past crop (1898-99) will sum 
up the largest on record, its possibilities but for the dread- 
ful weather of December, January and February were vastly 
greater than the crop realized, and it is from this vast possi- 
bility, which now exists for this year also, that any trifling 
loss from decreased acreage or any subsequent deterioration 
must be deducted.” 


FLoop DAMAGE IN TEXAS.—Statistician Hyde, of the De- 
partment of Agriculture, has made public a summary of a 
special report on the agricultural situation in the recently- 
submerged district in Texas, prepared by E. S. Holmes, Jr., 
as follows: The ope states that the greatest damage was 
in McLennan, Falls, Milam, Robertson, Brazos, Burleson, 
Grimes, Washington, Waller, Austin, Fort Bend and Bra- 
zoria counties. The number of farms submerged is estima- 
ted at 8,100, with a total area of about 1,380,000 acres. Of 
this area at the time of the flood there were about 503,000 
acres under cultivation, 339,000 acres, or about 67 per cent of 
the cultivated area, being in cotton, 124,400 acres, or about 
25 per cent, in corn, 10,800 acres in sugar cane, and 28,600 
acres in other crops, with a total production in sight equiva- 
lent to about $7,950,000. The value of the land itself is esti- 
mated at $16,322,000, that of the buildings and other improve- 
ments at $3,678,000, that of implements and machinery at 
$364,000, that of live stock at $2,955,000, and that of corn on 
band at $127,000, a total of $23,446,000, exclusive of growing 
crops. Although nearly 90 per cent of the total loss oc- 
curred in the destruction of or injury to growing crops, the 
damage to farm property and the losses of live stock, etc., 
Franti ae 5 arge pe - ar eng ton The mn ae is 
damaged by washing and gullying e extent of over ” 
000, but of this loss about one-half is estimated as offset by 
the increased future productiveness resulting from the al- 
luvial deposit left by the flood. 

The precise effect of the flood upon this year’s crops is diffi- 
cult to estimate. While the crops over a large area were 
practically ed, the effect of the rains on the upland 
crops will be highly beneficial and should result in a large 
increase in yield throughout the entire central part of the 
State and so much of the western part as is under cultiva- 
tion. A conservative estimate of the actual destruction in- 
cludes about 227,000 bales of cotton, representing, at an 
average price of 414 cents per pound, about $5,100,000; 4,400,- 
000 bushels of corn, worth at 20 cents per bushel $880,000; 
sugar cane to the value of $355,000, and other crops estimated 
at $235,000; a total loss to standing crops of $6,570,000. The 
addition to this amount of the loss to farm property raises 
the total to $7,414,000, or about $7400 per capita of the 
population of the district, which is estimated at 100,000, 
nears largely payer 7 

he amount of land that will be replanted this season is 
difficult to estimate. It is, however, safe to say that not 
more than 50 per cent of the total devastated crop area will 
be replanted, and but little of that in cotton. What replant- 
ing is done will be mainly in quick-yielding food and forage 
crops. 

Cotton Crop CircvLar.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, September 7. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

JUTE Butts, Bacoine, Etc.—The demand for jute bagging 
has been very good during the week under review at un- 
changed prices, viz.: 55¢@5%Zc. for 134 lbs. and 634@6\gc. 
for 2 lbs., standard Fate butte continue very firm at 
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EGyptian Crop.—Telegraphic reports from Cairo, of date 
August 16, indicate that in consequence of the extreme low- 
ness of the Nile the cotton crop is threatened, and the na- 
tives have been warned to sow early. The upper highlands, 
it is said, will suffer the most. 


East Inpia Crops.—Cable advices from Bombay Aug. 15 
indicate that rain has fallen in many districts of the Island 
of Bombay, but the crop prospects are unsatisfactory. In 
the Deccan moisture is “ wanted, and the outlook there 
is not good. Guzerat and Kathiawar have received prac- 
tically no rain. On the other hand Bengal has had an ex- 
cessive rain, and a break in the drought has occurred in the 
Northwest provinces. In the Punjab crops are doing well, 
but rain is wanted to prevent the damage in the affected 
area spreading to the Central Provinces. The damage is not 
irreparable if rain comes speedily. 


EUROPEAN COTTON CONSUMPTION TO AUG. 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures brought 
down to Aug. 1. We have also received the revised totals 
for last year and give them for comparisou. The spinners 
takings in actual bales and pounds have been as follows: 








Takings in pounds......... . 


1,538,916,000 


2,109,372,000 


October 1 lo Aug. 1. Great Britain.| Continent. Total. 
For 1898-99. 
Iakings by spinners...bales 2,994,000 4,358,000 7,352,000 
Average weight of bales.lbs 514 484 4962 


3,648,288,000 





For 1897-98. 
Takings by spinners... bales 
Average weight of bales.lbs 


2,957,000 
508 





4,351,000 
489 





7,308,000 
496°7 








| 
Takings in pounds.......... 1,502,577 ,000'2,127,702,000 3,630,279,000 


According to the above the average weight of the deliverie. 
in Great Britain is 514 pounds per le this season, against 
508 pounds during the same time last season. The Continental 
deliveries average 484 pounds, against 489 pounds last year, 
and for the whole of Europe the deliveries average 496°2 

ds per bale, against 496-7 pounds last season. Our 
h also gives the full movement for this year and last 
year in bales of 500 pounds. 





























Oct. 1 to Aug. 1. 1898-99. 1897-98. 
Bales of 500 lds. each, 

000s omitted. Great | Oonti- | gota, || Great | Oonti- | gorai, 

Britain.| nent. Britain.| neni. 
Spinners’ stock Oct 1.) 56, | 441, | 487, $1, | 183, | 214, 
Takingsin October...| 273, | 288, | 511, || 245, | 239, | asa, 
Total supply...... 329, | 679, 1,008, || 276, | 422. | 69s, 
Consump. Oct., 4 wks.| 276, | 364, | 640, || 264, | 348, | 612, 
eas 
Spinners’ stock Nov.1/ 53, | 315, | 368, 12, | 74. | 86, 
Takingsin November.| 325, 373, 698, 318, 377, | 695, 
Total supply...... 378, | 688, |1,066. || 330, | 451. | 781, 
Consump. Nov.,4wks.| 276, 364, 640, 264, 348. 612, 
Spinners’ stock Dec. 1| 102, | 324. | 426, 66, | 103, | 169. 


Takings in December.| 442, 600, |1,042, 372, 584, 956, 


Total supply......; 544, 924, |1,468, 438, 687, (1,125, 
Consump. Dec., 5 wks.| 345, 455, 800, 330. 435, 765, 


Spinners’ stock Jan.1' 199, 49, 668, 108, 252. 360, 
Takingsin January..| 334, | 466, | 800. || 322, | 503, | 825, 


—————— 


Total supply...... 533, 935. /|1,468, 430, 756, (1,185, 
Oonsump. Jan.,4 wks.| 276, 372, 648, 268, 356, 624, 


Spinners’ stock Feb. 1! 257, | 563, | 820, || 162, | 399, | 561, 
Takings in February.| 315, | 454, | 769, || 302, | 453, | 755, 
Total supply...... 572, |1,017, |1,589, || 464, | 852, 1,316, 
Consump. Feb.,4.wks.| 276, | 372, | 643, 268, | 356, | 624, 


! 

| 
Spinners’ stock Mch.1) 296, | 645, | 941, 196, | 496, | 692, 
Takings in March..... 333, | 555, | 888, || 442, | 495, | 937. 


Total supply...... 629, (1,200, |1,829, 638, 991, |1,629, 
Consump. Mar., 5 wks| 345, 465, 810, 335, 445, 780, 


—- — - _— 


Spinners’ stock Apr.1) 284, 735, |1,019, 303, 546, 849, 
Takings in April...... 240, 410, 650, 271, | 425, { 696, 


— — | —— | -__—— 


Total supply...... 524, (1,145, /|1,669, 574, 971, (1,545, 
Consump. Apr.,4 wks.| 276, 376, 652, 272, 360. 632, 


—— | ee 


Spinners’ stock May 1} 248, 769, '1,017, 302, 611, 913, 
fakings in May....... 319, 406, 725, 299, 524, 823, 


Total supply... -. 567, |1,175, |1,742, 601, (1,135, /|1,736. 
Consump. May, 5 wks| 345, 470, 815, 340, 450, 790, 


Spinners’ stock Junel) 222, | 705, | 927, 261, | 635, | 946, 
Takings in June...... | 272, 406, 679, 220, 377, { 597, 
Total supply...... | 495, (1,111, /1,606, || 481, |1,062, |1,543, 
Consump. June,4 wks; 276, | 376, | 652, 272, | 360, | 632, 
Spinners’ stock July 1! 219, 735, 954, 209, 702, 91l, 
Takinge in July....... | 224, | 311, 535, 214, 2738, 492, 


Total supply...... 443, 1,046, [i,489, 423, | 980, |1,403, 
272, | 360, | 632, 
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1*05e. for paper quality and 15c. for mixing to arrive. 














Consump. July, 4 | 276, | 376, 652, 
+pinners’ stock Ang.1| 167, 670, | 837, 151, | 620, | 771 
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Th ison with last year is made more striking by 
bringing together the above totals and adding the averaxe 
weekly consumption up to this time for the two years. 











Oct. 1 to Aug. 1. 1898-99. 1897-98. 
Bales of 500 los. each, @reai | Oonti- Great | Conti 
0008 omitted. | Britat| nent. | 7 || Brita | nent. | 7% 








Spinners’ stock Oct.1.| 56,| 441 | 497 | 31.) 183 | 214, 
Takings to Aug. 1....| 3,078, | 4,219, | 3,005 | 4,255 |7,260, 


3 
PY 
> 





pan Tre eee 3,134, | 4,660 | 7.794 | 8,036 | 4,438, 7.474. 
Consumpt’n, 43 weeks; 2,967 | 3,990, | 6,957. || 2,885 | 3,818, 6,703, 


Spinners’ stock Aug.1 167 670 837 || 151 620, | 771, 


—-_- + —-— 
—--- —- 


























Weekly Oonsumptior 
008 omitted. 

In October....... 69,0 91,0 160,0 66,0 87,0 | 153,¢ 
In November. .... 69,0 91,0 160, 66,0 87,0 | 153, 
In December ....-- 69,0 91,0 | 160,0 || 66,0 87,0 | 153,¢ 
In January .....-.-- 69,0 | 93,0 | 162,0 || 67,0 | 89,0 | 156, 
In February ....--. 69,0 93,0 162,0 67,0 890 | 156,0 
In March ..... .---- 69,0 93,0 162,0 67,0 89,0 | 156, 
In April.......0-0- 69,0 94,0 163,0 68,0 90,0 | 158,0 
In May.........0-0- 69,0 94,0 163,0 68,0 90,0 | 158,0 
Tn Jane ......c00-e. 69,0 94,0 163,0 68,0 90,0 | 158,0 
LL ERE 69,0 94,0 163,0 68,0 90,0 | 158, 
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pany, Chace, Cornell, Conanicut, Davol, Durfee, Fall River 
Manufactory, Flint, Granite, King Philip, Laurel Lake, 
Merchants’ Manufacturing Company, Mechanics’ Meta- 
comet Manufacturing Company, Narragansett, Osborne, 
Pocasset Manufacturing Company, Richard Borden Manu- 
facturing Company, Sagamore Manufacturing Company, 
Seaconnet, Shove, Stafford, Tecumseh,Troy C, and W. u- 
factory, Union Cotton Manufacturing Company, Wampan- 
oag, Weetamoe. Those not included are the Fall River Iron 
Work Mills, Park, Robeson, Slade and Hargraves com- 
panies, 

A Fall River despatch to the ‘‘ Boston Journal” remarks 
a- follows on the combination. 


‘‘The indications in local mill circles point to the formation of a 
cotton mill combine, with its financial end in New York, which will 
absorb $35,000,000 worth of Fall River manufacturing property. The 
trust movement appear~ to be spontaneous in its origin. It has been 
felt here for weeks, ani even months, and promoters seem almost 
ready to tell all about it. A short time ago it was believed that the 
Brayton interests were being drawn more closely together, and these 
interests control a third of the local cotton industry. There was talk 
that the balance would be consolidated. Nowitis the understanding 
that all the Fall River mills are to be brought under one general man- 
agement. This wold effect a saving, it is thought, of $1,000,000 a 
year. This sum is quite an item in view of the growing Southern com- 
petition. What adds strength to belief in the existence of an im- 
mediate deal is that much mill stock has changed hands recently at 
figures which seem surprising on business grounds. In event of a 
combine of the mills, the prices to be 7 for the stock will be based 
upon the earning capacity of each mill, per spindle. A mill trust will 

d any and deprecated by some, but middle men will 





The foregoing shows that the weekly consumption continues 
at 163,000 bales of 500 pounds each, against 158,000 bales of like 
weights at the corresponding time last year. 


€@xPorRts OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and since October 1 in 
1898-99 and 1897-98, as compiled by us from the British Boarc 
of Trade returns. It will noticed that we have reduced 
the movement all to pounds, 





Yarn&Threaa Oloth. Total of All. 





000s omitted, 
1898-99 /1897-9¢| 1898-99 | 1897-08 |1898-909/1897-9&| 1898-99 | 1897-98 


Lbs. | Lbe.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs 
October .... | 24,253) 24,234) 446,80+) 390,544) 84,440/ 74,631; 108,693 98,865 
November... 22,325| 27,952| 427,823] 482,146] 80,836| 89,581! 103,161| 110,533 
December ..| 28,474) 25,067] 490,58)/ 418,820] 94,300] 79,019 117,864) 105,886 
Tot.ist quar | 70,052) 78,163 1,874,288 1,240,910 259,666 |237,131| 329,718) 315,284 
January . | 20,846| 28,841] 458,658| 449,974] 85,757| 85,021| 106,603} 108,862 
February 20,407! 28,353) 434,194) 410,715| 82,078! 77,60%| 102,465] 100,686 
March ....0+. 22,75(| 97,454) 467,754) 496,205] 88,422| 93,773, 111,172] 121,297 
Tot. 2d quar.| 64,008] 74,678] 1,855,001 |1,866,084|256,257/256,307 920,2-0| $31,075 


Total 6 mos |134,055/152,831/2,729,884 |2,597,890/515,923 493,52: | 649,97+| 646,358 





























April........ | 19,926) 28,835) 481,660) 368,940) 81,600) 69,712) 101,526) 93,047 
| Bee 19,78 | 22,620) 481,007 390,603) 81,474) 78,803) 101,260; 96,432 
JUNE. ..e0reee 18,91¢|} 23,187) 452,305) 408,352) 85,502) 77,157; 104,421) 100,344 








Tot. 3d quar.| 68,633) 69,151/1,314,972 |1,167,904/248,576/220,672) 307,207| 289,823 
Total 9 mos,, |192,656| 221,982/ 5,044,856 |8,765,803|764,499/714,200) 957,185) 936,182 












































July......---.| 19,825) 19,616! 461,622) 449,231| 91,014' 84,881] 110,869) 104,497 
GIANNA MIRON ici. srccckaisesisn scronseeeecssdor conceneose 665 702 
Sundry articles ...... Coececcce cocce Cprcecccvecccvcccce soesesccccse 21,413) 20,589 
Total exports of cotton manufactures...........0+.. ..+-- 1,090,132 1,061,970 
The foregoing shows that there has been exported from the 


xpo! 
United dom during the ten months 1,090,132,000 Ibs, 
of manufactured cotton, against 1,061,970,000 ibs. last year, or 
an increase of 28,162,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during July and since October 1 in each of the 
last three years: 

BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY AND FROM OCTOBER 1 TO JULY 31. 





Oct. 1 to July 81. 
1898-99 | 1897-98 | 1596-07 





Piece Goods— Yards. July. 
(0002 omitted.) 


1899. | 1896. | 1897. 










































































Bast Indies ................08. 218,769] 198, 429|149,368|2, 101,353) 1,968,015| 1,621,647 

62,515) 60,482] 72,486) 669,005| 672.573] 673,660 

.| 66,188] 62,162) 59,053] 489,076) 460,709] 498,161 

.| 23,808] 20,610) 21,027) 246,575 238,949 

.| 61,608) 61,4 4,783] 445,131 x 404,630 

27,827] 17,966) 20,845| 246,256| 184,147] 226,428 

41,021) 88,858] 40,888] 828,963/ 281,664) 326,384 

Total yards... «++ |481,621/449,981 | 406,900) 4,520,478/4,215,753/3,089,868 

Total value..............5. £4,533] £4,184) £3,918] £41,597) £38,868} £39,000 
Yarns— Lbs, 
(0008 omitted.) 

Holland.. ... apadpraiakeeseaee 2,004] 2,701) 3,237) 23,682] 91,004) 30,014 
Wi echvatas siseksuswieas $,b82] 3,992] 3,192) 85,104) 34,315] 34, 
Europe (except Turkey'} 2,053} 8,700] 93,681| 87,261| 30,401) 37,454 
Bast Indies..... .......-.+++++,| $107] 2,655) 4,800) 85,262) 48.725) $8,115 
China and Japan... . ¥,061) 2,111) 3,100) 19,281) 30,015) 24,018 
Turkey and Heypi: 1,985] 2,081} 2,088) 22,024) 25,625) 21,006 
41) other countries. «| 1,504] 1,111] 1,470] 15,859] 14,703] 14,668 
Total Ibs........000+0se++++| 17,206] 17,503] 21,047] 187,073) %18,878] 201,018 
Total value.......... .....! 4671! £050! 84s! g6.nit! £8,086! £8,115 





PROPosED PrinT-CLOTH-MILL COMBINATION, — Advices 
from Fall River indicate that on Thursday offers were made 
for the stock of nearly all of the print cloth mills located in 
that city with the view of forming a great print-cloth com- 

ation. The corporations for which offers are reported to 
have been made include the American Linen Company, Ark- 
Wright, Barnard Manufacturing Compavy, Border City 
Manufacturing Company, Barnaby Manufacturing Com- 


be wel y m 
view it with distrust until its selling agencies are fixed upon.” 


GOVERNMENT WEEKLY CoTTon REPORT.—Mr. James Berry 
Chief of the Climate and Crop Division of the U.S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending Aug. 14: 

VIRGINIA.—Weather continues favorable. 

NorTH CAROLINA.—Weck very favorable, with sufficient rainfall ex- 
cept over few western localities; deterioration of cotton checked; it is 
opening slowly and still shedding. 

SOUTH CAROLINA.—BStill dry in places, but generally sufficient rain- 
fall, and excersive in two counties; cotton opening fast, picking be- 
gun, somewhat less shedding, but rust increasing. 

GEORGIA.—Dry and warm most of week, with occasional scattered 
peepee cotton opening rapidly and is shedding and rusting; picking 

n progress. 

FLORIDA.—Warm and generally favorable; cotton opening rapidly 
on Do rapa and picking quite general; much complaint of shedding 
and rust. 

ALABAMA.—Warm and dry, except scattered showers; cotton open- 
ing rapidly; picking progressing in central and southern counties; 
pevapnonve ield fair to good; top crop rather light; rust and shed- 

ng decreasing. 

MississtpPl.—The dry, abnormally hot weather has improved cot- 
ton, which is opening in nearly every section of the State, and is being 
picked in many places; some bas been marketed; reports of shedding 
continue, but condition is not serious, 

LOUISIANA.— Fore part of week dry and hot; latter part good show- 
ers, well distributed; cotton opened rapidly, but suffered from shed- 
ding; d: ought and heat; some picking done. 

TEXas.—Warm and dry generally, with local hot winds in north 
fog no rain in wany localities of central portion for mere than 

‘our weeks; drought causing cotton to shed leaves, squares and young 
bolls generally, and, where prospects were excellent two weeks ago, 
onty a fair crop now expected, except in scattered localities, where 
showers have occurred; cotton opening rapidly; picking rushed in 
southern portion and commencing in northern portion, 

ARKANSAS.—Abnormally high temperatures and general absence of 
rain during the week in all sections; rain is needed for cotton; some 
beginning to wilt and shed. ; 

TENNESSEE.—Rain early in the week, followed by warm sunshine, 

induced good wth and development of crops except in southern 
portions of western section, where drought prevails; cotton rapidly 
shortening, rusting badly and shedding forms. 
Missuvuri.—Cotton doing well. 
OKLAHOMA. —Continued hot and dry; late crops need rain. 
These reports on cotton are summarized by the Depart- 
ment as follows: 
In nearly all sections cottun is opening rapidly, and picking isin 
general progress. While complaints of shedding continue general, 
they are somewhat less numerous than in the previous week over the 
eastern balf of the cotton belt. Rust 1s, however, still prevalent, and 
is increasing in the central and eastern districts. In the north cen- 
tral and western portions of the cotton belt the condition of cotton is 
decidediy less promising than at the close of the previous week. 


NorFouk's First BaLe.—The first bale of new cotton at 
Norfolk, Va., arrived Monday, Aug. 14th, or six days earlier 
than last year. The bale graded strict middling, came from 
Marlboro County, South Carolina, to Messrs. Eure, Gregory 
& Co,, and sold at 8 5-16c. to Messra, Rodgers, McCabe & Co. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 24,167 bales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 


al bales. 






pagn 
To Bremen, per steamer Friedrich der Grosse, 2 











To Hamburg, per steamer Patria, 10u............. 
To Antwerp, per steamer St. Cuthbert, 120.......... 
To Fiume, per steamer Pocasset, 100..................0-00 
To Genoa, per steamer Aller, 1U1.............0-.005 e¥dpdases 101 
To Naples, per steamer Aller, 590..............2.-..0+0-----s 5v0 
To Tricste, per steamer Pocasset, 100........... pub Hidaduads 100 
To Venice, per steamer Pocasset, 91..........-. epadudatnen « 91 
NEw ere Liverpool—Aug. 12—Steamer Astronomer, 1.155 
yea die dh nde ted dtn ch bib As Sedna cn eUa: -beuidn cndwecetiitvdnend Se 
To Barcelona Aug. 12—Steamer Pio 1X., 3.240.... Aug. 15 
—BSteamer Gran Antilla, 2,931..... ........ i caladidas tebe 6,177 
GaLvESTON—To Liverpool—Aug. 15—Steamer Governor, 3,282 3,282 
PENSACOLA—To Liverpool—Aug. 12—Steamer Leonora, 1,212 
--» Aug. 18—Steamer Serra, 363.......... ie aecmencaued eooce «1,575 
BosTon—To Liverpool—Aug. 14—Steamer Sachem, 1... Aug. 
15—Steamer Armenian, 1,377....Aug. 16—Steamer Der- 
byshire, 606...............0.-000- sudeVadwe divebdeccedsescescee 1,994 
To St. John - Aug. 12—Steamer St. Croix, 139.........see00 139 






{ 
{ 
| 
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BaLTmMore—To Liv: 
upland and 200 


To Antw 


Islan 


Total 
ane 9—Steamer Quernmore, 2,911 
To Bremen—Aug. 16—Steamer Willehad, 1.557. .......---. 
—Aug. 4—Steamer Cambrian King, 375 





SEATTLE—To Jopan—Aug. 12—Steamer Riojun Maru, 439..... 


TOCA . 0. cccccceccocecces ow ao 
particulars of the foregoing shipments, arranged in 


The 





our usual form, are as follows 
Greai French Ger- —Oth.’rope— Mezico 





3,111 
1,557 
37 

689 
24,167 





Brif’'n. poris. xy North. South. dc. Japan. Total, 
Sew York. 440 321 2,30 BOD (“BER cccéad ecko 4,173 
WM. Orleans. 1,185 ...... .cccce cccen - 6,1 om ccocee Tee 
Galveston. 3,282 ..... a a ae eo: at ee SS 
Pensacola. 1,575 ...... .c0- >. —aetne,.raneee- onehes RR 
Besse .... 1,986 accccc weccne cocses coccce USO wcccce 3,158 
Baltimore. 3,111 ...... TO? . BAD cccarc,, nevace. anaane ,043 
Sicce,  canene, esac conems spices, oncom o. wbehiet 639 639 
Total.... 11,547 321 3,858 504 7,159 139 639 24,167 


To Japan since September 1 shipments have been 136,278 
bales from Pacific Coast, 15,078 bales from New Orleans, 
13,960 bales from Galveston and 3,099 bales from New York. 


Cotton freights at New York the past week have been 














ig follows. 
Satur. | Mon. Tues. |Wednes. Thurs.| Fre 
Liverpool........ c.| 20 20 20 20 20 25 
ee ae ¢ 25° 25* 25* 25* 25* 2719* 
Bremen, Aug ...¢. 20 20 20 20 20 25 
Hamburg. Aug .c.| 25 25 25 25 25 25 
—— c.| 274s 27's 27% 2749 274, | 2742-30 
Rotterdam.......c.| 274s 27% 271, 27% 274 27% 
Reval, v. Hamb..c.| 30 30 30 30 30 30 
Do v.Hull...c.; 30 30 30 30 30 30 
Do v.Copen..c.| 30 30 30 30 30 380 
Genoa............ e.| 40 40 40 40 40 |35040 
Trieste, direct...c.| 32 32 32 32 32 32 
Antwerp. ........ . Ig 1g dg te 1g 1g 
Ghent,v.Antw’ 'p.d. 5, ’ Bso 

















S32 5so_| _Sss Sao 
Quotations are cents per 100 lbs. unless otherwise stated. 


* And 5 per cent. 


LivERPOOL.—By cable from Liverpool we have the follov - 
ingstatement of the week’s sales, stocks, &c., at that port, 
















































































July 28.| Aug.4 | Aug. 11.| Aug. 18 

Sales of the week....... bales. 58, 59, J 43, 

Of which exporters took. .. 7,000 4,000 2,000 2,000 

Of which speculators took. 1,000 , es 1,000 
Sales American............... 55,000) 56, 37,000; 39,000 
Actual export.......--...0---- 11,00 6,000; 13, 8,000 
F Acinic Sniaine ap pae oun 57,000; 4 »} 48,000 
Total stock—Estimated....... 1,097,000/1,047,000/1,016,000) 970,000 

Of which American —Est’d./1,018, 972,000! 935,000) +92,000 
Total import of the week..... 27,000; 13, 26, 10,000 

Of which American......... ¥ 11,000 15,000 7,000 
Amount afloat.....-.... --c0<- 27,000; 2 17,000} 23, 

Of which American......... 21,000} 17,000) 12,000) 18, 


























The tone of the Liverpool market for spots and futures 


each da: 


prices of spot cotton, have been as follows. 


of the week ending Aug. 18 and the daily closing 





Monday .| Tuesday.| Wed'day. 


Thured’y| Friday. 





| | 
1:45 P. | étrong | 
Mid. Upl’ds., 31%. | 


Bales. 7,000 | 
Bpec.&exp. 500 | 


Moderate 
demand. | Dull. 
3916 Bg 
10,000 7,000 
500 500 


Moderate 
demand. 


3lbsg 
6,000 
500 


Moderate 


demand. Firmer. 
81339 8716 

7,000 6,000 

500 500 





Futures. | 
Market, | 
1:45 Pp. m.( 780 


| irregular 
tra | anaaiten 


| Quiet, 


Irreg. at Br’ly st’dy| LIrreg. at 
1-64 ad- bere 2-64 164 de- 
decline. cline. 





Quiet but 
steady 


steady at 
2-04 dec. 


Quiet. 








Br'ly st’dy|Steady at 
at 2-64 2 


decline. 


Steady. 





1-64 ad- 


vance. 


Bteady. 





The prices of futures at Liverpool for each day are 
below. Prices are on the basis of Uplands, Low Middlirg 
clause, unless otherwise stated. 
in and G4ths. Thus: 2 63 meare 


The prices given 
3 Bete. and 3 01 means 8 -64d. 


iven 













































‘ Mon. | Tues. | Wed, |Thars.| Fri. 
‘Ang. 18 ale 1:45; 4 RAs 4 |1:45{ 4 |1:45/ 4 
P.M.|P.M.iP M |p a. |r P.M.\P.M.|P.M.\P.M.|P.M.|P.M.| P.M, 
ad.\d.\4.\|¢4/\4)\4.|\4.\4.|\4.| 4 | 4./| 4. 

August ..... 8 34/3 34/3 33/8 31/3 27/8 27|3 25|8 23/8 21\4 21/3 24/3 23 
Kept... |8 33/3 38/8 31|3 29/8 25/8 26/3 24|3 22/3 20/3 20/3 23/3 21 
Oct. ..|3 31/8 31/8 29/8 28/3 24/3 26/8 23/3 21/3 18/3 18/8 21/3 20 
Nov....|3 30/3 30/3 28/3 27/3 23/3 24/8 21/8 19/3 17/3 17|8 20/3 18 
Nov.-Dec ...|3 29/3 29/3 27/8 25/8 22/8 22/3 20/8 18/8 16/3 16/3 19/3 17 
Dec.-Jan....|3 28/3 28/3 27|8 25/3 21/8 22/8 20/3 18/3 16/3 16/8 19/3 17 
Jan.-Feb....|3 28/3 28|3 27|3 25/3 21/3 22/3 20/8 18/8 16/3 16/8 19|3 17 
Fob “Mob... 3 29/8 2018 3713 26/8 33/8 2310 ote 188 telat 319/318 
April. is 30/3 30/3 28/8 26/8 38/8 8 21/8 19/8 17/3 17/8 20/8 19 
-May..|3 30|8 30/3 29/3 27/3 23 3 22/8 20/3 18/3 18/3 21/3 19 
$y june i838 2 31/3 29/8 28/8 24/3 25/3 23 8 18|8 18|3 21/3 20 
June-July ..|3 32/3 32/8 30'S 29/3 25/8 2518 23)3 2118 19.3 19,8 22/3 21 

BREADSTUFFS. 

Fripay, Aug. 18, 1899, 

The demand for wheat flour has been of only very moder- 
ote guogesineas, 65 the wante of the home trade have been 
limited, jobbers as a rule confining their purchases to current 


wants, and the export business has been limited, practically 


5 | sell, stocks on hand not being excessive. 





bales. | the only demand from roe ua ae for the South Amer. 


ican and West Indian me of the market 
held fairly firm, as there has been no gy lpeeens to 

© flour has had 
a fairly good sale and there has been asl ht improvement 
in values, Corn meal has been in moderately active demand 
— a Prema ra 

alation wheat for future delivery has been 
“ites, but the tone has been somewhat unsettled. varie i 
the week ‘ame advanced on moderate buying, stimulated by 
stronger foreign advices, a further falling off in the receipts 
at primary points and disappointing threshing returns from 
the spring-wheat district. Tuesday, however, the market 
turned weaker, more than losing the advance of the previous 
day. Weaker advices from abroad, uneasiness over the 
political situation in France and more favorable reports 
form the Northwest prompted selling for both long 
and short account, under which prices declined 
15g@1%c. Wednesday and Thursday the market 
again showed a stronger tone. The advices received from 
the foreign markets were of a more encouraging nature. 
Crop ae reports were received from Southwestern Rus- 
sia; drought was reported in India, and there was an im- 
provement in the export demand. Basiness in the spot 
market was quiet oor in the week. Subsequently, however, 
there developed a fairly active demand from exporters, and 
prices advanced with futures. To-day the market was firmer 
on unfavorable weather conditions in the Northwest and the 
eeeres Sane — _ spot woe ~- fairly act- 
ive and firmer. e sales for ex to-day here an 
outp. rts were 280,000 bushels. sa J “ 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon Wed te 
Cash wheat f. 0. b........ "7 78% = =6765 «= 77 _ Aig 
Sept. delivery. in elev.... 76 77% =67588 0 7647673 «= 77 
Dec. delivery in elev..... 784 79% 77% 78% 79% 791, 
May delivery in elev..... 8138 «=682¥g §=6880% =— 81% 821g 823 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev.... 7073 71% 70% ‘70% 71% 71% 
Dec. delivery in elev.... 73% 74% 7233 73% 73% j$.%75% 
May delivery in elev. .. 76% 77% 75% # #7619 76% 76% 


Indian corn futures have been moderately active, but 
there has been no decided changes in prices. Early in the 
week sympathy with the advance in wheat, light offerings 
from the country and a good cash trade held prices steady in 
the face of decidedly favorable crop prospects ; then came a 


aoe slight weakening in prices under freer offerings, but on 


Tbursday the market — turned stronger. Offerings 
were smaller, and sympathy with the advance in wheat had 
a favorable inflaence. Business in the spot market has been 
active, as exporters have continued good buyers, and prices 
have advanced slightly. To-day the market was steady. 
The spot market was fairly active and higher; the sales 
for export to-day here and at outports were 600,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn, f. 0. b........ 38 +8 377%, 38% 3833 4440 
Sept. delivery in elev... 36% 36% 3633 38653 37 371g 
Dec. delivery in elev.... 34% 34% 3449 «4634%9) «836934% «= 348 
May delivery in elev..... 35 coe os «=6. B4%Hq—i8H'R B18 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev... 30% 30% # 30% 


30% 30% £31 
Dec. delivery in elev.... 28.3 2838 28% 28% 2849 28s 
May delivery in elev..... 2913 2933 «918 29% #2943 295 


Oats for future delivery at the Western market have been 
— and prices have barely changed throughout the week. 

he tone of the market has held steady, as a good cash trade 
bas had a tendency to offeet a fairly heavy crop movement 
and fairly free offerings. Locally the spot market has been 
fairly active, as both shippers and the home trade have been 
buyers; prices have held to a steady basis. To-day the mar- 
ket was steady. The sales in the local spot market for ex- 
port to-day were 110,000 bushels. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev..... 27 27 26% 27 264g 261 
No. 2 white in elev..... 2843 28% 28 28 28 28 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev... 1953 19% 149 19% 19% 197% 
Dec. delivery in elev.... 195 195 19% 195, 419% 19% 
May delivery in elev.... 21% 21% 21% 21% 21% 21% 


Rye has been dull, and with moderate offerings the market 
has lacked tone, Barley has been neglected and nominal 
quotations have been unchanged. 

Following are the closing quotations : 





FLOUR. 
Fine, ........--..-82 10 @225 | Patent, winter....8@3 60 @3 95 
Superfine. ........ 235 @240 | Citymflls, patent.. 405 @4 15 
Extra, No.2...... 215 @255 | Ryeflour,superfine 295 @3 35 
Extra, No.1...... 270 @2£85 | Buckwheat flour.. .... @ .... 
Bakers’ extra..... 290 @3 30 | Corn meal— 
Btraights.......... 810 @3 50 | Western, eto..... 210 0215 
Patent, spring.... 3 85 @4 55 Brandywine .... 2 20 @2 25 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat, per bush.— | Corn, per bush— Cc. 
uth,No,l 82 @i7%%& Western mixed........ 37 @40 
N’th’oDuluth,No.1 78%@80% No, 2 mixed........... 74040 
Red winter, No,2. 74%@79 | Western yellow.......88%40240 
onthern B ¥. Nol 77% 270% nrronern white........3819240% 
-_ sper bs 6, wo 
White..... tera 26 @34 Woatern .....- eseiua 6 2260's 
No, 2 mixed. ...... 2648227 State and Jersey..... 55 @59 
No. 2 white.......- 28 @29 | Barle —Woestern........42 050 
Feeding...... ... eee. -37 204018 
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GovERNMENT WEEKLY GRaIN Revort. Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 


ending August 14, as follows : 

mo dos —Very favorable weather conditions prevailed during the 
week in the Ohio Valley and os in the Middle, South Atlantic 
and East Gulf States, throughout the Central and Southern Rocky 
Mountain districts and on the Pacific Coast. Drought prevai's in the 
lower Jake region, Northern New England and portions of the Cen- 
tral apd West Gulf States, while the lower Missouri, Red River of the 
North and Central Mississippi valleys have suffered trom excessive 
rains, severe and dertructive hail storms occurring in Wisconsin 
Minnesota and North Dakota. Rainfalls amounting to from one-half 
to more than one inch, remarkable for the season, occurred in Wash- 
ington and Oregon, and, although retarding harvesting in Oregon, 
ont causing some damage to oats in Washington, were generally 


beneficial. 

_ been another very favorable week for corn. Ex- 
oogt aves aemnnne Missouri, Central Kansas and in Central and 
Western Nebraska, where it needs rain, the crop has generally made 
decided advancement. It is estimated early corn in the princi- 
pal corn States of the central valleys will be safe from frost by Sep- 
tember 15. and the late crop by September 30. 

SPRING WHEAT.—Stacking and threshing of spring wheat has been 
generally delayed by rains, ona vielent bet “ne ~ Fea Epa River 
sed @ loss estimated at 2, LOU bushels in Nor ‘a 

Mengde ge be: the expected )ield of 50,000 acres in 


t:0 per cent of 
kota. and abvniie high winds have lodged and shelled considerable 


n the first-named State. 

a oe in shock have sustained some damage from moisture in 
Missouri. Harvesting of this crop is now practically complete. 

Topacco. The reports concerning tobacco continue favorable in 
nearly all tobacco States. The crop bas, however, sustained some 
damave trom storms in New York and from too much rain in Southern 
Indiana, and has suffered from drought in Pennsylvania. Cutting is in 
progress in the Ohio Valley and Middle Atlantic States, and will be 
general during the coming week in New York. 

PLow1na.- Under the favorable conditions of the past month plow- 
ing for fall seeding is exceptionally well advanced. 


Exports OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTRoLeuM.—The exports of these articles during the month 
of July, and the seven months, for the past three years 
have veen as follows: 














teiveit | 1899. 1898, 1897. 

from 0.8. | July. 7 Months. July. | 7Months| July. 7 Mon he. 
Quantities. 
Wheat.bush.| 9,108,643} 60,645,108) 7,618,401| 69,735,575| 8,087,492] 28,152,750 
Flour,..bbis.| 1,369,279] 10,886,704] 867,00 | 8,549,806) 1,177.872| 7,086,5€6 








Wheat....bu.) 15,238,293) 109,310,271) 11,478,951 /108,3%0 10+; 9,287,916 60.’ 53,387 
Corn...bush.| 17,184,092) 107,310,738) 10,£81,70 /132,414,26 | 12,360,250) 116,418,200 


Tot. bush. | 82,728,285| 216,621,007] 22,360,659|240,8 4.477| 21,042,266] 176,440,587 


Values. $ t % t t 4 
Wh’t & flour.) 11,675,704) 86,859,706) 10,647.60 /111,7f6,186 7.850.633) 52,451,(85 
Oorn& mea)l.| 7,1(1,438) 44,867,902, 4,217,264) 50,335,801 3.95! 520) 36 458,031 








Bye@......... 126,074) 2,454,41+ 459,175) 6,02, 63¢ 29 181) 2,135,495 
Oats& meal.) 1,569,568) 6,630,53"| 1,3+2,569) 13,1¢ 8,90+' 1,530.56@| 5.060.068 
Garley...... 612,107; 1,260,821 30,28 1,5° 3,86) 810,8¥2| 3,185,004 





Br’dstuffs....| 21,084,4°6/ 142,063,461) 16,737,158] 182.818 40) 13,932,801) 99,111,583 
Provisions *.| 17,761,526/114,106,27-| 12,895,+01/114,266,62%| 16,060,028) 100.654,757 
Cotton. .....| &,449,095/ 89,025,75(| 9,898,669/109,657.48() 2,492,516) 2,083,470 
Petrol’m,&c.| 5,245,519] 82,717,60;| 4,729,198] 29,427,860 6,132,815) 33,725,128 


Tot value.| 49,584,5161877,012,906| 37,183,721 496 300,9°3| 87,064.10 325,574,868 


* Including cattleand hogs in all months and years. 
NoTs.—A1ll the above figures are based on the monthly preliminary 
eturnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 


Cw For other tables usually given here see page 367. 


























THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., August 18, 1899 

The market has been well attended this week and a good 
general business is reported in both the primary market and 
jobbing circles, In the former rales of cotton goods could 
have been still larger if business had not been to some extent 
checked by lack of ready supplies in a number of directions. 
This scarcity of merchandise is marked in all leadiog makes 
of staple cottons, and there are no indications of near relief, 
Production is so well under control of orders booked that the 
probabilities are rather in favor of the difficulties in the way 
of buyers securing all the goods they need for their fall busi 
ness increasing, irrespective of the course of prices. There 
have veen changes in the latter during the week, all ad- 
vances, as noted below, and the tendency is still upwards. 
The renewed decline in raw cotton and the large «rop esti 
mate issued by Mr. Neill have had no effect upon goods. 
The wo len-goods division of the market is also strong, on an 
active demand for men's- wear fancies beir g the chief f ature 
of the wrek. Out-of-towp reports continue encoursging, a 
liberal distribution of all descriptions of merchandise being 
in progress, 

WOOLEN Goops.—There bas been an active demand for 
men's-wear woolen and worsted fabrics this week. Wor.ted 
fancies have sold extensively and a good business has been 
done in woolen fancies, The American Woolen Co. opened ap 
their fancies this week, releasing a demand which uai been 
awaiting that action, Tneir prices show advances of 5 to 

2¢ per cert in the worsteds, but the woolens are barely 
higher than Jast season. Staple worsteds are very strong, an 
& Dumber of lines are withdrawn from sale. Piece-dyed woolens 
n fair demand. Cotton-warp cassimeres without change. 





Satinets inactive. Overcoatings are firm with fair sales. 
Cloakings dull; prices unchanged. Flannels are advancing. 
Blankets firm but quiet. 

Domestic Cotton Goops.—The exports of cotton rouds 
from this port for the week ending Aug. 14 were 10,288 
packages, valued at $892,005, their destination being t the 
points specified in the tables below: 


1899. 1898 
Week. | Since Jan. 1.|| Week. | Since Jan.1. 
Great Britain..... eabie acs 49 1,378 21 2,254 
Other Europe 63 9 80 








New YORK TO AvuG. 14 











7 
7,810; 115,991 
cesses 8,91 
250 22,462 
7.8 
143 8,894 
& 2,713 
122 4.544 
474 31,527 
261 12,714 








—S || —_——_— 


Total...........---.----- |10,288} 296,690 || 9,243] 278,316 
* From New ngiana mill points direct. 

The value of the'New York exports for the year to date 
has been $9,936,593 in 1899, against $7,631,268 in 1898, 

Although the export demand daring the week has been 
quieter than for some time past, export grades of heavy 
cottons are tending upwards, occasic nal advances of l¢c. to 
4c, being reported in Eastern makes. Four-yard sheetings 
in good request by home trade and 1c. higher. Fine yarn grey 

oods are stron g—1-16c. t. 1gc. up. Ducks firm and frequently 
ner cent dearer. In bleached cottons a good business has 
been done; low grades advanced 1c. Wide sheeticgs 5 per 
cent higher in makes not recently advanced and scarce. Cot- 
ton flannels and blankets firm but quiet. Denims well sold 
up and advanced Yc. in some leading makes. Ticks firm 
with more doing and other coarse colored cottons in average 
demand at full prices. Business in fancy prints has been moder- 
ate and fair in more staple varieties; prices steady. All styles 
of ginghams are firm with unusually small stocks. There has 
been no demand for regular print cloths; price firm at 2%4c. 
Odds freely bought and 1-16c. to 1gc. dearer. The Fall 
River print cloth mills have been asked by asyndicate for op- 
tions up to Dec. 1 on their stocks at prices averaging about 
$20 per share over current mill stock quotations. 

ForgEIGN Dry Goops.—Moderate demand in dress goods 
and silks for fail; few orders received so far for next spring. 
Ribbons irregular. Linens firm with moderate sales. Bur- 
laps strong and generally 1¢c. dearer. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dr) goods 
at this port for the week ending August 17, 1899, ana since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The Investors’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STaTE anpD CiTy SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE, 

The STREET RatLway SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 














Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20 | Three Months (13 times) ..$29 00 
STANDING BUSINESS CARDS. Six Months (26 times)... 5000 
Two Months (8 times)....... $22 00 | Twelve Months (52 times). 8700 








Grossdale ( Village), Cook County, I1l1.—Bond Litigation. 
—The Chicago ‘‘Record” states that on August 14, 1899, 
mandamus pm ee were begun in the Circuit Court in 
the name of Arthur J. Stanford, I. P. Phillips and the Mort- 
gage & Debenture Company (Limited), holders of bonds ag- 
gregating $57,000 issued by the village of Grossdale in 185 
to provide for the improvement of the village streets, tocom- 
pel the village board to levy special assessments against the 
property owners of the village for the payment of the bonds, 

-Nassau County, N. Y.—Injunction Discontinued. —-On Aug. 
14, 1899, Justice Stover, in the Supreme Court, denied a mo- 
tion to continue the temporary injunction recently obtained 
by 8. F. Hewitt, a taxpayer, to restrain the county officials 
from delivering to Seymour Bros. & Co., New York, the 
$100,000 court-house bonds recently awarded to that firm. 
No opinion was handed down with the decision. 

Another suit has been instituted against the Board of 
Supervisors by William H. Hamilton to prevent the delivery 
of these bonds, the former suit having been discontinued on 
account of a technicality. 

New York City.—Queens County Interest.—Treasurer 
Phipps of Queens County has mailed checks amounting to 
$97,044 62 for deferred interest on Queens County bonds and 
one for $15,000 to pay principal of bond now matured. The 
apportionment of interest as agreed upon between Comp- 
troller Coler, Treasurer Phipps of Queens County and Treas- 
urer Eastman of Nassau County was based on the decision of 
Ex-Justice Charles F. Brown, as given in the CHRONICLE July 
15, 1899, and makes Nassau County’s share about $23,500 
and Queens County’s share about $88,500, with interest. 

Interest Payment » hy agar bide A Comptroller Coler bas 
decided to mail checks for interest when due to the holders 
of the bonds or their duly authorized representatives, in- 
— of payment being made at the City Chamberlain’s 


ce. 

Oxford, N. C.—Bond Litigation.—An ‘Associated Press” 
dispatch from Richmond, Va., states that on August 11, 
1899, Judge Goff, in the United States Circuit Court of Ap- 
peals, filed an opinion in the case of the Board of Commie- 
sioners of Oxford, N. C., vs. The Union Bank of Richmond, 
Va., reversing and remanding the case, with instructions to 
set aside the order awarding a writ of mandamus and then 
dismiss the yoy epooeyel bill. 

A history of this case was given in the CHRONICLE Nov, 26, 
1898. The bonds were issued in 1892, and two years later 
their y was questioned on the ground that the election 
was without authority of law, as the Act of the Legis- 
lature authorizing the election was irregularly. The 
State Supreme rt in 1995 dec the 


Portland, Ore.—Warrant Litigation,—The “Oregonian” 
on August 9, 1899, contained the following statement relative 
to warrants iesned some time ago for street improvements : 


The holders of warrants issued by the city for the improvement of Sixth 
Street are abuut to begin sult inst the city to recover on their warrants, 
After the street was improved 4 number of the pro y owners interested, 
representing amoun some $20,000, bruught sult to enjoin 
the city from issuing or pores the warrants, alleging that the city bad not 

tion ip the matter of improving the sihieet. This case is now 

the Supreme Court, As six years wili soon bave eiapsed since the war- 

were the holders thereof are afraid they mer become outlawed 

before the case in the Supreme Court is decided, and so will iD suit to keep 

it~. valid. if sho Supsame out should ome, faet = Nyt haa pos 

acqu jurisdiction ‘egara provement o e street, then it had 

nO 74 issue the warrants, and the outlook for the holders thereof will be 
a one. 


Stanly County, N.€.—Decision Reversed.—A dispatch to 
the Raleigh “‘ News and Observer,” dated August 11, 1899, 
states that the case of the Commissioners of Stanly County 
» Was reversed and remanded with direc- 

to dismise the bill. Coler & Co, (see CHRONICLE Dec, 
25, 1997, and Jan. 22, 1698,) filed a bill inequity betore Judge 
Stanly County trom repadiating ite in- 


iS 


f 
county bonds, Judge Simonton dec in 
; The county appealed the case and was 


favor of Coler & Co 
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| heard at Richmond last spring, the decision only just bein 
handed down. Coler & Co., it is stated, will probably appea 
to the Supreme Court of the United States. 








Bond Calls and Redemptions. 


Chicago (111.) Sanitary District.— Warrant Call.—Joseph 
F. Haas, Clerk, called for payment August 15, 1899, war. 
rants Nos. 595 to 691, inclusive, issued against the tax levy 
of 1898. Payment will be made at the Chicago National Bank. 

Clearfield County, Pa.—Bond Call.—The Board of County 
Commissioners called for payment August 10, 1899, at the 
= of tne County Treasurer $12,000 bonds issued Sept. 2, 
1899, 


$100 bonds Nos. 289 to 329, inclusive. | $500 bonds Nos. 216 to 248, inclusive. 
500 bonds Nos. 188 to 193, inclusive. 300 bonds Nos. 173 to 175, inclusive. 


Colorado Springs, (ol.—Bond Call.—Moses T. Hale, City 
Treasurer, has cailed for payment Sept. 10, 1899, at the 
Chemical National Bank, New York City, or at the office of 
the City Treasurer, eighty-five $1,000 6% bonds, Nos. 1 to 85, 
inclusive. These bonds, issued for water-works purposes on 
— 1, 1889, mature March 1, 1904, but are now subject to 
call, 

Multnomah County, Ore.—Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, classes 35 and 36, drawn upon the general fund, that 





| were presented and indorsed ‘‘Not paid for want of funds 


from June 1, 1898, to July 10, 1898, both dates inclusive, In- 
terest on these warrants ceased on August 7, 1899. 

Otoe County, Neb.—Bond Call.—The county has decided to 
call for payment $22,000 of the $50,000 bonds issued April 1, 
1889. This reduces the county’s debt to $463,000. 

Upshur County, W. Va.—Bond Call.—J. J. Morgan, Coun- 
ty Clerk, has calied for payment Sept. 1, 1899, at the Buck- 
hannon Bank, bonds Nos. 89 to 102, inclusive, issued in aid 
of the Buckhannon & West Fork Railroad. 








Bond Proposals and Negotiations this 
week have been as follows: 


Angels School District, Calaveras County, Cal.—Bond 
Sale.—This district sold on July 25, 1899, $19,u00 7¢ 1-5-year 
(serial) bonds to John A. Pirtle & Co., Los Angeles, at 
108°75. Following are the bids: 


Jno. A. Pirtle & Co., Los Ange.108°75 | E. D. Shepard & Co., N. Y.......104°53 
Isaac Springer, Pasadena....... 106°85 | H. A. Conger, Los Angeles... .103°26 
Oakland Bank ofiSavings........106°75 


Securities are in denomination of $500, dated Sept. 1, 1899. 
Interest will be payable yearly at the office of the County 
Treasurer. 

Arkansas,—Bonds Re-issued.—The Little Rock ‘‘Gazette”’ 
on August 9, 1899, stated that $1,085,200 State bonds and in- 
terest coupons had been exchanged for a like amount of 3% 
bonds under the funding Act passed by the last Legislature. 
The bonds taken up were as follows: 490 Loughborough 
bonds for $1,000 each, $490,000; interest (less $42,410, which 
is to be pad), $301,440; 1296 per cent funding bonds of the 
issue of 1869 and 1870 for $1,000 each, $129,000; interest, 
$164,760; total, $1,085,200. he bonds were held in the 
State School Funds, ? ‘ 

Augusta, Ga.—Bond Offering.—Pro ls will be received 
at any time by the Chairman of the Finance Committee for 
$66,000 814% refuading bonds, Securities are in denomina- 
tion of $1,000 and mature Nov. 1, 1929. 

Augusta, Me.—Bond Sale.—On Atgust 14, 1899, the $40,- 
000 344% 25-year fanding bonds were awarded to the Augusta 
Savings Bank, Augusta, at 107 885. Fo!l »wing are the bids: 


Augusta Savings Bank.......... 107°835 | N. W. Harris & Co., Boston..... 105°685 
anes Parker & on 4 ° orig a eres s ta Bbeton. 13 

nison, Prior 0., Cleve..... 07" ams & Co., Boston.........+++ ‘ 
Swan, Barrett & Co., Portiand..105°71 | E. H. Rollins & Sons, Boston...108°156 


For descripuon ot bonds see CHRONICLE August 12, 1899, 
p. B50, 

Buker County (Ore.) School District No. 5.—Bond Offr- 
ing.—Further details of the $15,000 5¢ bonds offered for sale 
August 20, 1899, are at hand. Proposals for these bonds 
will be received until 12 m. onthat day by A. C. McClel- 
land, County Treasurer. They will be in denomination of 
$1,0.0, dated August 20, 1899. Interest will be payable 
semi-annually at the office of the County Treasurer. Prin- 
cipal will mature 20 years from date of issue, subject to call 
after 10 yeare. A certified check for $150, payable to the Dis- 
trict Clerk, will be required. The total indebtedness of the 
district, including this issue, is $35,000. The assessed val- 
uation is about $1,000,000 and the population 700. 

Ballston Spa (Village), Saratoga (ounty, N. Y.—Bond 
Offering.—Proposals will be receeived until 12 m. Oct. 1, 
189, by CO. O. McOreedy, Jr., Village Treasurer, for $50,000 
water bonds. Securities will be issued under Chapter 414, 
Section 129, Laws of 1897, They are in denomination of 
$5.0, dated Nov. 1, 1899. Principal = ———_, cope 
on November 1 from 1904 to 1928, inclusive. nds w 
iw paid ns who will take them at the lowest 


sold to the person or 
raie of interest, not exceeding 5. A deposit of 10¢ of the 
purchase price will be required immediately upon receipt of 


notice of award. 

Bellefontaine, Ohlo.—Bond Sale.—On August 15, 1899, 
$1,213 20 6g 1-10-year (serial) street-improvement bonds were 
awarded to Seasongood & Mayer, Cincinnati, at 10501. Fol- 


pessonood € Mazer, Ginin..1 334 $I Lamprecht Bros. o., Cleve. ..81,247 28 





Bonds are dated August 1, 1899. 














Avaust 19, 1899.] 


THE CHRONICLE 


405 











lvidere, I1].—Bond Sale.—On August 1, 1899, the $9.000 
6c fire station bonds were awarded to the People’s Bank of 
Belvidere at 105°277. Bonds mature $1,800 yearly on May 1 
from 1900 to 1904, inclusive. 

Chatfield (Minv.) School District.—Bond Sale.—We are 
advised that the $4,500 4¢ school-house bonds mentioned in 
last week’s CHRONICLE have been sold to the State. 

_ Chicago, 111.—B-ma Sale,—On August 17, 1899, the $228,- 
000 314% 20-year gold refunding bonds were awarded to the 
Merchants’ Loan & Trust Co., Chicago, at 106°12. Follow- 


ing bids were received : 

; .Co., Chic..106°12 | Mason, Lewis & Co., Chicago....105°173 
Morena Chicano basences 105°60 | Il). Tr. & Sav. Bank, Chicago...105°16 
Farson, Leach & Co., Chicago.. .105°50 | State Bank of Chicago........: *"304°48 


For description of bonds eee CHRONICLE July 15, 1899, p. 


143. 

leveland, Ohio.—Date of Sale.—Proposals will be re- 
aan until 12M. Sept. 6, 1899, by Chas. P. Salev, City Aud- 
itor, for the $291,000 4% sewer, unding and bridge bonds, a 


neem of which was given-in the CHRONICLE Angust 


12, 18 
Columbas, Ohio.— Bond Issue.—The Sinking Fund Trustees 


have taken the $6,500 4¢ 4-10-year (optional) Neil Street im- 
provement bonds which were recently authorized by the 
City Council. : 

Coquille City, Ore.—Bond Sale.—We are advised that the 
$5,000 20-year water-works bonds mentioned in the CuRon- 
ICLE July 22 have been sold. 

Davenport, Wash.—Bond Sale.—The $14,450 6% 20 year 
gold water-works bovds mentioned in the CHRONICLE July 
92 have been awarded to Roberts Bros., Spokane, at 106 92, 

Denver, Col.—Bond Sale.- On August 10, 1899, but two 
bids were received for the $400,000 4% 10-15 year (optional) 
auditorium bonds, as follows: 

W. J. Hayes & Sons, Cleve...... 108°442 | E. H. Rollins & Sons, Denver...101°01 
For description of bonds see CHRONICLE July 29, p. 245. 
Detroit, Mich.—Bonds Authorized.—The Water Board has 

passed a resolution providing for the issuance of $100,000 4¢ 

30-year refunding bonds, 

Dodge County, Neb.—-Bond Sale.—This county on August 
9, 1899, sold to Mason, Lewis & Co., Chicago, $44,000 4¢ re- 
funding Fremont Precinct bonds and $26,000 4¢ refunding 
court: house bonds at 100°74. Securities are in denomination 
of $1,000 and mature Sept. 1, 1919, subject to call after Sept. 
1, 1909. The bonds to be retired amount to $50,000 for each 
—- the difference ($30,000) being paid out of the sinking 

unds, 

Elmwood Place, OQhio.—Bond Sale.—On August 9, 1899, 
the $5,000 4¢ 10-year refunding bonds were awarded to Briggs, 
Todd <' Co., Cincinnati, at 104°85. The following bids were 
received : 


Briggs, Todd & Co., Cincin...... 10485 | R. Kleybolte Y0., Ci +102° 
German Nat. Bank, Cincin...... 104°26 | Peso eens’ 


“a description of bonds see CHRONICLE July 15, 1899, p. 


Faribault, Minn.—Bonds Authorized.—The City Council 
has authorized the issuance of $5,000 4¢ refunding railroad- 
= — It is stated that 100-76 has been offered for the 

nds, 

Freeport, I1l.—Bond Sale.—The German Insurance Co. of 
Freeport has D aahegagve $22,500 4¢ 8 12-year bonds at 104°50. 

Gallatin, enn.—Bond Election.—The election to vote on 
the question of issuing $5,(00 water-works bonds will be held 
on August 24, 1899. 

Gallia County, Ohio.—Description of Bonds.—The $60,000 
ores bonds (which we stated in the CHRONICLE on Aug. 
5 had been sold at 105) bear 5¢ interest, payable semi-annu- 
ally at the officeof the County Treasurer. Bonds are in de- 
nomination of $590, dated July 28, 1899, the date of sale, 
Principal will mature July 28, 1919. 

bread erg Ohio.—Bond Sale.—On August 10, 1899, the 
highest bid received for the $13,000 5¢ 20-year bonds was 
that of the First National Bank, Chillicothe, at 122°47. Fol- 
lowing are the bids: 


First Nat. Bank, Chillicothe. .$15,921 00 | Lam 
4 - $15, precht Bros. Co., Clev...$15,000 00 
itoorood & Mayer, Wincin. 15,-15 30 | 8. Kubn & Sons, Cincinnati. 14,976 00 
De. pr ona & Co., Cincin. . 15,225 00) R. Kleybolte & Co.. Cincin... 14,880 00 
nison. Pror & Co., Lleve . 15,218 0 | Ohio Valley Bank, Gallipolis. 14,700 00 





Feder, Holzman & Co.. Cin... 
W. J. Hayes & Sons. Cleve... 
New Ist Nat. Bk., Columbus.. 


Pe description of bonds see CHRONICLE May 20, 1899, p. 


Glenville, Ohio.—Bond Offering.—Proposals will be re- 
poe until 12 Mm. August 30, 1899, by Ira C. Farley, Village 
pee for the $21,010 5¢ 20-year water bonds which were au- 

orized on July 15, 1899, by a vote of 158 to 44. Securities 
are in denomination of $500, dated Oct. 1, 1899. Interest 
will be payable semi-annually. 
ene Township School District, Tuscarawas County, 

hio.— Bond Offering.—Proposals will be received until i2 
x, August 21, 1899, by A. A. Stermer, Township Clerk (P. U, 
Aew Philadelphia), for $8,000 53 bonds. Securities are in 
Prinetpal th of sino. Interest will be payable annually. 
matu 
March 1 1008 re one bond each six months, beginning 
owanda(N. Y.) Union Free School District No. 1.— 
_— Saole—On August 14, 1899, the $9,000 46 16-9 your 
& ) bonds were awarded to Denison, Prior & Co., Cleve- 
and, at 106-45, Following are the bids : 


Denison, Prior & Co.. Clev 106” 
Bertron '& Storrs, New C2... 45 | John D. Everitt & Co., N. Y.....1¢0 
Farmers’ & Mech.BELecbnc't too ee | 8° As Keen, Chieago,,.. +1002.» 100-38 





Grainger County, Tenn.—Bonds Defeated.—At the elec- 


tion held August lu, 1899, this county voted against the issu- 
oney of $50,000 bonds in aid of the Knoxville & Bristol Rail- 
road. 


Grant’s Pass, Ore.—Bonds Proposed.—A petition is being 
circulated requesting the City Council to issue $5,000 sewer, 
water and light bonds. 

Greene County (P. 0. Bloomfield ), Ind.—Bond Offering.— 
Proposals will be received until Sept. 5, 1899, by C. C. Bal- 
ss ' County Treasurer, for $32,000 414% 20-year gravel-road 

nds. 

Greene County, Va.—Bond Election,—An election will be 
held on August 22, 1899, to vote on the question of issuing 
$15,000 5¢ 30-year bonds in aid of the Rockingham & West 
Virginia Railway, Mining & Manufacturing Co, We are 
advised that the bonds (if voted) will not be issued until the 
road is completed and that they will then probably be turned 
over to the company for disposal. 

Greenspring, Ohio.—Bond Offering.—Proposals will be 
received until 7 Pp. mM. August 28, 1899, by Harry W. Robin- 
son, Village Clerk, for $15,000 5¢ street-improvement bonds. 
Securities are issued under authority of sections 2705 and 
2835, Revised Statutes of Ohio. They are in denomination 
of $1,(00, dated August 1, 1899. Interest will be payable 
annually at the Commercial Bank of Greenspring and the 
aaoe will mature one bond yearly. <A certified check on 

he Commercial Bank of Greenspring for $200 will be re- 
quired with bids. 

Greenville, Ohio.—Bond Offering.—It is stated that pro- 
—— will be received until September 14, 1899, for $66,000 

% 15-year street improvement bonds. 

Harrison, N. J.—Bonds to be Re-advertised.—At a meet- 
ing of the Common Council held August 15, 1899, a resolu- 
tion was passed (upon the advice of Counsellor Barrett) di- 
recting the return to W. J. Hayes & Sons, Cleveland, of 
$5,000—the amount of the certified check accompanying 
their bid for the $300,000 refunding bonds awarded to them on 
July 18,1699. The firm had two bids in, one from the Cleve- 
land house and one from the Philadelphia house, and they 
therefore refused to take the bonds, claiming that the bids 
conflicted. See CHRONICLE July 22, 1899. Bonds will be re- 
advertised. 

Hawkins County, Tenn.—Bonds Voted.—This county has 
voted in favor of $100,000 4¢ bonds in aid of the Knoxville & 
Bristol Railroad. Bonds will be issued when road is com-~- 


pleted. 

Hebron, coe fl County, Neb.—Bond Offering.—Proposals 
will be received until August 22, 1899, by B. A. Young, City 
Clerk, for $24,000 4¢ 5-20 year (optional) refunding water- 
works bonds. Bonds are dated Oct. 1, 1899, 

Hibbing, Minn.—Bond Sale.—On August 8, 1899, the $12,- 
000 My? do gold bonds were awarded to the State of Minne- 
sota, they agreeing to take a 4¢ bond which shall be subject 
to call $2,000 yearly after five years, Following are the bids 
received for 5¢ bonds, as advertised : 

Kane & Co., Minneapolis.....$18,260 00 | Duluth Trust Co., Duluth. ... 812,240 00 
G. M. Brinkerhoff, Spr’gfield.. 12,506 50 | 6. D. Shepard & Co., N. Y.... 18,320 00 
Trowbridge, MacDonald & W. J. Hayes & Sons, Cleve... 12,020 00 

%0., Chicago.. ........ 12,319 00 | Denison, Prior & Co., Cleve.. 11,760 00 
8. A. Kean, Chicago..-....... 12°80 00 | 

For description of bonds see CHRONICLE July 22, p. 196. 

Ionia, Mich.— Bond Sale.—On August 11, 1899, the $30,000 
3144 10-20 year (optional) refunding water-works bonds were 
awarded to Denison, Prior & Co., Cleveland, at 100:16, For 
description of bonds see CHRONICLE August 12, p. 352, 

Ironwood ( Mich.) School District.—Bond Sale.—On Aug. 
10, 1899, the $10,000 41¢¢ 10-year bonds were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 106°41. Following 
are the bids: 

R. Kleybolte & Co., Cincin...... 106°41 
W. J. Hayes & Sons, Cleve,....*104°04 
* And blank bonds. 

Jackson County, Miss.—Bonds Authorized.—On August 
10, 1899, the Board of Supervisors authorized the issuance of 
$8,000 jail bonds. 

Jefferson (Village), Ohio.—Bond Offering.—Proposals 
will be received until 1 p. Mm. Sept. 11, 1899, by D. L. Crosby, 
Village Clerk, for $4,500 5¢ building bonds. Securities are 

in d: nomination of $500, dated September 4, 1899. Interest 
will be payable March 4 and September 4. Principal will 
mature $500 yearly on Sept. 4 from 1901 to 199, inclusive. 
All bids must be unconditional, and a deposit of $500 or 
a certified check for that amount will be required with each 


proposal. 

Kennett Square(Pa.) School District,—Bond Issne,—The 
Philadelphia ‘‘ Public Ledger” reports that the School 
Board bas made arrangements to refund $10,000 44¢¢ bonds 
with a like amount of a er cents. 


Claude Ashbrooke Co., Cinoin.. . 10425 
Mason, Lewis & Co., Chicago... . 102" 
18. A. Kean, Chidago..........+8: 100°00 


Lac qui Parle County (P. 0. Madison), Minn,—Bond Sale, 
—On Angnat 8, 1899, the $30,000 31¢¢ court-house bonds were 
awarded to G. Eliason, Montevideo, at 100°766, Following 
are the bids : 

G, Eliason, Montevideo,.....,.. ¥$30,230 Denison, Prior & Co., Cleve....% 
Gee re De 
oa Dulath Trust Co., Duluth...... : 

* And blank bonds, 


Bonds mature $15,000 on August 8, 1904, and $3,000 year] 
thereafter. For full description of bonds see CHRONIC 
July 29, 1899. + 246, 

Leipsic (Vil ase), Putnam County, Ohie.—Bond Offering, 
—Proposals will be received until 12 m, Sept, 5, 1599, by 
Andrew A. Kober, Village Clerk, for $7,000 6% street-im- 
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provement bonds, Securities are issued pursuant with sec- 
tions 2272, 2704 and 2705 and amendments thereto of the 

Statutes of Ohio. They are in denomination of $700, 
dated August 15, 1899. Principal will mature $700 yearly on 
August 15 from 1910 to 1919, inclusive. With each bid will 
be required a deposit of $5C0 in cash or a certified check for 
that amount. 

Liberty Township (P. 0. Goodrich), Linn Ng 6 Kan. — 
Bond .— This township has issued through Helley Foote 
& Co. of Topeka $25,000 5¢ refanding railroad bonds. Bonds 
are in denomination of $1,000 and mature yearly on January 
las follows: $1,000 from 1905 to 1915 and $2,000 from 1916 
to 1922, inclusive. 

Lima, Ohio.— Bond Sale.—On August 7, 1899, the $76,000 
4% paving bonds were awarded to the German National Bank, 
Cincinnati. Bids for these bonds were received on July 31, 
1899, but the award was not made until the above date. A 
full description of the bonds will be found in the CHRONICLE 
July 15, 1899, p. 144. 

McMullen County, Texas.—Bond Sale —The county has 
sold to the State School Fund at 102 the $3,500 briige bonds 
recently approved by the Attorney-General. Bonds are in 
denomination of $700 and mature in 1939, subject to call 
after 1904, 

Mansfield, Ohie.—Bond Offering.—Proposals will be re- 
ceived between the hours of 10 a. M.and 2 P.M. August 81, 
1899, by F. M. Remy, City Clerk, for $550 6¢ 1 and 2-year 
street-assessment bonds. Securities will be in denomina- 
tions of from $50 to $300, and interest will be payable annu- 
ally. Each pro 1 must be accompanied by a certified 
check for $50. Bonds are issued pursuant to sections 2708 
to 2707 and 2709, Revised Statutes of Ohio. 

Martin’s Ferry, Ohio.—Bonds Re-awarded.—The $10,000 
4% sewer, $3,510 5¢ fire department and $8,650 5¢ sewer bonds, 
awarded last month to The Lamprecht Bros. Co., Cleveland, 
have been awarded to the National Exchange Bank of Steu- 


benville at 100°44. 

Massillon, Ohio.— Bond Bp teg RL will be re- 
ceived until 12 m. Sept. 10, 1899 (soin advertisement), by Thos. 
H. Seaman, City Clerk, for $7,000 414< 1-5-year (serial) West 
Tremont Street improvement bonds, to be issued in denom- 
ination of not less than $400. Interest will be payable 
March 10 and Sept. 10 at the office of the City Treasurer. 

Mattoon Township, [11.—Description of Bunds.—We 
stated last week that an election would be held on August 
22, 1899, to vote on the question of issuing refunding rail- 
road-aid bonds. These bonds, if voted, will be $50,000 in 
amount and will bear 4% interest, payable semi-annually. 
They will bein denomination of $1,000, maturing 20 years 
from date of issue. A. Y. Hart is Town Clerk. 

Melrose, Wis.—Bond Hlection.—An election will be held 
August 26, 1899, to vote on the question of issuing $9,500 5¢ 
bonds as a subscription to the stock of the La Crosse Black 
River Falls & Peillsville Electric Railway Co. Bonds, if 
authorized, will be in denomination of $500 and will mature 
January 1, 1915, subject to call at any time. Interest will be 
payable annually at the Batavian Bank of La Crosse. 

ilwaukee, Wis.—Bond ering.—Proposals will be re- 
ceived until 10 a, M. August 25, 1899, by the Commissioners 
of the Pablic Debt, care of John R. Wolf, Comptroller, for 
$160,000 314¢ 1-20-year street-improvement bonds. Securi- 
ties arein denomination of $1,000, dated July 1, 1899. In- 
terest will be payable January 1 and July 1. 

Mount Morris, N. Y.—Probably No Bond Issue.—We are 
advised by C. W. Bingbam, Town Treasurer, that indica- 
tions now are that the $30,000 bonds (recently authorized 
for the building of a new power dam) will not be issued, as 
an outside corporation proposes to construct the dam. . 

Mount Vernon, N. Y.—Bond Sale.- Following are the bids 
received on August 14, 1899, for the $40,000 5¢ 6-year assess- 
ment bonds and $4,000 5¢ 6-year redemption bonds, dated 
August 1, 1699: 

Jobn D. Everitt & Co.,N. VY  ..10°71 | Walter Stanton & Co., N. Y.....109°00 

Farson. Leach & Co., New York.109°6z6 | B. Kleybolte & § (for $40,000)... .109°00 

Alien, Sand & Co., New York... .109°56 Co.. RK. . Pa { (for $4 000). . 10950 
N. W. Harris & Co., New York. in New York....108°78 
Edw. C. Jones & Uo., New York oe G. M. Hann, New York..... .... 


. M. " u8'66 
our Bros. $ Co. NY... E.H.Ga ” New York.....101°00 
J. Hayes & Sons, Cleve. .....109°00 ee 


Pee were awarded to John D. Everitt & Co., New York 


er County (P. 0. Le Roy, Minn.,) School District No. 
5.—Bona Of ering—Bond Sale,—Pr Is will be received 
until 8 P. M. Sept. 1, 1899, by the d of Education for 
$7,500 4¢ 10-year bonds. Securities are part of an issue of 
$18,500, of which $6,000 have been purchased by the State of 


They are issued under authority of Section 3806, | 1 


Laws of 1894, and Chapter 103, Laws of 1899, and were 


authorized at an election by a vote of 152 to 4, ds are 
dated Sept. 15, 1899. Interest will be payable January 1 and 
July 1.. The district has no other debt. The valua- 


tion is $183,000 and the population 1,000. 
Nassau County, N. Y.—Loan Authorized.—The County 
Board has authorized a loan of $24,000 for the purpose of 
ying roe ene County’s share of the interest on the bonds of 


unty. 
Nemaha County, Neb.—Bids.—Following are the bids re- 
ceived July 31, , for the $40,000 41¢¢ 25-year (serial) 
court- house bonds : 


Fire 8 at, Rent, Aubers..See900e8 —— & Co. Fotpse., ofoond wrt $4 

. Bank, iburn..... * " +e VICVO.. 

Rat: Bank Oma: $0/885 00 | Trowbridge MacDoualasNiver 

W.J. He es & Sons, 
vestme: 


or 
Security 


se eeerteseeseeeeee 


** 0168) 00 Go. 
Coe. $0,650 00 | NCW. Harte te Co, Chicago. an'o60 00 


As stated August 5, 1899, The Carson National Bank got 


the bonds. 

New Orleans, La.—Sewerage Amendment Passes Senate.— 
On Angust 11, 1899, the State Senate peeved. unanimously the 
ee amendment to the State tution nde gee, 

ew Orleans to incur indebtedness for water, sewers an 
drainage purposes. 

North Arlington, N. J.—Bond Sale.—The sale of $5,000 
street improvement bonds is reported. 

North Carolina.—Bond Sale.—On August 16, 1899, the 
$60,000 4% bonds were awarded to the Wachovia Loan & 
a Co., Winston, at 108°75. Following are the bids re- 
ceived : 


Wachovia Ln. & Tr.Co.,Wins’n.108'75 | A. 8.Worth,Buena Vista ($50().105°00 
D. Y. Cooper, Henderson (for N. Williamson, Elon College 


DR is« spikiicactsisenssseeun 1(8°425 CDI rivnvccccccsesccesoocccsocs 105°00 
Raleigh Savings Bank............ 197-50 | H. N.Grandin New York....... 104°85 
Denison, Prior & Co., Cleve..... 10¥60 | 8. F. Gaseotgse, New York,.....104°65 
C. H. Coffin, Chicago..... voces 105°00 | Lamprecht Bros. Co., Cleve... .104°60 


Bonds mature January 1, 1900. For description of same 
see CHRONICLE July 22, 1897, p. 197. 

Norwalk, Ohio.—Bond Sale.—On August 8, 1899, the 
$9,787 5% 1-10-year (serial) street-improvement bonds were 
awarded to Denison, Prior & Co., Cleveland, at 106°55. The 
only other unconditional bid received was one for $10,351 
from the Huron Banking Co., Norwalk. Conditional bids 
were received from the following: Rudolph Kleybolte & 
Co., Cincinnati, $10,479; The Lamprecht Bros. Co.. Cleve- 
land, $10,474, and S. A. Kean, Chicago, $10,288 50. For 
description of bonds see CHRONICLE July 22, p. 197. 

Oberlin, Ohio.—8ond Offering.—Pcoposals will be re- 
ceived until 2 Pp. M. Sept. 5, 1899, at the office of the Mayor, 
‘or $200 5¢ sewer bonds. Securities are in denomination of 
$100, dated Sept. 5, 1899, and will mature one bond in three 
and one in six years from date of issue. Interest will be 
payable semi-annually. 

Soman County, Ind.—Bond Sale.—The Second National 
Bank of New Albany has purchased $11,000 5¢ 10-year bonds, 
according to reports. 

Orland Special School District, Glenn County, Cal.— 
Bona Offering.—Proposals will be received until Sept. 4, 
1899, by the County Treasurer for $1,200 6% gold 1.6-year 
(serial) school building repair bonds. Securities are in de- 
nomination of $100, dated Sept. 1, 1899, 

Perth Amboy, N. J.—Bonds Awarded.—The $40,000 44 10- 
year tax-arrearage bonds have been awarded to Rudolph 
Kleybolte & Co., New York, at 101:25, the bid of 104:25 by 
Briggs, Todd & Co., Cincinnati, having been withdrawn. | 

Pleasanton, Ca)l.—Bonds Proposed.—This place is consid 
ering the issuance of $20,000 water-works bonds. 

Raton (N. Mex.) School District.—Bond Issue.—This dis- 
trict has contracted for the sale of $15,000 67 20-year school 
bonds, which were voted on July 18, 1899. 

Red Jacket (Village), Houghton County, Mich.—Bond 
Offering.—Proposals will be received until 10 a. M, August 
26, 1899, by W. W. Ellis, Village Clerk, for $24,000 44¢¢ bonds. 
Securities are in denomination of $500; interest will be pay- 
able semi-annually at the National Bank of the Republic, 
New York City. Principal will mature $8,000 yearly on 
July 1 from 1908 to 1905. 

Richland Coanty, Qhio.—Bonds Authorized.— The County 
Commissioners have authorized the issuance of $20,000 
bridge bonds. Securities will be offered for sale in the early 
part of wa, er 3 ’ 

Ridley Park (Borough), Pa.—Bond Election.—This bor- 
ough will vote at the November election on the question of 
issuing $14,000 bonds. 

Rochester, N. Y.—Bonds Authorized —The Council has 
authorized the issuance of $500,000 34¢¢ bonds to fund out- 
standing notes and acceptances issued for local improve- 
ments. 

Rockford, I11.—Bond Sale.—This city (not Rockport, as 
some papers have it,) sold on August 2, 1899, $5,000 4¢ refund- 
ing bonds to a local investor at 102 40. Securities are dated 
August 1, 1899, and mature August 1, 1907. Interest will be 
payable semi-annually. : 

St. Joseph (o.) School District.—Bond Election.—An 
election will be held to day (August 19, 1899,) to vote oa the 

uestion of issuing $10,000 school-house addition bonds. As 
the money is needed at once, we are advised that the bonds, 
if authorized, will probably be sold at private sale. 

St. Peter, Minn.—Bond Offering.—Pro ls will be re- 
ceived until 8 P. M. August 24, 1899, by Henry N. Benson, 
City Clerk, for $7.000 5¢ bonds. Interest will be payable 
semi-annually at the Chase National Bank, New York City. 
Principal will mature $2,(00 Sept. 1, 1900, and $5,000 Sept. 


, 1912, 

an Justo School District, San Benito County, Cal.— 
Bou Defeatea.— At an election _ last month this district 
voted against the issuance of bon ‘ 

Sardis, Miss.— Bond Ofering.— Proposals will be received 
until 7:30 p,m. Sept. 5, 1899, by C. W. Duval, Town Clerk, 
for mpi wl “4 year water-works bonds. Interest will be 

able annually, ‘ 

Pahawnee (?s. a.) School District.—Bond Sale.—This dis- 
trict has sold the $4,000 20-year bonds, mention of which 
was made in the CHRONICLE August 5, 1899, at 112°60. 

Sullivan, Ill.—Bond Sale.—This city bas sold at par to 
W, A. Steele, Cashier First National Bank, Bement, $7,000 
4% water bonds. Securities will. mature 15 years from date 
of igsue, subject to call one-tenth yearly after 1904. 





Susanville School District, Lassen County, Cal.—Bond 
Sale,—On August 5, 1899, $12,000 6% 1 20-year bonds were 
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awarded to W. J. Hayes & Sons, Cleveland, at 116°31. Fol- 


lowing are the bids : 

. ..$13,957 00 | Jobu J. Wells, Red Bluff... .$12,750 00 
5 ue “9 & Some, Core ere e01 00 | Washoe County Bank. Reno. 12,475 00 
Union Savings B’k, Oakland. 13,506 00 | Frances W. Fratt, Sac’mento. 12,121 00 
BA Kean, CHICARO....-+++++ 12:90 00 | F. M. McKay, Chicago........ 121045 00 


in denominations of $100 and $500, dated July 8, 
1900. Interest will be payable semi-annually at the County 
Treasurer’s office. Principal will mature $600 yearly. The 


i other debt than the above. 
divereyville, Conn.—No Bonds to be Issued.—We are ad- 


i is town will not issue{$4,000 improvement bonds, 
pear rng no papers have it, but will pay cash for the im- 


templated. 
eaten, Iil.—Bond Electicn.—An election will be held on 


Anguat 31, 1899, to vote on the question of issuing $5,000 


ter-works bor ds. 
WDvalde (ounty, Texas.—Bonds Approved.— The Attorney- 


General has approved an issue of $11,000 bridge bonds of 
this county. 

Texas.—Bonds Approved.—The Attorney: Gen- 
outlets the — of $7,000 city hall and $7,000 

-improvement bonds. 

et Wakeflold, Neb.—Bond Sale-—On August 1, 1899, the 
$7,000 4% 10-20-year (optional) refunding water-works bonds 
were awarded to Charles H. Coffin, Chicago, at 100°157. Fol- 
lowing are the bids : 


EE $7,011 00 | Third Nat. Bank, Rockford. ..#6,806 00 
A Hayes! & ‘Sons, Cleve. «+» 7,000 00 | 8. A. Kean (for 434% bonds).... 7,000 00 


For description of bonds see CHRONICLE July 29, 1899, p. 
8 


Walker, Minn.—Bond Sale.—Following are tne bids re- 
ceived August 14, 1899, for the $6,000 6% 10-year water-works 
bonds : 


. A. ICAMO..ceecceccees see 6,510 | Meyer & Kiser, Indianapolis..... $6,025 
Oy Con Daluth bb pdeess ee rrd | Semterson & Kason, 8t. Paul...... 6,000 
C. C. Gowran & Co., Gr’d Forks.. 6,025 


We are advised that on account of former trouble with 
Eastern buyers, the Council rejected all sealed bids and 
awarded the bonds to C. C. Gowran & Co, of Grand Forks 
at their bid of 100-416, a representative of that firm attend- 
ing the sale. 

Walla Walla, Wash.—Bids Rejected.—Bond Offering.— 
Following are the bids received (all of which were rejected) 





8, 1899, for the $117,000 water and sewer bonds 





on Au 
and $133,000 general municipal bonds: 
Pi —_——_—- 
$133,009 Gen! $117,000 

p ‘ater Bonds. 
Rudoloh Kleybolte & Co., Cincinnati.............. | Gee 
J. & W. Seligman & Co. New York..........-++0+0- MOR os = 5208.) \ Seebebadband 
Seymour Bros & Co., New York............ een Uh .... . apenas 
N. W. Harris & Co., Chicago. ..............eeeceeeee OMe .* tt*e,eed.. 
W. J. Waves & Sons, Cleveland. 34rd * Par less $872 
W. E. Bell, Spotane.................06 a Oe Oe eke daode 
Briggs, Todd & Co., Cincinnati ee > A) adi 
DS Baker Estate, Walla Walla .. . .._ ,llaainaaaasi ae pte Re 
Mason, Lewis & Co., Chicago . Par. + Par 


“All above bids were based on 414% bonds except * 444% and + 6%. 

Bids will again be received on August 24, 1899. 

Washington.—Bond Issue.—The State has issued $20,000 
bonds in favor of the Permanent School Fund. These bonds 
bear 8¢ interest and mature in 20 years or less, at the State’s 
option. They are issued to take up outstanding warrants. 

Waterloo (Iowa) School District.—Bond Sale.—The $13,- 
000 4% refunding bonds (which we stated last week had been 
sold) were taken by N. W. Harris & Co., Chicago, at 102-08. 

Wellsburg (W. Va.) School District.—Bond Sale.—On 
August 15, 1899, the $20,000 4% 10-34 year a school- 
building bonds were awarded to the Wellsburg National 
Bank at 103. 

West Chester, Pa.—Bonds Authorized.—The Borough 
Council has authorized the issuance of $15,000 highway-im- 
provement bonds. 

West Unity, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. August 30, 1899, by Chas. L. Arnold, 
Clerk of the Board of Education, for $6,000 41¢¢ 1-12-year 
oui) bonds, A certified check for 2¢ of par value of 

nds must pew wea ——— 

Williamsport, Pa. m Bills Defeated.—At a meeting 
of the Common Council held hye 7, 1899, the ordinances 
Lee ny Pye the issuance of $95,000 81¢¢ improvement bonds 
and $50,000 electric-light bonds were defeated, the former b 
a vote of 16 yeas and 10 nays and the latter by 12 yeas tol 
nays, a two-thirds vote being necessary to authorize. 

Wilmington, Del.—Bond Offering.—Propogals will be re- 
ceived until 12 m. August 24, 1899, by Wm. L. Hamann, 
City Treasurer, for $24,000 4¢ sinking fund bonds issued for 


refunding purposes. Securities will be in denominations of 

















___NEW LOANS. INVESTMENTS. | _ INVESTMENTS. __ 
Ride wetishecairyoan ADAMS & COMPANY _ EDWD. Cc. JONES & Co., 
Wilmington, Delaware, nnine | ovtsiapa i 
SINKING FUND 4s LOAN. echt het Street Railway and Qas 


Proposals for $24,000 Sinking Fund 4% 
Loan, Wilmington, Delaware, will be re- 
ceived until 12 o’clock noon, August 24th, 1899. 
Bonds issued for refunding purposes. Interest pay- 
able April and October Ist. Bonds will mature 
October Ist, 1918. The successful bidder will be 


INVESTMENT BONDS 


Members of Boston Stock Bxchange.! 
No. 7 Congress and 81 State Streets. 


BONDS. 


New York, - 
Philadelphia, - - 


1 Nassau Street. 
421 Chestnut St. 





MASON, LEWIS & CO., 








required to settle for the bonds at or before 12 

o'clock , September ist, 1899. Add 

scaled envelopes to Wilieas i: Matheu, City rene BOSTON. 

urer, marked “Proposals for Sinking Fund Loan.” BANKERS 

The right to reject any or all bids is reserved. CHICAGO, BOSTON, 
paei WM. L. HAMANN, State, 171 La Salle St. 60 Devonshire St, 

ty Treasurer, Wilmington, Delaware. ; MUNICIPAL 
Rete FF ne cant ay Me sd aes Cou nty, City, School, a BONDS. 
yo e M, MASS........cceeee 
City of Malden, Mass........ bs Bonds nena sn 
Boston Terminal(Co.......... ¥ Street Railway and Gas Companies. 





N. ¥. Central & H.R. RR.......... 8 
Chicago Rock Island & Pacific... .48 


Baltimore & Ohio Ist otge........ 4s 
West End St. Ry.... ... ed Sv asbaih 4n 
West End St. Ry........... sees 416s 


Perry, Coffin & Burr, 


60 State Street, Boston, 





Rutland Railroad Co. 


M Bonds. 
First Mortgage 4444 Gold Bonds, | 


BRIGCS, TODD & CoO., 


CINOINNATI, OHIO. 


MUNICIPAL BONDS. 


Securities Netting from 8¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


LIST ON APPLICATION, 





Whann & Schlesinger, 
DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 





DUE JULY 1, 1941, 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





Blodget, Merritt & Co.., 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago 


Correspondence solicited. 
Reference, First Nattonal Bank, Ohicago. 





183 —— 71 BROADWAY - NEW YORK. 
TROWBRIDGE, 
MACDONALD 
& Niver Co. 
MUNICIPAL BONDS, 





BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND: 








Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 82. 


15 WALL STREET NEW YORK. 


ist Nat, Bank Bldg. - - CHICAGO 


WE DEAL IN 


SOUTHERN ANO WESTERN 
SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Texas Investments), 
FORTY WALL STREET, NEW YORE. 
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$50 or multiples thereof. Interest will be payable April 1 and 
October 1. Principal will mature Oct. 1, 1913. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Yonkers, N. Y.—Bond Sale.—On August 16, 1899. the 
$8,500 4¢ assessment bonds were awarded to Kudolph Kley- 
bolte & Co., Cincinnati, at 101°60. Following are the bids: 

R. che bolte & Co.. Cinein...... soa 60 | Jose, Parker & Co.. ay & vesed er 
Geo. M. Hahn. 1°56 | John D. Everitt & Co., N. Y..... 100°38 
OL 56 | Allen, Sand & Co., New Vork’: - 10028 

Bonds mature Feb. 1, 1902. 

Youngstown. Ohio.—Bond Sales.—On August 14, 1899, 
ner 5% Grove Street grading bonds were awarded to the 

roghan Bank of Fremont at 102°50 and $830 5¢ Hilker 8 Street 
sewer bonds to the Mahoning National Bank, Youngstown, 


at 102-41. Following are the bids : 

$250 $830 
The Croghan B or gohe 2 ponte, se yd 
Mahoning National Banke Y Co a 6 Sete oO HEOLO 
Robert McCurdy, Youngstown.................-----.-- 255 25 8417 6 


Securities are dated August 21, 1899. Interest will be pay- 
able semi-annually. Principal will mature yearly on Octo- 
ber 1, the grading bonds, $50 in 1900 and $100 in 1901 and 
oy ‘and the sewer bonds $230 in 1906 and $800 in 1901 and 


Bond Offering.—Proposals will be received until 2 P. m., 
September 11, 1899, by F. C. Brown, City Clerk, for the fol- 
lowing bonds : 


$8,232 5% storm water sewer bonds, maturing yearly-on October 1, $2,232 in 1900 
and $2,000 in 1901, 1992 and 1903. 
2,600 5% Laren opening ponds: maturing yearly on October 1, $1,000 in 1900 
an 
1,400 5% 65s ing ponds. ma maturing yearly on October 1, $200 in 1901 and $400 in 


All the above tear ag are dated September 18, 1899. [Inter- 
est will be perente semi-annually at the office of the City 
ie = ids must be made for each block of bonds sep- 
arately. 


STATE AND CITY DEBT CHANGES. 


Ashland, Ohio.—H. A. Thomas, Mayor: E. B. Westover, 
Clerk. This village is the county seat of Ashland County, 








———. 


LOAN When Due. Bonded debt Ma: +1, 99. 7, 
 watkCANSnstuon ner ,000 | Floating debt 4 wore 
Center St. im». (special) .. 
Claremont Ave.impt (sp’ 1 ) 





000 valuation '98 ..1 275,000 

7900 Real value about........ ,000 

Res. & water-works ext... 3,500 | Population in 1890 was...... 3,566 

Mais St. ef oy hw gree ise 25,000 | Population in 1899 (est.) ....4,000 
pt. (special) 13,000! 


anna County, N. J.—William O. Garrison, County 
riyoye Bridgeton is the county seat. 
ne When Oue. | Bond’d debt June 20,’99. $102,000 
ae UM NDS 


Assessed valuation ’99 17,001,393 

bat > J + +875, 000. Jan.1,’02 to ’16 a — yr potnel value, 
AIL BONDS— tax rate r M)’ 9! 

4198, MKN, $15,000..Nov. 1, 1906 |$e Population in 1899 9 was... viet 

BRIDGE Bonps— “_ | Population in 1899 (est.)...49,000 


4198, F&A, ¥12,000.Feb.1’00to 
INTEREST is payable at County Collector’s office. 
TAX FREE.—Bonds are all tax exempt. 








Hallowell. Me.—G. A. Safford, Mayor; C. K. Tilden, 
past ree This city is in Kennebec County. 

NS- When Due. | Total debt Mar. 1, 1899.. $70,000 

> Sooon ON DS— Sinking fund............. 500 

er Nov. 1, 1903 | Net debt Mar. 1, 1899.. 69,500 


Tax valuation 1898...... - 485,201 

te same as actual value. 

Total tax nee $1,000 }"08. -$18°00 

WATER Population 50D. wae... 3,181 

4s, J&J, g., $50,000...Jan. 1, 1918 | Population 1898 (est. Begorstee 3,500 
The city owns property valued at $50,000. ‘ 

REST on the $5,000 4 per cent school bonds and refundin 
me 4 puyable in Boston and Hallowell sd 


Miami County, Ohio.—J. T. Bartmess, Auditor. 
seat is Troy. 


M& 
( (i 000 due} arly) to Nov. 1, 1907 
ged DING a 

4s, M&N, $15,000.Nov., , 1908 to ’22 


County 


LOANS. When Due. | Interest payable at Treas. office. 
CourRT HousE BONDS— Total debt May 1,’99... $245,400 
68, ...., $175,000..... 1899 to 1907 | Tax valuation, real..... “15, ty 470 
Ditcu Bonps— Tax valuat’n, personal. 6,721 
5B, . 2215 B 9500. cc000% 1899 to 1900 | Total valuation 1898. ..21,869,976 
6g, ... , 23. *000..... . 899 to 1903 | Assessment is 12 actual value. 


State tax (per $1,000)........ $2°84 
County tax (per $1,000) ’98.. 6°70 
Population in 1890 was . 39,754 
Population in 1897 (est. ie 45,000 


BRIDGE Bonbs— 
5s, J&JI, $38,000...... July 1, 1899 
($2,000 every 6 mos.) to July 1,'08 
PIKE Bonrs— 
GB, cnns PLO ro 50 anes July 1,1900 


Perth Amboy, N. J.—James L, Compton, Mayor; Garret 
Brodhead, Treasurer. This city is in Middlesex Count y. 








___ INVESTMENTS. 





AND RAILROAD BONDS 


C. H. WHITE & CO., 
BANKERS, 


71 BROADWAY. NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 


INVESTMENTS. __ 
GOVERNMENT, MUNICIPAL NEW YORK CITY 


NON-TAXABLE 


3144 BONDS. 


SEND FOR CIRCULAR. 


35 NASSAU STREET, 














INVESTMENTS. 
~~ 1RANSMISSION ROPE. 
3 CORDAGES 
ig s mM ites sha 
I ay reg |S 
Eiji SPECIAL” 28g 








‘Farson, Leach & Company, The American Man'f'g Co. 


65 WALL STREET, 
NEW YORK. 


- NEW YORK.) 





Charing Cross, London, 


MUNICIPAL BONDS. 
-E. O. STANWOOD & Co. 


Individual Accounts received subjec: | 
to check at sight in London 








—_— 
| Robert R. Lockett, 








and Paris. Cable Transfers. | BANKERS, AUSTIN, TEXAS, 
——~ . {21 Devonshire Street, ATTORNEY-AT-LAW. iy 
aoa SOSTON. | phase nernaniansignant estat of tae 
Lamprecut Bros. Co. tention’ hatter and’ Corporate, Parma, necured 
Century Building, CLEVELAND, OHIO, Str eee dete Law correnea 
iepetierpayr oa | WILSON & STEPHENS, © guest Lan ei eo 
MUNICIPAL, RAILROAD, sauce 
STREET RAILWAY & CORPORATION | READE & BOWLER, 
B Oo N D Ss. 41 WALL 8T., NEW YORK, Manufac turing Properties. 
LISTS SENT UPON REQUEST. ——s7, | . We buy and sell manufacturing plants and — 
Information given and auotations furnished con-| Dealers in Bonds of Railroad, Gas ané | yr eS eae e Agar 





@erning all classes of stocks and bonds that have a 
Cleveland market, 


Devitt, Tremble & Co.,| 





First National Bank Building, | 
CHICAGO. 





F.R. FULTON & CO., | 


Municipat Bonps, 
474 LA SALLE STREET, 
CHICACO. 





Other Public Corporations, 


Loans on and Issues of Approved 
Securities Negotiated. 


MUNICIPAL BONDS. |———-—-—-—- 


New York Savings Bank! ,™% Avori 


Investments. 
Paterson, N, J., to net 3°10% 
Cleveland, Ohio, to net 3°05% 
Utica, N. VY. (odd) to net 3°10% 
| JULY LIST OF BONDS 
APPLICATION, 


| 
W. J. HAYES & SONS, 
111 Congress ang eniihle: 
313 Superior St,, Cleveland, 0. 


| 216-217 American Trust Building, 
| CLEVELAND, OHIO. 
| WM. A. READE. H. BowLER 


Fred. M. Smith, 


| 70 SOUTH STREET, 
AUBURN, NEW YORK, 


Bxs of selling oil all kinds of Securities 
WNitaitt Stocks and Bonds thoroughly ad- 
vertised wil) bring buyers when it is known tne 
| highes. bidder is the fortunate buyer. 


Chronicle Numbers Wanted. 


Issues of Jan. 21, 28, Feb. 18 and 25, 1899. 
Investors’ Supplement, Jan., 189. 


Will pay 25 cents a copy for the above. 


GEO. 


WILL BE SENT ON 


WILLIAM 8. DANA COMPANY, 
70% Pine Street. 













= 
‘ 
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| a ages debt kok 1, 99. 9973, 300 





Pueblo, Fol.—J. 





B Orman, Mar or; Wm. ‘D. Gane 


fund and cash..... 131,862 

adidas, | sink debt (included).... 307 Auditor. Pueblo is situated in Pueblo County. The city of 
“ iis, $23,000 cage % Tax valuation, real... /3,425;600 Bessemer was annexed to Pueblo in January, 1894. 

da Pex TOS Ae ee 1908 ! Tax val _ — Preeem. a. pty rod LOANS— When Due. LOANS— When Due: 
aBronpixe WATER wJan., 1928 | Fetal tex per'$1,000)°50. 8290 BUILDING BONDS — * REFUND. WATER Bps.—(Con.) 

428, $17.0 000 A eee Population in 1890 was 9,512 | 68, .----- B35 000.....June 1, 1902 pa gt 50, .000. Apr. 2 19 i * 

00] DONGS...------s--"* Voe*ann | Donation in 1897 (eat). BRIDGE BONDS— ubject to call part y'rly aft. ’ 
Assessment bonds, ete... 135, ;300 S00 | Population in 1897 (est.).. "13'000 tage $31,000 ici od --June, 19 1902 pinterest poyable in } sow Taek 
eo GB, '.c.s08 50, eons onded debt r. D 

Portsmouth, Va.— Geo. A Tabb, Treasurer. This city is ess : 000. aces Sep se . as s Pp tet 


the county seat of Norfolk ro oh 


















Floating debt............. 
Total debt... kashinne 

















OANS— When Due. OANS~ When Due | 6s, ....-- by ‘000... Vesdsoe oisane, 1906 Sinking fun¢ 5,2 
aor & DANVILLE = 1890— pie ON DS—(Con.) LEVEE Bonps— Net debt Apr. 1,1899... 396,052 
58, J&J, $150,000..... Jan. 1, 1920| 6s, J&D, $12,000....June 1, 1901 | 6s, ...... $10,000 ...... June, 1902 | Park bonds, additional.. poe 
BUILDING BONDS. 6s, J&D, 3,500. ...dJune 1, 1902 PARK BoNDs— Water debt....... ....... 8,000 
58, M&S, $35,000..-..Sept. 1, 1924 | 5s,M&S, 24,000....Sept. 1, 1904 | 5s, g., J&J, $70,000g..Jan. 1, 1912 | Tax valuation 1898 .7, 500. "327 
* CEMETERY aE 58s,J&D, 20,000....Dec. 1, 1906 ‘SEWER Bonps— Assessment about 1 actual value. 
5s “A&O $15, 000..... Apr. 1, 1912 REDEMPTION BONDS— June, 1902 | Tax rate (per $1,000) 1897— 
*"" “Gubject to call at any time. 68, J&J, $82,800......July 1, 1918 June, 1904} Northsic $12 
5s ‘ as , $5,000. Apr. 1, 1913 & 15 | 5s, J&D, 14,500.....June 1, 1922 Oct., 1904 | Southside. 
: ect ee call at any time. 5s, M&N, 65,000.....May 1, 1924 * Water Works Bonps— Bessemer... 
CITY Lay ck 58,J&D, 22,000..... Junel, 192 4lgs,z, J&J, $118,000. Jan. 2,1914 | Population in 1890 was 24,558 
7°33, J&J, ya, 400...Jan. 1,1900| 58,J&D, 29,000 ....June 1, 1928 * REFUNDING WATER BONDs— Po yulation 1898 (local est.)-36,000 
FERRY BONDS— SCHOOL Bonbs— 4493,2,J&J3, $42,000.Jan. 2,19'4| *Issued by Board of Water Works 
58, J&Jd, $25,000....-- July 1, 1927 | 5s, F&A, $10.000..... Aug. 2, 1927 (Subject to call after ’04, "05 &’06. ) | Trustees and notinel’d in city debt. 
FLOATING I DE _ JAIL & STRERT. | 58, T&J 3,000...... Jan. 1, 1928 
58, J&D, $43,000...... June 1, 1922 SEWER Bonps— OPTIONAL.—AL bonds are subject to call. 
PAVING ee — 58, M&S, $100,000 ...Sept. 1, 1924 
6s, J&D, $26, 000... _ June 1, 1899} 5s, J&D, 15,000...Dec. 1, 1926 Sprague, Wash.—M. Clinton, Treasurer. Sprague is in 
6s, J&D, 15,000....June 1, 1900 Lincoln County. The reduction in the assessed valuation 





* A special tax 
the redemption of the paving bonds. 
INTEREST is payable in Portsmouth. 


TAX FREE—AIl bonds issued by this city are exempt from city tax 


N.—The city’s debt is limited by law to 17 per 
oar er blMITATION valuation and 15 percent of the personal. 


CITY PROPERTY—The city owned property valued on July 1, 


1898, at $106,475. 

T, ET 
1000 floating EBT, | aor 000; total 
cash, $9,968; net debt, $857,032. 


ALUATION in 1898 of real estate was $5,550,940; per- 
TAX V LU TQ $6,631,218; estimated real valuation 
otal tax rate for 1898 (per $1,000) was $21°50, in- 


sonal property BL ,080,278; total, 


Sicaing State tax, $4°00, city tax, $15°50, and school tax, 
POPULATION in 1890 was 13,268; in 1880 was 11,390. In 1898 


amounting to 3 the cost of the work is levied on prop- 
erty benefitted by paving, and the money thus collected is set aside for 


.—The bonded debt on July 1, 1898, was $846,- 
debt, $867,100; 


in Sprague the new 


LOAN 
ELECTRIC-LIGAT AND 


Water debt (included). 
Floating debt. .......-. 





Victoria County 


sinking fund and 


LOANS— 
BRIDGE BOND8S— 


2: 00, 





" 5s, 


63, J&I, $35,000...... July 1, 1912 
Bonded debt April 1, 1899. $35 5,000 






-1913&1914 
--Jan., 1936 


....March, 1936 


and population of this town is on account of the destruction 
of the Northern Pacific RR. shops. 


Instead of re-building 
shops were located at Spokane. 


When Due. | Total debt April 1, 1899...$85,000 
Water— | Total valuation 1895...... pile 4 
Total valuation 1898...... 8,000 

Total tax 1896 (per $1, 600), rts 66 
Population in 1890 was...... 1,689 
Population in 1899 (est.)..... 500 





17 *500 
20,000 





INTERKST is. payable in Boston, Mass. 


,» Texas.—C. A. Leuschner, Treasurer, 


Victoria is the county seat. 


| 867. (hte 
Bonde debt Feb. 13,’99. 
Tax valuation 1898..... 6,474,000 
County tax (per $1,000) 97..B5° = 
Population in 1890 was vues Spas 
Population in 1895 (est.) ...12 ’000 


ere 1901 








the population was 18,544. 


MISCELLAN EOUS. 
1850. 41899 


The United States Life 


Insurance Co. 


IN FHE CITY OF NEW YORK. 
oth Policies now issued by this Compan) 


iy | Tee beeper No AIS 





th a iey | 


uring taller the Company made material 


ini 
tay ies sletarm ecteceeelal acteres ets 
most important elements of safety and prog- 


rai Death Claims paid WITHOUT DI8.- 
T as soon as satisfactory proofs have 
been received. 


Active and Success 1 Agent: ents, wishi: ovens 
tent this Company, may communicate "wi 4 
RICHARD E. OOOHRAN, 34 Vice- President, 
at the Home Office, 261 }o1 Broadway, New York. 


OFFICERS: 
OnURGR H. BY RFORD.. sooeeeesProsidont 
TAL EARS... sccdcccccicdocss ioe-President 
-.20 Vice-President 
- 3d Vice-President 


sUHARD E. COCHRAN 





ss WHEELWRIGHT “hesieise y 
Wittiem t ane reeennereesoAGOMEY 
ARTHUR €.PERRY.....00000000000 000 2.2 hier 
JOHN P. MUNN.....-ccecccssescceees Medicai ‘Director | 


mi "enone COMMITTEE: 
WILLIAMS... ei " 
pics Ati a. 8 res. Chem. Nat. Beak 


ANT ear se nr 


Fred. H. Smith, 


NO. 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOQOOUNTS SOLIOITED 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold 


Stephen C. Millett, 
36 WALL STREET. 
INVESTMENT BONDS 














EDWIN R., LANCASTER, 


gl NVESTMENT SECURITIES, 
Southern vitiees a Specialty 
15 WALL STREET, NEW YORK. 


wanda | AnANnen 





| 
| 
| 


| 








| ADVISORY COMMIT’ EE OF STOCKHOLDERS. 


— 


MISCELLANEOUS. _ 
THE AUDIT COMPANY > 


| 
OF NEWYORK, 


Equitable Building, 120 ee 


Vice-President, 
WILLIAM A. NASH, 


Acting President, 
AUGUST BELMOST. 
Manager, 
THOMAS L. GREENE, STEPHEN LITTLE. 
. Consulting Engineers, 
WM. BARCLAY PAKSONS F. S. PEARSON, 
FORD, BACON & DAVIS, 
Secretary and Treasurer, 
EDWARD T. PERINE. 
DIREOTORS: 
A. J. Cassatt, 
Marcellus Hartley, 
Charles R. Flint, 
George Coppell, 
G. B. M. Harvey. 
John L. Waterbury, 


| August Belmont, 

| Frederic P. Olcott, 

James Stillmun, 

Wiliam A. Nash, 

Joseph =. Auerbach, 

George G. Haver. 
George W. Young. 


W. Bayard Cutting 
Walter G. Oakman 
A. D. Juilliard, 


T. Jefferson Coolidge, Jr., | 
Charles S. Fairchild, 
Gustav. E. Kissel, 


Chief Consulting Auditor, | 


| MISCELLANEOUS. 
R. A. Lancaster & Sons, 


BANKERS, 
No, 10 WALL STREET, 
NEW YORK. 


DEALERS IN 


| (NVESTMENT and MISCELLANEOUS 
SECURITIES. 
| Southern Securities a Specialty. 


|.G. ZACHRY,BONDS 


33 WALL STREET, NEW YORK. 
INVESTMENT SECURITIES 
LOANS. 


Max s. Borg, BONDS. 


BROKBR IN INVESTMENT SECORITI#8, 
40 EXCHANGE PLACE. NEW YORG. 











CHRONICLE VOLUMES 





Henry W. Poor, Isaane N, Seligman, 
Louis Fitzgerald, i. R. Chapman. 
The Audit Company examines and reports on the 
accounts and financial condition of corporations, | 
cupartnerships, and mdividuals, and examines and | 
reports upon the physical cundition of railroad, man- | 
afacturing and other properties, | 
Its services are of value to investors, financial in- | 
stitutions, borrowers of money, directors of corpora- 
tions, merchants, firms, and purchasers of properties | 


SOUTHERN INVESTMENTS, | 


Exchange Banking & TrustCo. 


we Used. 
- gy ey hh 00 | 
300,000 00. 


Cable Address, 
“EXBATCO, CHARLESTON.” 


CAPITAL PAID UP, = = 
Deposits Subject to Check - 

Offers its services to investors for the pur- | 
chasing of sound, dividend-paying Municipal, | 
Industrial and other good Bonds and Stocks, | 

Also Farming and Timber Lands, Mill | 
Sites, Water Powers, Hotel Sites, Resi- | 
dences, Building Lots, etc., in the Southern 
States. Correspondence invited. 
GEO. B. EDWARDS 


ide 
R. E. MUCKENFUS "Totcelard and Treasurer. 


W.K. McDOWELL 


| 
CHARLESTON, S.C. | 


er. 
Sole Man’f’ers in the U.S. 


FOR SALE, 
NEW OR SECOND HAND, 


FROM 1866 TO DATE. 


WILLIAM B. DtNA CO,, 
76% Pine St.. NewYork. 


SECURE BANK hes LTS. 








GENUINE 
WELDED CHROME STEEL AND IRON 


| Round and Fit Pyy ts and eae pistes and Angles 
AFES, VA 


Cannct be tenet Cat, or auilled an ‘positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
BROOKLYN, N.Y. 
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Trust Companies. 





Union Trust Company 
OF NEW YORK. 


80 Broadway, New York. 


OAPITAL, - - - = $1,000,000 
SURPLUS, - - - - $85,700,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for thes fe-keeping of securities placed in its cus" 
tody on which it collects and remits — 
EDWARD KING. Presiden 
CORNELIUS D. WOOD, 
JAMES H. OGILV 
AveusTus TUS Wo KELLEY, | 
i kK Mant RITT, Assistant 
LINGB, Trust Officer. 


Vioe-Presidente. 


United States Trust Co. 
45 AND 47 WALL STRERT. 
CAPITAL AND SURPLUS. 
$12,000,000 


This omeany is a lege depository for moneys 


—. to Court, and is authorized to act as Guardian, 
tee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 


which may be made at any time and withdrawn after 
five days’ oe enee a will] be entitled to interest at 
such rates as omens eed upon. 

Executors, Adzninis Tators, or Trustees of Estates, 
Religious and Benevolent Institutions, and indfvid- 
uals, will’ find this Company a convenient depository 
for money. 
ts ‘wd A. STEWART, President. 

D. WILLIS JAMES, Vice- zvesiaent. 
JAMES | 8. CLARK, Second Vice-President. 
RY L. THORNELL yoo 
Lol SG. HAMPTON, Assist. Sec’y 


Me seo net $ 
Samuel W. Wald. Astor, 


Charles 8. 8m: 
D. willie a Wn. Rockefeller, p La. Stillman, 
oH A. Stewart, Qienee der 30) 

. H. Rhoades, m. H. ee ‘John J. Pheips. 
eede P. Stokes, we, D. Sloan Jo =e Kennedy, 
John C. Brown, G.H. Schwab.” D. O. Mills, 

wi per, Frank L, man. i wir. Vedvard, 
W.B. Cutting, 


CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 


30 BROAD STREET. 
$1,000,000 





Capital and Surplas - ~=* 








New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Oapital and Surplus - - $3,000,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, lst Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, trustee, administra- 
“USsives teen tp subject to sigh ht drafts, allow! 
interest. A legal depository for court and 


A a depository for the reserv: 
banks. ants of banks and bankers A 2-4 ed 





TRUSTEES. 
Cc. Wit appiovon, |B BA £23 Borden. |Jan James Metallouah. 
ae J. Hill, ihe H d, 
fuer rae. ery, 
B.D. Bandoiph, (RoW See [3932 pn AMeCall 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
Oapital...$1,000,000 | Surplus... .6900,000 


DIRECTORS, 
Royal C. Taft, John W. Danielson, 
Robert. H. 1. Goddard, 


Herbert J. Wells, 
Geo. W. R.Matteson, John C, Pegram, 


William D., Ely, Lyman B. Goff, 
Robert I. Gammell, George Gordon King, 
William Binney, Rowland G. Hazard, 
William B. Weeden. Lucian Sharpe, 


Edward D. Pearce, 
Bobert Knight, 


Nelson W. Aldrich, 
Samuel R. Dorrance, 
- ae Howard 0, a 
ERB WELLS, Presi 
SAM’L R. DORRASCE. Yi Vice President. 
EDWARD 8. CLARK 
WILLIAM A. eR WweEe Astt’t Sec’y. 


The Union Trust Co. 


715-717-719 CHESTNUT STREBRT, 
FHILADELPHIA, PA, 
Incorporated 1882. 

Vapital, $500,000 | Surplus, $250,000 
Undivided Prefits, $1:21,475 59. 
Fegnencts a Generel a a ph Trust and Safe Deposit Business. 

Agent, Trustees 





and 
under corporation mortgages. 
Collects and Remits Incom 
Solicits 5 hessenipel Reaks ae 


of Banke 
spsevent Allowed on Deposits. 





ce- Presiden: 
J. SIMPBO. 

| Vieo- Presidents  SmonG ne HL cane” 
is rs PERCY YB. MSTZGER. 

1.8 Wm. W. Fred M 
bdward y, crove | b irvine, oo R. Patton: 
Seo. A. er, |Jonn Pe) Win-C, Steerer” 

"pomasG. Hood’ i m1. C. Stoever 











OTTO T. BANNARD...........-----002-0002 President. 

JAM ALEXANDER SMITH..1st Vice Pres't 
GORDON MACDONALD.........+++++ 2d Vice-Pres’t. 
WILLARD V. KING. .........scceeseeeesees Secretary. 
H Y B. DABOLL,.........sccccscocsecce Treasurer. 











Designated by the Supreme Court as a 
Depositary tor Court Moneys. 
Interest allowed on Deposits. 
Executes all Trusts. 


TRUSTEES : 
William Jer. Frederic B. Jennings, 
Alfred M rdon Macdonald, 
Rudolf e F. Flinsch. Gordon Norrie, 
Robert 8. Holt, . Lanfear Norrie, 
Oliver Harrim J illiam F. Cochran, 
Wm. Alexander Smith, Walter Jennings, 
rt Oiyepent. A 
W. Sewar ebb, y 8. Kerr, 
Otto T. Bannard, Myles Tierney, 
Robert W. DeForest, ia derson, 


Osw 
Joseph Walker, Jr. 


THE STATE TRUST 
COMPANY, 


100 BROADWAY. 





metas: an png, = $1,800,000 
porn . Transfer and 
Fiscal ry t font of Ci if Corvers Fations, and as Exec- 
uter, Admini - stra’ Ti. iwardien 
tery ry for Court and Tr Loree nde. Takes fall 
charge et Real and Perseral tates. in 


terest A 2-. on deposits. 
va 8. JOHNSTON, President. 
HENRY H éson es: Vice-Presidents. 
M. FRANCIS. ay ~ 7h, 0 Treasurer. 





z B. BERRY, Trust 0: 
TRUSTEES. 

Henry H. Cook, Geo. Foster Peabody, 
Edward H. Clark, Forrest H. Parker, 
Joel B. Bae. Willis 8. Paine, 
Joseph N. Hallock, omas F. Ryan, 
Walter 8.  Jaunetoa, u Root, 
Andrew Mi R. A.C. Smith, 
Edwin A Me H. a Yi reelan 
Thomas A. Mcintyre, William o Whit tney, 
Anson G. M iw A. Wheelock, 
William A. Nasb, P. A. B. Widener. 





Mississippi Valley Trust 


Company, 


N. W.cor. 4th & Pine Sts., St. Louis, Mo, 
Capitaiand Surpius................ $4,000,000 
UNDER STATE SUPERVISION 
$:300.000 depesited with State officer te 
protect trust liabilities. 
£ hyve sae TRUST COMPANY BUSLN Be:. 


{sed to act a0 Met ut 
Senecued to act t ry utor, Gi Reo ver. 
tee, dc. Manages Estites. Collects te 
Becomes Surety = on all kinds of Court Bonds. 
Has Safety Deposit Vaults vings Departme: 
INVESTMENT SECURITIES A BSPECIALTY 








DIRECTORS 
Charlies Clar'! E. F. Williams, J: 
m. FF B Hurier *, & a Homman, eth aifae 8 
T, O'Reilly, M.D,, i D. W. 
ae wt ew _ Williams’ Bacor 
finer B Adams, Goo: Ht Goddard. Eo ols wel 
OFFICERS. 
. cove ms JONES, ny P. Counsel. 
a Lace Taman Bosca Viee Pres, 
‘AMES B. "Asst. Secretary. 
EREDERICR VIERLING. Officer 





OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
CAPITAL, al « $1,000,000 
SURPLUS, . = - 1,500,000 
Transacts a General Banking Business. 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 


TRUSTEE UNDER MORTGAGES, TRANSFER AGENT 
REGISTRAR. 


BOARD OF DIRECTORS: 
7. seen Coon Jr., President. 


Oliver Am alter "Hunneweil, 
Cc. W. Amory, W. Powell Mason, 
Samuel . .V.L. Meyer, 
B. P. Cheney Laurence Minot, 
T.J rson Coolidge, Fichara ad Olney, 
Chas. KE. Cotting, Hen: 

Geo. F. Fabyan, Nathaniel Thayer, 
Geo. P. Gardner, Stephen M. Weld, 
Henry 8. Howe, Henry C. Weston. 





T. JEFFERSON COoLIDGE, JR., President. 
C. 8. TUCKERMAN, Vice-Pres’t and Treas. 
GEO. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-Presidents 
E. 4 PHIPPEN, Reorstary and Ass’t Treas. 
F. G. Pov t Treas. 
STEARNS, A3ss’t Secretary. 


E. ELMER FOYE, Ass’t Secreta 
JULIUS R. WAKBFIELD, Trust Officer. 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON MASS. 
CAPITA L, = = $1 93900,000 
yore . z= . 500,000 
ory of ponerse p paid into Court ang 
ae strators, Executors, Guardians and 


ee ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents an@ 
Registrars of Stock. 





tor dn 


BOARD OF DIRECTORS : 
Chas. Francis aaams, 24, David P. Kimball, 





Oakes A. Ames, Samuel Little, 

Edwin F. Atkins, 8. BE. Peabody. 

saac T. Burr, cis Peabody 

Samuel Carr, Albert A. Pope, 

’. Gordon Denes. N. W. Rice, 
o — ins, 





8. . PEABODY, Presi 
N. W. JORDAN, Vice President and Actuary.> 


% & BOWEN, Secre 
'G. W. x EN. prcretar- ‘Asst. Secretary 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN STS 
BALTIMORE. 
CAPITAL, $1,500,000. 
SURPLUS, $1,500,000. 


LEGAL DEroeros FOR COURT AND 
» UST FUNDS. 


af wrap ‘Agent for Pasian eee aacta a pou 
| rus ney on ap et : 
ao Goan ee, 4 ‘Beeas 


qu. Al Allows — on 


f Trust. ~y - for the Transfer a 
of Stocks and ds, and for the payment Reelstration 
interest and dividen a 


WILLCOX N, President. 
pr ‘a SACKBON First Vice-President. » | 
J. BERNARD SCOTT, beer, " 





4 Vice-Presidenti 
J . & Treas. 
oe 


ames Bond, 
a Cc. oc Hall, me 3D *D. Baker, 
illcox * = A.von Linger 
aker, illard, 
red’k W. Wood,|J. ~ Tompkins, 
Gousy Andrew .Jouen, ./8. Mand 
W. B. Brooks, Jr..| W. H. Baldwin,Jr|John Pleasants. 
Lioy4L. Jackson,|Joshua Leverins 


Guardian Trust Co. 


7th and Wyandotte Sts., Kaneas City . Me 
1 Naseau 8t., N. Yo 400 Chestnut 8t., Phila 
194 Washington 8St., Bosten. 
Singel 238, Amsterdam, Holland. 
Deretheen-strasse 54 Berlin, Germany 
31 Lombard Street, Lenden, England. 
Sandtherqual 2,’? Hamburg, Ger. 
15 Rue du Louvre, Paris, France. 
Soria! cad undivided iq ey $88 
T en’ 
Vieo" renidents iu MoD D, erimble. ie 
JacaneeT, chien Becretary; ve. 8. Taylor, Ly. 
Hubbell, Assistant sre Bostetary: EL E. 8. Mosher a 
Becretary: Nath’ Norton. Ase’t Secretary; ‘Trimble 
& Braley, ‘General At torneys. 

Executes a general Trust Business. 
Acts as Trustee, Transter Agent or Regis- 
trar for Corporations. 

Acts as Executor, Administrater, Guardias 
or Trustee of Estates. 

Cellects Western Mortgages. 

Takes charge of prepertics, cellecting 
Rents, paying taxes, etc, ter 
Eastern Investers. 


ex. Cla; 
H.J.Bowdoin, j|J. 
Leopold 





























Rotary gumetyay re 
— Es 





